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Investments 

For  investors  with  avail¬ 
able  funds  there  are,  at 
present,  securities  of  wide 
diversity  —  issued  by  the 
Dominion,  the  I’rovinccs 
and  by  Canadian  eitie.s, 
towns  and  other  munici¬ 
palities  from  coast  to 
ooaiit.  The  yields  from 
this  type  of  securities 
ranee  from  to 

about  blh'/'r- 

In  addition,  we  c.Tn  offer 
a  number  of  ciirefnlly 
selected  corporation  secur¬ 
ities.  both  fionds  and 
stocks.  The  yields  ainons 
tliese  securities  v.ary  from 
about  4  to  S'"- 

Copy  of  new  list 
on  request 

A-EAMES&CO 

LIMITED 

Business  ESrABLISHCD  1689 

INVESTMENT  SECURITIES 

TORONTO  MONTREALlO^>« 

•KW  YORK  VICTORIA,  ec  VANCOUVER 

ToroDto.  Adelaide  RSOl;  Montreal, 
Main  3050;  Victoria,  105. 


Union  Banket 

'Asst.Gen,I\^gr.  Montreal 
Royal  for  West 

J.  W.  Hamilton,  Gennal  Man*i 
ager  of  Union  Bank,  Will  Be 

in  Charge  in  Winnipeg — Mer-  Puo 

ger  Effective  on  September  1 
— New  Paid-up  Capital  Will , 

Be  $24,400,000. 

ypeeial  Ilians  arc  under  way  by’ 
which  till  llcyal  Hank  of  I'auada  will , 
develop  its  western  orjianiratiou  iuor-  ; 

der  to  take  care  of  the  large  increase  1  jj  r.  *•  I*  1  C 

I  In  hui-  iucss  that  will  come  to  it  as  a  !  I  J1  Ct  I  1.  I  R  , 

result  nt  the  absorption  of  the  I'nion 

Bank.  !•  i.s  understood  iha!  the  gen- 1  21  St  loliii  Sirri'l 

eral  manager  of  the  ruion  Bank,!  ^  *■  • 

\Nill  be  appointed  an  as.sistaiit  geuer-  :  MONTREAL 

,al  manager  of  the  Koyal  Bank,  with 
headfiuancrs  in  Winnipeg.  In  addi- ■ 
tioii,  the  number  of  Western  diree- 

lor.s  will  be  inrreased  and  it  seem.-,  *  '  "  - 

lirohahle  that  an  additional  supervi- 

sor  will  be  appointed  for  the  f'rovince  i  ~  '  < 

of  Sa.skatehew an,  with  iieadquarters  m  m.  ' 

at  Kegim,.  .U  the  present  time  the  W CSt  KB SYetS 
I  Bank  bits  a  supervisor  at  (  algury.  S 

More  lilrectors  For  Wesf.  j  ¥  m ' 

four  directors  of  tin'  Bank  aie  L/ ft  lO/l  VjOE 
now  resident  in  Winnipe,g,  ticeordiug  » 

to  a  policy  adopted  b.v  the  Bank  from  /♦  /Tf  C  TO  K iH  n  b  > 

the  lime  that  it  commenced  opeia- •  ^  ^  ^  ^ 

lions  in  Western  Ciinatlii.  These  di-  - 

^  ret  tors  meet  regularly  and  pass  on  ,  Winnipeg  Proud  of  Having  Its' 

,  business  m  connection  with  Western  •.  j  \  t-l 

itanada.  The  nmnher  of  th(  direc-  Headquarters  There^ — Paper 

.tors  was  aiiginentod  at  the  time  the:  Calls  on  Finance  Minister  to! 
Northern  frown  Bank  wa.s  taken!  Provide  Means  For  Preserving  j 


Montreal  Metropolitan  Commission 


5  per  rent  Bonds 


Duo  Novrnihrr  1.  1410  an*l  Mav  1.  lO.iI 


Price  to  }  ield  1.95% 


Harris,  Forbes  &  Companv 


Crop  Prospects] 
Help  Business 
Prairie  Belt 


Limited 


West  Regrets  I  Boom  Rhodesian  Stock  j  ^  OfferPremium 
UmonGoingto  BondsCarnage 


Eastern  Bank 


Are 

Stock  Prices 
High? 

I  R  yon  are  an  investor 
in  Canadian  seenritna 
you  will  be  interested 
in  eomnient  on  current 
market  conditions 
wpearhtg  in  the  May 
Greenahields  Review. 
C<^  on  request 

iPHht  04a .? 

J  Gref»^iields 

'  &  Co 

17  Sl  J«hn  SLa  Montmal 

mimf  Uimmt  RiyJ  ■■I.LBMilU.g 


It  anada.  The  miinhcr  of  the  direc- 
,  tors  was  angincntod  at  the  time  the 
Northern  frown  Bank  wa.s  taken 

I  over  by  the  Boval.  The  head  office  '  Other  Smnll,.,-  RnnLc  in  f’an'”  i 

I  of  the  f  nion  Bank'  in  Winnipeg  will  Smaller  Banks  in  Can-  ^ 

'  be  utilized  as  the  office.s  of  the  Roval  ;  ,  ! 

'  Bank,  as  the  ITiion  has  a  fine  head: 

lofficc  buildiug  there  1  (ironi  llie  Winnipeg  Bureau  oi  The: 

i  Merger  Im  Sepf.  1.  I  Financial  Times.  ' 

I  Notices  are  being  sent  out  over  the  i  Winnipeg.-Regret  and  a  consider- 
i  week  .  ud  to  shareholder.^  of  the  ;  nif'at'">e  of  resentment  is  being 
Royal  Bank  calling  for  a  meeting  ol  j  expressed  in  btisiness  eivcles  here, 
'  the  mt'igcr,  early  in  .Inly.  It  is  un- '  over  the  .'ibsorplion  ot  the  fnion  I 
j  derstooii  ihat  the  merger  will  go  in-  :  Bank  of  fnnada.  There  Is  a  feeling  ' 

I  to  effect  on  tlu'  first  of  September,  ,  .some  quarters  that  the  merger  ! 

fnion  Bank  shareholders  thus  will  '  ,  j  1  .  .... 

...  „  I  marks  another  decisive  step  in  the 

((  ontiniied  on  rage  4.)  ...  ..  .  ■ 

I _  ;  concentration  of  "money  power  In 

:  ^  mw  ..Montreal  and  Toronto,  hut  Winnipeg 

:  K^OnVCTlCTS  ly/ct  '  Iiio.st  concerned  with  the  loss  or 

Wy  •  Qim  I  I  the  one  chartered  hank  whose  head  , 

ixCfnOLinS  ijtCCKty  is  in  this  nty.  while  the  west; 

I  -  *  view’s  with  regret  the  exist  of  a  j 

Beliccl  Annual  Hepori  Will  Sliow  great  institution  whose  field  of  ac- 1 
Small  fMirpItis  AlVr  Hividmids  1  tivltv  was  predominately  m  this  ter-  | 
Report  Soon— I’revcnl  >ear  .  ' 

I  Rr«mis«‘s  Befler.  i  itory.  ; 

;  Th(  annual  report  of  fanadian  rir*.t  to  Fome  West  in  Hie  Wh».  | 

(  onvericrs,  [.imited.  will  he'  ready  in  'I'ljp  fnion  was  the  tirst  of  the  ' 

i  about  a  week’s  time  w  hen  final  ligu-  .  ,  ,11.  „  •  .  1 

1  „  ui  I.  ■  7  1  chartered  hanks  to  come  into  the  I 

res  will  hr  available.  It  is  expected  ' 

jthal  the  showing  will  be  ahotii  the'"'’^'  ''‘S  way.  and  to  .stake  its) 

j  same  as  a  year  ago.  earnings  shown  j  future  on  the  financial  validity  of  ilie 
I  being  sutficient  to  cover  bond  intei  - :  prairies  It  has  made  mistakes  and 
j  est  and  dividend  rcquireiiients.  ,  there  have  lieeii  disappointments,  hirt 
,  leave  a  small  balance  to  be  can  ieri  >  ,  . 

!  into  surplus  account.  This  result  troubles  which  have  been  en- 

will  l.e  considered  .satisfactory  in  a;  countered  wore  not  due.  it  is  elaim- 
'ycar  wbirb  has  been  far  from  good,'  ed.  to  losses  sustained  in  its  normal 
improvement  only  having  been  noted  !  business  In  the  west. 


.All  interesting  and  in  some 
respects,  amusing  aftermath  of 
the  merger  plan  for  ('anaditin 
asbestos  companies  is  provided 
by  a  laindon  financial  paper, 
the  "Stock  Exchange  Gazette," 
that  makes  use  of  the  t  'an.adlaii 
movement  to  predict  advan¬ 
tages  for  Rhodesian  securities. 
It  say.s  in  Its  current  Issue: 

"In  connection  with  negotia¬ 
tions  to  merge  together  a  num¬ 
ber  of  Canadian  B.sbestos 
mines,  tliere  have  been  nimors 
that  some  form  of  pact,  will  be 
attempted  with  the  owntrs  of 
the  Rbodi'sian  asbestos  prop¬ 
erties.  We  arc  unable  to  rile 
any  fart.s  as  to  this,  but  since 
such  rumors  have  lieen  given 
currency  in  the  Canadiaii  fi 
nancial  press,  they  mav  ho 
taken  as  a  Ivihute  from  tlu' 
other  side  of  the  Atlantic  lo 
the  position  of  the  Rhodesian 
product  ill  the  world’s  ashc^ 
los  markets  If  the  iiimorH 
proved  to  he  w  ell  foundcii  and 
such  an  agreement  w-ere  ro.ich- 
ed,  resull.s  of  iiihstanlial  ad¬ 
vantage  to  tile  shareholdi  rs  of 
the  Kliodesian  and  General  As¬ 
bestos  Corporation  might  easi¬ 
ly  ensue.’’ 


TOPICS  of 
THE  DAY 


General  Acreage  About  Some : 
as  Last  Year  —  Germination 
il  Satisfactory  —  Warmth  Still 

Greatest  Need  —  Increase  in  ^ 
Coarse  and  Fodder  Grains — ) 
Better  Trade  Position. 

I  (From  the  Winnipeg  Bureau  of  The  ! 

I  Pinanrial  Time.s.) 

'  Winnipeg.— rnder  generally  salis- 
1^  vj  -^7  fartoiy  conditions  seeding  of  the  ; 

£  u  coarse  graitis  Is  almost  complete  in  ' 

Cn  u  D  MJ*  _  i  the  west,  while  the  w'lieat  is  showing 

.r.n.  Biiildiim  .  .  .  .  .  1 

uj)  everywhere  sttirdv  and  well  root- 1 
TORONTO  ed  The  crop  seasim  on  the  whole  I 

hi  two  weeks  aliead  of  iri24  and  the 
.mitlook  ronsidcrahly  better.  .Uine.  ' 

• _  I  he  perilous  month  for  the  western 

grain,  will  in  consequence  he  avvait- 
-  —  .  - -  —  _ . -  (.,1  \vith  eqiiaiiiniity. 

•  I  t’l'iii'  IHspelleil. 

nTBTMTBmilXITi  f*’" 

IK'i'sistcntly  drv  spring  would  find 

I  1  •  till'  surface  moisture  inadequate  for  ;  • 

iOTidS  ^aCIYYICISB  gi'rminatloii  and  early  | 

®  growth,  lull  this  has  been  largely  j 
T  *  *  W  dispelled  Rains  centering  around 

dClOYlBS*  I  liif  •■‘“I  week-end  relieved  the  ail  11- | 

^  ;  aiioii  eon.siderahly.  and  all  reports 

;  indicate  that  the  sub-soil  is  well  pro-  i 
fort  Being  Made  to  Secure  Suf- j  vided  with  water.  Rains  of  course.' 
ficient  Business  as  RettuU  of  "111  he  needed  in  .Tune,  hut  up  to  the 
McKenna  Duties  lo  Continue  '’'"'""r'  'T  ! 


PRICE  BROmERSl 
&  COMPANY 

I 

First  Mortgage  20-year 
Sinking  Fund  Series  A  I 

6%  Gold  Bonds  j 

:  Price:  I 

101  and  Interest 


DOMINION  SEClIKinB 
OORPOEHIONIINIIBI 

EuaUitkid  1)01 

CaiMck  Life  BtjiIding.MONTREAL 
TORONTO  LONDON.  ENO 


Factories,  Ltd. 


Effort  Being  Made  to  Secure  Suf- 1 


Orillia  Plant — Shares  in  New 
Carriage  Merger. 

I'he  hoiidholder.s  of  Carriage  I'ac- 
torie.s'.  I.imiicd.  are  in  the  rather  un 


complain  of. 

Warntfli  Needetl. 

’I’lic  spell  of  warm  weather  en¬ 
countered  la.st  week  faded  with  flic 
east  winds  which  brought  rains  to 
the  prairies.  Warmth  is  desired  to 


,  usual  position  of  being  offered  1'C.  speed  up  the  growth,  mid  warm  rains 
Clor  ihelr  bonds,  in  .spite  of  the  fact  ,  I'iirlirularly  would  he  bmieflcial  at  j 
.  .1  ■  r,  .  .  .  .  ;  Ibis  time, 

ihat  the  company  s  financial  state-  .  ..  ... 

,  ,  .  ,  Acreage  rpsition. 

!  meiits  for  some  venrs  past  have  been 

.  ,,  ,  .  ....  I  .Surveys  of  the  general  situation. 

,  vrry  mifavorable  and  tbal  at  the  j,  acreage  I 

Ipicscnt  time  It  is  not  known  wt.eiiicr  (ronlitiiie.l  on  pugc  I.)  ' 


I  I*  will  1  imtiiiuc  in  luisiiuss  for  any 
!  length,  of  time  oj-  not  These  lionds 
arc  line  April  1.  1040,  hut  only  a 
small  amount  is  now  onisianding  and 
an  cffoii  i.s  hoing  made  to  gel  them 
all  in.  Il,  i.s  understood  ihat  liit^ 
|iin.-1ccs  for  the  hondholdcrs  have 
:  uificlent  funds  on  hand  !n  retire  Ihe 
oalarbce  of  ihe  isiiic.  ’I’he  bonds  are 
siib.ioct  to  1  ede<n,|itiop  ;ii  tiil  and  liv- 
teresi  on  six  nionth.s’  iiotiee  aiH'er 
j. April  1..  I'lJn  and  if  the  company 
I  should  go  inio  liquidatl'm.  tho  hond- 
I  holders  a-'v  liki  ly  to  rccrivi'  no. 

I  \  Spcciiliif ive  Rrohlem. 


Improvement  in 
Business  Record 


Fewer  Fniliires  in  Firsf  quarter  of' 
llhjr,  Thau  111  Same  Period  of 
Three  Iniinedlalely  Pre- 
cndiiig  A'earR. 

The  record  of  CBundian  commercial 
failures  for  the  first  quarter  ot  192.5 
has  been  miK'h  more  reassuring  trtwn, 
for  any  of  the  three  preceding  .venrs. 


j  Want  Offerings  Of 

\  Gov’t  of  Newfoundland 

5’  and  6  Vo* 

ALL  issues" 

inriteii  at^ur  rxf>mse 

W.  A.  HABRIMAN  &  Co. 

IXrOltPORATEn 

TRADINC  DEPARTMENT 

89  Broadway.  New  York  whurhfiu  nm 


improvement  only  having  been  noted  !  business  In  the  we.st.  From  40  to  1 1  Chartered  Banks, 

.during  ihe  final  six  inoiuhs.  ;  .  ....  'rr^ii,-  ,  „  f  .1  i-  • 

Converters  will  probably  make  '  Pi’Me  in  Winnipeg  as  HcadquuHers.  ^  ^  HE  ab.-on.  on  ' m"” 

jJiiuch  hcltrr  slio\\iap  during  Tho  i:»25  '  jn  Winniiiog  tlioro  has  boon  ^ 

fiscal  year  which  is  now  showing  /aF  r.riHo  th-it  Quoh  an  nrenni/a  I  r  \  InnKm#.  ih  lot. 11  uurnbti 

■considerable  promise.  Mav  orders  .  t  nde  that  such  an  organUa-  of  chartered  hanks  down  10  eleven. 

.are  said  in  have  been  approximately; should  have  its  hpariquarter.s  indicates  a  reduction  in  Ihe  last 

‘5t)  per  eeni.  ahead  of  May,  :  here.  Its  officers  and  directorate  ^ 'hi"> -fi'*'  •'piii-’’ 

Spring  business  has  been  practically  1  eomprised  some  of  the  city’s  fore- j  ^  ,‘',0  ri*”’  >aiihs.  letvvevn  Ik.  hand 

completed  and  work  Is  now  being  ....  ry  i /  """..T, 

'started  on  fall  line.s.  special  acflvityl  Hoiiltnned  on  page  4.)  chiced  from  10  ,0  .16.  t.etwecn  li.Oo 

■being  noted,  in  such  heavy  lines  as  I  ^  - - _  — -  !  V”  ’  'T 

viTons^m'^”^^^^^^^^  Profits  ^  j 

Goodyear  Tire 


III  the  meantime  flip  po.sltinn  of  the  I  For  the  first  three  months  of  tliisi 
;  honilholde.r.-^  is  somewhat  speeiilntive.  I  year,  according  to  Ihe  official  records  1 
I  con.siilcring  the  difficiillks  In  whichjal  Oliawa,  there  occurred  in  Canada  I 
I  Ihe  company  h:is  been  placed  I'oi  only  (130  commercial  InRolvencles. 

,  some  years,  .ind  ihiis  they  are  con- | ’i  bis  is  a  decrease  from  774  in  the 
;  fronted  with  an  interesting  iiiolilem  first  quarter  of  1024.  and  from  thej 
as  to  whether  it  would  he  belter  10  ;  iiipb  levels  of  1.110  in  1023  and  1,0.54' 

;  sell  out  now  at  the  iireminin  price  '  p,  1022.  J 

I  I !  offered,  w  liieli  is  admitted  to  be  an  q'bc  decline  tjii.s  year,  it.  is  impor- 1 

unusually  good  om  under  ordinary  tani  lo  note,  has  been  common  In  all  | 
From  40  to  11  Chartered  Banks,  eircnnistaiu es.  01  to  take  their  of  ibe  provinces,  with  the  exception. 

T  ,  cliaiice  of  the  posslhiliiy  of  receiving^  of  Nova  Scoti  i  and  I’.  M.  I.  Failures, 

Hh  ab.'-oi  ption  of  the  l.iiion  no  ;ii  tome  lime  in  the  fnlor*'.  In  tbe  province  of  Cinehee  declined' 

Rank  hv  Ibe  hoval  Hank  of  VlcKeuiiii  Blliics.  from  270  in  1021  lo  243  in  1925,  in 

Carriage  Fictories.  I.imited.  js  Ontario  from  270  to  217.  in  the  three 
..........ti.,..  o..  ..Inn<  on  I’laiide  Pioviiices  from  I.il  to  KVi, 


l  apaeity.  The  collar  end  of  tlie  hiisi- 
ness  is  quite  aciive,  an  improved  de- 
'  mand  being  experienced, 
i  Coinpeiiiion  in  the  converting  hnsi- 
'  ness  conlinnes  quite  keen,  wliat  hiisl- 


,  Itiii  ty-lne  years  ol  iw  ,  niv-iune 
:  chartered  hanks.  Belvve,  n  Iki'O  and 
I  lOdO  the  number  of  banks  wa.s  re- 
I  (hiced  from  40  to  36;  between  I00<tj 
and  101O,  from  36  to  23;  between' 
1 1010  and  1020.  from  23  to  18,  and 
jsinee  ih.il  time  seven  banks  hav.- 
fpa.sscd  out  of  pxislenee  -  six  by  mer¬ 
gers  and  one.  the  Home  Bank, 
through  failure. 


Md  Fraiii  lIcKeuiia  Biiiics.  from  270  in  1021  lo  243  in  1925,  in 

Carriage  Fictories.  I.imited.  js  Ontario  from  27o  to  217.  in  the  three 
operating  its  Orillia  plnnl  on  car  I’rairie  Provinces  from  lal  to  KVi, 
bodies,  having  a  contra, I  Iron,  the  =‘«''  '  olumbia  from  26  to 


\\  Illy.s-Overland,  and  al.,o  from  the 
A  ellow  Taxi  (  oinpany  liolh  for  inak- 

( I 'ontiniied  lui  I’lige  I) 


This  showing  fully  confirms  Hie- 
statements  that  business  eonditions  ' 
in  Canada  during  tlie  first  part  of 
this  year  liave  been  considcrtibly 
belter  than  in  .some  years. 


Fully 

6% 


On  an  old-es¬ 
tablished  First 
Mortgage  In¬ 
vestment.  For 
full  particulars 
send  address  to 


P.  0.  Box  I,  (icncral  Post  Office, 
roroiilo. 


........  ................  In  1,,22  the  .MerchanCs  R.uik  was 

j  (oinpe  inon  in  the  converting  hnsi- 1  The  Goodyear  Tire  A-  Rubber  Com-  ahso, bed  l,y  the  Bank  .vf  Moniieal. 

’  ness  therl^ir,.m.ring^7ieing  operating  at  maxi-|v.i1b  the  res, Hi  that  the  latter  s  ,nid- 

to  secure.  The  outlook  proini.scs  a  ,  mum  .  aparity  for  many  months  on  l.oa''*’  On  danfmTV 

I  much  wider  rtistributioii  this  year  :  three  .shifts,  or  twent.v-four  hours  a  ^  ,,,24.  the  Baak  of  llamiltnn  pa.ss('d 

j  than  last,  however. _  !  day.  The  eoinpany  is  now  over-  under  the  eonfrni  of  the  I'anndian 

Isold  on  its  produrtion  .and  ojrera-  Bank  of  r'ommeree  thro'O’h  an  ex- 

.tlons  should  continue  -it  maxinnim  change  on  an  eqna’I  basis  of  shares. 

M  f  UOl  I  fnr  a  considerable  lime  to  eome.  This  increased  Ihe  Ha  ik  of  Cnrr- 

Pi  ofils  are  understood  to  he  run-  meree  paid-up  capital  frirm  $1.5.000,- 

JL^  C— CA  s  A  wM  C?  t  §  I V,  6  jiiing  at  a.  salisfactory  lair*.  3’he  000  to  $26,000,o0n,  whore  it  stands 

— -  :  eoinpany  could  liave  pai;l  off  Ihe  7  to-day. 

i  I.  ,  .  k  ,1.0,  ikr,  nffWo  i  P<’r  Cent,  preferred  dividends  re-  The  failure  of  the  Home  Bank  took 

It  is  believed  that  the  names  of  tbe _ .  . - ,  s.,*  nln,.r.  in  IQVl  u-  lninp  nnl  rt.iirl-m, 


Large  Profits 

Canada  Bread  Tire  Price  Advance 
,  ,,  .  .  ,  ir . .  11  Now  Being  Predicted 


\ Asbestos  Trust 


ll•'^<'lll  the  laroiito  Bureau  of  The 
I  iiiaiicial  'I'iiiic,.) 

Toronto  rti..  li.-cal  vc;::  of  iti.' 
(  anad.i  Bread  <'onip.iny  will  epd 
•fiine  3n.  next,  .and  it  'is  111  iciiialr d 
that  lu'ofils  will  slio.v  a  nr  lerial  in- 
ci'ease  over  Ihe  yi  ar  ,  n:l  ’.I  .lime  30, 
1024.  w  lien  the  aminint  ea  ii<  d  on  tlie 
cominrni  :  lock  was  equal  to  11.38  per 
ernt.  While  no  foieeasts  for  Ihe 
year  soon  In  (  lose  ate  available,  aii- 
noiincenieiU.s  regarding  ihe  growth 
in  the  (funpati.v’s  business  have  been 
of  .a  startliriir  nature.  ;ind  it  would 


three  trustees  of  the  common  stock 
voting  trust  for  the  asbestos  nvrger 
have  been  practically  decided  upon. 


maining  In  arrears  before  this,  but  place,  in  1933.  wdpiiig  out  paid-up  surprising’  If  the  .’Mitinl  per- 

,  the  management  wished  to  nmintaln  rapital  of  $1 ,960.591 .  At  the  end  of  earned  on  the  old  common 

,  liqiitfl  rosourcos  at  a  biqh  level.  The  the  iho.  standard  Hank  and  the  yp-j.  would  he  eloFe  to 

$GOO,fiOh,  or  approximately  20  per 


nave  neen  pratTieaiiy  oeeiueo  upon.  -  •  i  i  nonL  /vumn  tntyg^ihnr  viUh 

i  It  is  stated  two  members  of  the  board  H  r  resuB  that  tC  V^n,  IS 

have  already  been  named  in  the  per- I  '’’hor  indebted-  >‘%%s«lt  that  the  Stan  lard  s  paid- 


'  sons  of  1'rank  P.  .Tones,  president,  of 
'the  Canada  I'ement  f’ompany.  I.imit- 


ne.ss.  The  reason  vvhy  the  com¬ 
pany's  profits  are  satisfactory,  under 


up  rapital  of  $4,000,000  became  $4.- 
823.400  by  the  merger,  a  reduction  In 


i  I 

i  Il  ' 


names  of  two  prominent  Canadians 
stand  out  for  this  post.  One  is  ,1.  W. 
.McConnell  and  the  other  Beaudry 
Leman. 

AVhichever  gentleman  becomes  the 


ear.-,  gif  preferred  dividends  may  he  Motal  of  $7,000,000  of  the  two  Inst 


exported  during  the  rnrr  -it  year. 

The  company’s  fiscal  year  end.s 
.‘■’eptember  30,  'I'hc  last  year  elosed 


third  member  of  the  voting- tni.st  board  vvith  net  working  capital  of  $4,875,- 
will  bring  to  the  administration  of  while  ihe.  siirplrs  stood  at  $1,- 


tiitions  separately.  In  this  connec¬ 
tion  the  Quebec  Government  set 

(ronHiuicil  on  pngc  4.) 


A  montli  bf'foie  the  year  closes 
slia reholders  will  meet  lo  ratify  a 
change  in  capital  stnicliire  of  the 
eornpan.v.  The  present  preferred 
stock  will  heeome  preferred  A;  iires- 
ent  ronininn  sioek  will  he  converl''d 
into  7  per  I’ent.  preferred  B;  aiut 
25.000  no  par  eommon  sioek  will  he 
created  to  he  dislrihiited  tc  holders 
of  iireferred  B  Inow  liolrlers  of  roin- 
inon  stock!  rhare  foish.ir". 


,  (I'roiii  the  Toronto  Biinmii  ol  1  he  , 

I  ^ '  I’iiiaiM’iiil  Times.) 

r'lH  Toronto.  An  anomalous  condition 
:  has  developed  in  the  automobile  lire 
''*p  "a  industry  in  Canada.  During  the  • 
j'lij,’ I  past  year  prices  of  tires  have  de- 1 
’8  per  '  '’'’oed  materiall.v ,  in  some  cases  to 
iV  the  '  Pf’’’  cent  ,  whereas, 

e  an  P''**''  riihher  has  advanced' 

ra^.^],  I  nearly  lOil  pei-  cenl.  One  year  ago  ; 

1  been  !  price  of  rubber  was  17’''4  cents  | 

'  'l  l  I  per  pound;  tho  current  price  is  67' 

[  _p,._  I  cents.  This  condition  is  all  the! 
mmon  '”’^'*^’  kable  in  that  the  indius- 

><:p  to  '  *’’1  entered  the  rush  sales  sen- I 

’0  ncr  i**””  most  plants  are  operating  at  I 

'  capacity.  | 

closes  I  Competition  has  been  very  keen  1 
^  ■  among  the  various  producers  of  tires  1 
if  ih'p  anada,  hut  it  may  he  taken  for 
ferred  granted  tliat  prices  arc  nt,  rock  bot- 
I  ;  tom.  While  the  larger  manufac- 
'tiircrs.  who  have  strong  liquid  assets 


'  REAL  ESTATE 
MORTGAGE 
I  BONDS 

I 

I  These  bonds  combine  all 
I  the  essentials  of  the  prl- 
'  vntc  mortgagf'  in  the  mai¬ 
ler  (if  eqtiRv.  as  well  as 
being  more  marketable. 

I  and  free  from  the  incon 
1  '  vculencc  attached  thereto. 

I  i 

i  i  IV  riff  lot  pnrtictdars. 

Li _ ^ _ I 

HousserWdod&gq 

I  t  t  M  I  T  B  O 

I  INViaTMBWT  BANKEM 

IUiyALBANRl!U>C*1llR0NT0 1 


Canadian  ^ 
Securities 

Canadian  Provincial 
Canadian  Cities 
Canadian 

Railroad,  Corporation 

and 

Public  Utility 
Bonds 


Accurate  guntatinii  service  availahic 
for  Bartks  and  Dealers  in  all 
Canadian  Securities. 


Ti'li'phniie  nr  Tolngrapl,  <iur  rxprn^i' 
iir  writ,'  for  i|Uotatioii  list.'. 


Ernst  &  Co. 

120  Broadway  New  York 

Telephone  Rector  ,1672 


‘INVESTMENT  ITEMS 


The  Power  of 
The  Future 


Ihat  trust  quite  as  gr 
degree  of  confidence  : 
the  two  .  alerady  named 


a  757.19.5,  Operations  thi.i.  year  to 
do  da'e  have  heatoii  all  prevoius  rcc- 
aiui  M’ds.  Before  allowing  for  deprecia- 


With  coal  high  in  price 
and  not  likely  to  be 
low  again,  the  ability 
to  deliver  Wa#er  Power 
at  a  fair  price  has  given 
Canadian  Water  Power 
Companies  an  oppor¬ 
tunity  they  have  been 
quick  to  seize.  / 

Write  to-day  to  our  nearest 
ce  for  particulars  of 
'Water  Pastier  Securities 

NESBITT, THOMSON 

and  Companv,  Limited 
145  St.  Jamcr  Street,  MONTREAL 
Toronto  Hamilton 

London,  Ont.  Winnineg 


their  eonreqnent  rinse  assoeiatinn  i  thin  last  year  earnings  on  the  pre- 
with  the  new-  cnr])oralioii  will  afford  '  ff  rred  stock  were  equal  to  16  per 
it  a  business  affiliation  and  .strength  eent  .  and  this  year  results  should  he 
not  to  he  gainsaid.  h'-tter.  in  spite  of  rontinned  competi- 

Immediately  upon  arrival  of  U.  Tt.  1  Lon 

tloldthvvalte.  of  the  Hillon.  Read  firm  !  - 

in  Montreal  during  the  next  da.v  or  ^  I 

two  it  is  expected  official  announce  /\lOerZa  S  V^rOjjS  | 

inent  of  full  terms  of  the  mer-  ]\^nhincr  PvfiOYtsRq 

ger.  its  eompo.sition.  its  raidtal  IVtaRing  rrOgrCSS 

structure.  and  name,  will  he  —  -- 

made  known.  together  with  a  (Ii-'""  »I'V  <  algar.v  Btireaii  of  1  lie 

.' tatenieni  as  to  intention  with  regni-o  Hiiancial  Tinies..)  i 

to  effecting  of  an  agreement  with  Calgary  Croii  prospeet.s  in  Alberta  ■ 

I  the  Rhode.sian  producing  interests.  pjj)]  continue  excellent,  and  earlv  ; 
:  This  will  mean  the  final  action  In  ^  ' 

1  making  the  merger  offer  ive.  ground  and  coining  along  fast.  At 

'the  time  of  writing  the  barometer' 
jioints  to  rain  which  would  .still  help 


Odd  Amount  Bonds 
At  Favorable  Prices 


■  per  .■ent.  preferred  B;  ami.; them  are  making  substantia 
no  par  common  s.ock  will  he  '  the  mam  to  the  fact  [ 

■d  to  he  distributed  tr.  holders  ! '»>'*  they  purchased  raw  materials  | 
ferred  B  (now  holders  of  coin-  i  '’'I"'”*’’’ 

doek  !  rhare  foi  sh.i  r".  j  '’'"'taking  even .  , 

!  Kvidenlly,  it  is  the  small  manufac- | 
tiirer  who  must  make  the  first  move.  ; 
and  tire  prices  may  be  advanced, 
i  abruptly.  j 

TEXTILE  BOARD  ! 

I  FOOLS  THE  MARKET,  l 


Keep 

Posted 


MATT.tl. \MI  AT  r\l’A4HV. 


Tbe  mill  of  the  .Mattagami  Pulp  k  ,  matters  although  there  is  sufflcent , 
Paper  fompany  is  now  operating  to  moisture  in  the  ground  to  carry  the  ^ 
rapacity  and  it  is  stated  that  the  crops  for  sonic  considerable  time.  It 


Each  month,  we  have  available  a  number 
of  odd  amount  bonds  which,  because  of 
being  odd  amounts,  are  ofTerod  at  prices 
and  yields  that  are  a  little  more  attract¬ 
ive  than  usual. 

If  you  have  a  moderate  amount  to 
invest,  it  might  be  worth  your  while  to 
write  for  our  current  “Odd  Amount” 
offerings. 


companv  is  showing  net  (ircfiis 
momh  hv  month.  Plans  ari'  stiil  un¬ 


is  gener.nlly  estimated  by  grain  men 
anti  other.-  that  there  has  been  an  in- , 


der  way  for  ;i  reorganization  which  crease  of  about  ten  per  cent  thi.s  yean 


140  St.  James  Street. 
Montreal. 

Trlephone.  .\fain  0707 


Wood,  Gundy  &  Co. 


would  cover  bondholders  and  deben¬ 
ture  holders. 


in  the  acrenge  sown  to  wheat  In  Al- 
’eerta. 


I  It  is  seldom  that  the  stnek  market  i 
'  fails  to  fully  anticipate  good  news,  i 
but  it  does  at  times.  This  week  ! 
when  Ihe  Dominion  Textile  board  in- | 
I  creased  the  dividend  on  the  eommon  i 
:-;loek  from  $4  to  $5  per  annum,  the  ! 
'  market  w’as.  apparently,  taken  off  its  ' 
’  guard.  ’J'hp  Street  was  actually  look-  ; 
:  ing  for  the  higher  declaration  three  , 
months  hence.  The  stock  closed  ^ 
Thursday  morning,  just  previous  to 
I  Ihe  announcement,  at  76*/i  at  w’hlcn  : 
'  level  and  on  the  new  dividend  basis  ■ 
it  indicated  a  yield  of  over  6.5  per  ' 
cent.—fHiitp  generous  for  the  stock 
■  of  this  company.  At  80  the  yield  In  | 
i  still  6.25  per  cent,  and  at  85  it  is  well  | 
above  the  5.75  per  cent,  level.  Textile  i 
'  has,  for  a  long  time  past,  sold  on.  a  ! 
liasis  to  yield  very  close  to  the  5.50  i 
per  cent!  .vield  basis,  and.  if  favoi-  | 
able  conditions  in  the  industry  con¬ 
tinue.  it  seems  obvious  to  anticipate  ! 
that  it  will  do  so  again.  ! 


on  Canadian  bus¬ 
iness  and  financial 
conditions,  by  read¬ 
ing  Investment 
Items. 

A  new  issue  ia  now 
off  press.  All  in¬ 
vestors  should  read 
it. 

We  shall  be  pleased 
to  add  your  nanae 
to  our  mailing  Hat. 


IbnlSeciiiitiM 

XORraUXlDB 
K  1  M  >*r  »  » 

f  M  St.  Samm  ArWt 

MNNITICM. 

.  Asaw  StMa 


m 


British  Empire  Exhibition 

T  TISrrORS  to  London  for  the  British  Empire 
V  Exhibition  will  find  the  Bank  of  Montreal’s 
Branch  at  9  Waterloo  Place  conveniently 
located  to  care  for  their  needs. 

This  Branch  is  situated  in  the  centre  of  the 
West  End  of  London,  within  a  short  distance 
of  Trafalgar  Squaxe  and  in  die  heart  of  the 
hotel,  club,  shopping  and  theatre  district. 

MsIb  Office:  47  Threarf needle  Street 
Pazie  OfiBcet  6  Piece  Vendome 

Bank  of  Montreal 

jgstablisKe^  i8i7 


Ophal  and  Reserve 
^14,500,000.00 

Total  Assett 
1115,619,838.00 


^  7i1ade  o’etf 

ihe  Seven  Seas 


Every  year,  Canada’s  foreign 
trade  grows  in  volume.  Cana' 
dian  goods  find  their  way  to  every 
port  in  the  world,  and  goods  from 
many  foreign  lands  can  be  bought 
in  Canadian  markets. 

To  those  engaged  in  foreign  trade 
the  service  of  the  British  and 
Foreign  Department  of  the  Imperial 
Bank  is  of  material  assistance.  The 
Bank  maintains  close  affih'ations 
with  soundly  established  financial 
houses  in  all  parts  of  the  world.  If 
you  are  buying  or  selling  abroad, 
the  Imperial  Bank  can  guarantee 
you  a  valuable  and  dependable 
service. 


IMPERIAL  BANK 


OF  CANADA 


PBLEG  HOWLAND, 

Prcsideat. 


SIR  JAMES  WOODS, 

Vice.PrMidcatt. 


A.  E.  PHIPPS,  General  Menagar. 


STEEL  &  IRON  PRODUCTS 
EVERY  DESCRIPTION 


PIO  IRON  a  STEEL  BARSTn 
TRACIS  FASTENINCS.  SHEETS, 
WIRE  PRODUCTS, 

PIPE  ^BOLTS  &N1ITS. 


THE  STEEL  COMPANY  OF  CANADA  LTD. 


Dominion  Textile  Company 

■  Limited  * - — 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


HOT  PROCESS  ^  . ^ 

Meve  than  60  yawa-  asperleace  la  ■  |  ^ . . 

oa»  pueraata#  of  aatira  aaUafactlea.  t  m  .  , 

Oatvaatolap  of  all  klada  -Iroa  aad  \  W  'I 

SWal  Oaatlnva.  Chain.  Arehlteetaral  \  I 

aad  Sfarlaa  aad  paaaral  oaatom  " 

werk.  Teraia  ea  applIoaUen.  V 

Aak  for  cataleane  and  deaorlptlre  inattm  of  Kitchen  iiad" 
Dairy  VtaaaUa,  Btovea,  BafHceratora,  plain  aad  llthopraphad 
TIaware,  Toyi,  NotoUIm.  Tin  Oaaa.  etc.  Repreaentatlve 
aau  en  raeaaat. 


Hand  Ofltee  aad 


rt  UT  OollaU  Montreal.  York  MM. 


THE  UNANCiAL  times.  MONTHEAL.  mat  29,  1925. _ ■  • 


I  Union  Bank  Passes  Under  BANK  MONTHtALll 

Control  of  the  R.yal  Bank  STRONG  REPORT  ™E  BANKJIF_NOVA  SCOTIA 


I  Number  of  Chartered  Banks  in  Canada  Reduced  to  1 1,  of  Which  f*An  |JJI||?  VITAD 
Five  Have  Head  Offices  in  Toronto  and  Four  in  Montreal —  f  U|f  M 111  p  ¥  r'llIC 
Paid-up  Capital  of  Royal  Will  Be  Increased  to  $28,400,000 

!  — 327  Union  Branches,  Most  of  them  in  Western  Canada —  - 

j  Over  $557,000,000  in  Deposits  and  $720,000,000  in  Assets.  Reports  of  $2,414,012  Com- 

- - -  pared  With  $2,190,235,  One  i 

'  Another  merger  that  was  not  en-  923  branches.  Including  foreign  of-  Year  Ago,  Representing  8.07  ] 
,  tlrely  unexpected  In  financial  circle’s  „  There  is  a.  duplication  of  pg,.  Cent,  on  Increased  Capital 

I  was  registered  when  the  Union  Bank  Unic^  Royal  Bank  offices  Stock— -Liquid  Position  After 

'  of  Canada  passed  under  the  control  about  fifty  centres.  Merver  Even  Stronger  Than 

.of  the  Royal  Bank  This  merger  “In  the  Public  Interest,”  ^Longer  I  nan 

*  reduces  the  number  of  chartered  in  referring  to  the  transaction.  C.  LAne  Tear  Ago. 
banks  in  Canada  from  12  to  11.  Of  s  Tompkins,  Inspector  General  of 

these  existing  banks,  four  have  head  Banks,  declared  that  the  directors  of  The  statement  of  the  Bank  of 
j  offices  in  Montreal,  namely.  Bank  of  the  Union  Bank  had  made  a  wise  de-  Montreal  for  the  six  months  ending 
Montreal.  Royal  Bank.  La  Banque  clslon  The  proposed  merger,  he  ^  special  interest  as 

Canadlenne  Nationale  and  La  Banque  thought,  should  be  considered  very  ‘  „  i=c,.»h 

I  Provinciale,  and  five  have  head  of-  satisfactory  for  the  shareholders  first  that  has  been  issued 

fices  in  Toronto,  n.amely,  Canadian  and  others  directly  concerned,  and  is  since  the  absorption  of  the  Molsons 
Rank  of  Commerce,  the  Bank  of  "unquestlonablv  in  the  public  in*  Bank.  The  re.sult  is  Indicated  in  a 
Toronto  Imperial  Bank  of  Can-  terest.”  '  considerable  Increase  in  assets,  fle- 

ada.  Standard-Sterling  Bank,  and  Echo  of  Two  Tears  Affo*  posits,  notes  In  circulation,  etc.,  and 


FOR  HALF  YEAR 


Year  Ago,  Representing  8.07 
Per  Cent,  on  Increased  Capital 
Stock— Liquid  Position  After 
Merger  Even  Stronger  Than 
One  Year  Ago. 

The  statement  of  the  Bank  of 


Elstablished  1832 

Capital  ...  $10,000,000 

Reserve  Fund  -  -  $19,500,000 

Total  Assets  -  -  $225,000,000 

GENERAL  OFFICE  -  TORONTO.  CANADA. 

J.  A.  McLeod,  General  Manager 

Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland.  Cuba,  Porto  Rico.  Dominican  Re¬ 
public.  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEWVORK 
LONDON.  ENGLAND,  Branch:  108  Old  Broad^..Eifc.i2 
Collections  made  at  lowest  rates  and  returns  prompUy'fertritted 


Imperial  Bank  of  Can-  terest.” 


the  Province  of  Saskatchewan. 

Rise  In  Tnion  Bank  Stock. 

The  terms  under  which  the  Union 


In  .More  Liquid  Position. 

It  is  noteworthy  that  according  to 
the  analysis  of  The  Financial  Times 
as  shown  below,  the  ratio  of  total  as¬ 
sets  has  actually  increased  from  56.8 
per  cent,  as  of  April  30,  1924.  to  57.3 


ada,  Standard-Sterling  Bank,  and  Echo  of  Two  Tears  Ago,  posits,  notes  in  circulation,  etc.,  and 

Dominion  A  tenth,  the  Nearly  two  years  ago.  In  June,  an  advance  in  the  capital  stock  ana 

"  '  head  J923,  the  Union  Bank  w,is  forced  to  rest  account  from  $27,250,000  to  $29,- 

offlce  in  Halifax,  but  the  general  transfer  a  sura  of  $4,250,000  from  the  916,700  in  each  case. 

wlvhurn  ^JrnHtv^  hfls^s  Account  to  Contingent  Reserve  In  .More  Liquid  Position. 

be7d  "  I*  noteworthy  that  acoordljg  to 

wan.  and  Its  branches  are  limited  to  cover  losses  Incurred  and  shrink-  analysis  of  The  Financial  Times 
the  Province  of  Saskatchewan.  Incuncd  and  .brink  below,  the  ratio  of  total  as- 

,  ,  w.  ,  n  t  ai  1  assets.  gpjj,  actually  increased  from  56.8 

Rise  In  I  nlon  Bank  Sroek.  Important  Western  Birision.  per  cent,  as  of  April  30,  1924,  to  57.3 

:  The  terms  under  which  the  Union  Tjje  general  manager  of  the  Union  Per  cent,  as  of  AprU  30.  1925.  Pro- 
iBank  is  taken  over  are  that  the  Bank  Mr  J  W  Hamilton  declared  hably  the  conditions  of  the  merger, 
1  [shareholders  sahll  receive  one  share  that  "the  linking  up  of  the  very  where  the  assets  of  the  Molsons  Bank 
of  Royal  Bank  stock  for  two  shares  complete  system  of  the  Union  Bank  liquid  a  condition  as 

of  Union  Bank.  At  the  time  the  jjj  western  Canada  with  the  great  those  of  the  Bank  of  Montreal,  have 
merger  was  formed  the  Royal  Bank  resources  of  the  Royal  Bank  is  bound  resulted, in  a  reduction  of  the  ratio 
stock  had  been  selling  at  $284i^  a  enhance  very  greatly  the  bankiii"  of  current  asfsets  to  total  assets  from 
share  and  Union  Bank  at  108,  On  ^^lue  to  the  communltv  in  every  arel  ^^e  figure  of  61.5  per  cent  shown  on 
the  basis  of  two  shares  for  one.  to  which  the  enlarged  Royal  Bank  October  31  last.  The  rat  o  of  cur- 

Union  Bank  at  the  close  of  the  mar-  hereafter  extend  its  influence  ”  assetB  to  liabilities  to  the  public 

The  Royal  Bank  Intended  "to  make  ^as  also  increased  during  the  year, 
worth  $216,  80  on  ^at  basis  the  Winnipeg  the  headquarters  of  an  im-  «P  per  cent  to  63  2 

shareholders  wou  d  have  been  re-  portant  Western  division  with  an  in-  /ol® 

celvlng  16%  polnte  extra  for  their  creased  board  of  directors  and  all  '‘atio  is  below  that  of  October  31. 

^o  shares' from  the  market  level,  necessary  organisation  for  the  1924.  which  was  66.5  per  cent 

I  On  Saturday  Royal  Bank  stock  rose  prompt  and  efficient  handling  of  SUghUy  Hl5her  Bat«  of  Profits, 

ito  $237  and  Union  advanced  8%  business.’’  The  shareholders  will  be  Interested 

I  points  to  116%.  On  that  basis  the  Capital  I'd  to  $28>400.000.  it>  noting  also  that  in  spite  of  the  In- 

two  shares  were  given  a  value  of  >r».o  creased  capitalization  the  Bank  has 

I  $232.  At  the  current  price  of  $237  ?®.!i'  been  able  to  show  a  slightly  higher 

ia  share,  the  holders  of  Union  Bank  rate  earned  for  the  six  months  end- 

stock  will  receive  $118.60.  an  ad-  J^MOO.OOO  to  $28.4(W  ^  than  for  the  six 

827  Branches  of  Union.  side  Canada.  The  combined  Rest  190  04  :0^^414  OlT  After  m“^^^ 

The  Royal  Bank  will  secure  327  Account  of  the  two  banks  would  be 
branches  of  the  Union  Bank  to  add  $22,160,000.  Total  assets  of  the  two  g®*®^  ^^®n!J.®“fs403®; 

to  the  536  branches  ft  already  pos-  amount  to  over  $720,000,000.  Fig-  compared  with  $318  986  for  the 

covering  he  main  earlier  period.  Out  of  the  profit  and 

total  for  the  Royal  Bank  813  Items  of  assets  and  liabilities  are  balance  there  has  been  provld- 
branches  in  Canada,  or  a  total  of  given  below.  ssiaTon  ter  armimt  m 


Umon 


Dividend  No*.  153* 


or  CANADA 


Notice  is  hereby  given  that  a  dividend  at  the  rateeuf  S^percent, 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  Onion  Bank 
of  Canada  has  been  declared  for  the  current  quarter,  and  that 
the  same  will  be  payable  at  Its  Banking  House  in  the  City  ot 
Winnipeg,  and  also  at  its  branches,  on  and  aftas  Monday, 
the  First  day  of  June,  1925,  to  shareholders  oe.neoondMit  the 
close  of  business  on  the  15tb  day  of  May  nMct 

The  Transfer  Books  will  be  closed  from-the-ldjh^.-tbe 
30th  day  of  May,  both  days  iaclufilve.  ■. 

By  order  of  the  Board.  t 

T  nr  TXAMTwmoimT  ^  • 


Winnipeg,  April  14.  1926. 


J.  W.  HAMZfiTON/ 

General  Manacar.  < 


[points  to  116%.  On  that  basis  the 
'  two  shares  were  given  a  value  of 
j$232.  At  the  current  price  of  $237 


Slightly  Higher  Rate  of  Profits. 
The  shareholders  will  be  Interested 
In  noting  also  that  in  spite  of  the  In¬ 
creased  capitalization  the  Bank  has 
been  able  to  show  a  slightly  higher 


Dominion  Notes  . . . , 


Govt.  Cecurltles . 

Mun.  Securities . 

Other  Securities . 

Call  Loans  (in  Can.)  . . 

Call  Loans  (outside  Can.) 


Royal  Bank 

Uhion  Bank 

Total 

March 

March 

March 

..  .$  27,718,786 

$  7,867,315 

$  35,586,101 

. . .  83,568,907 

28.034,640 

111,603,547 

...  205,515,226 

62,278,234 

357,793.460 

...  185,923,183 

2,558,633 

188,481,716 

. . .  26,502,046 

2.257,954 

28.760.000 

. . .  20.400,000 

8,000,000 

28,400,000 

-  20,400.000 

1,750,000 

22,150.000 

-  11.033,507 

1,147,143 

12,780,650 

-  23,207,987 

7,044,677 

30,252,564 

-  23,823,747 

84,466 

23,908,212 

-  60,150,998 

15,385,042 

75,536,040 

-  30.463.198 

10,247,477 

40,700,675 

-  19,374,998 

3,089,165 

22.464,153 

....  19.173,464 

10,308,024 

29,481,488 

_  37,019,526 

12,632 

37,032,058 

46,103,865 

183,682,116 

....131.700,653 

1.956,800 

133.657.453 

....  13.586,886 

2,167,124 

15,7,54.010 

- 605,527,604 

115,316,741 

720,844,345 

ed  $316,700  for  rest  account  In  order 
to  make  this  equal  to  the  total  of  Anm 

paid-up  capital,  leaving  a  profit  and  eaaoBie* 

loss  balance  carried  forward  of  Ottawa,  Canada  Montreal 

$848,758.  j^^^^^ss==s=s=SSSSS!^^ 

Reduced  Premises  Acconnt.  -i.  — — 

Evidences  of  very  conservative 

handling  of  the  assets  of  the  Molsons  itig  over  assets  of  the  other  bank. 
Bank  are  Indicated  in  the  reduction  showed  an  Increase  from  $2,081,000 
of  the  Bank  Premises  Account  by  otie  year  ago  to  $2,862,000  at  the  eno 
$250,000  from  what  might  have  been  of  April. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BemK.  IMote 

Bond  and  Stock  Certificate  Producers 

in 

CGLnada 

for 

Banks,  Municipalities  and-Coi^rat^a 


Braachsafa 

Montreal,  Toronto,  Halifax  JbNIeii^oilE 


expected  as  the  combined  figure  of  Assets  Over  $718,000,000.  I  ■■  ■  m  I 

the  two  banks,  the  actual  increase  ^  . 

being  set  down  as  $2,600,000  coifipar-  Total  assets  stand  at  $718,000,000  May  21.  2  Imperial,  185^;  2 

ed  with  a  valuation  of  $2,850,000  that  against  $679,000,000  for  the  Bank  Montreal,  246;  4  Royal,  235%-234; 
appeared  for  the  Molsons  Bank  of  Montreal  alone  one  year  ago.  It  is  5  Standard.  173;  50  Toronto.  197% 
alone.  stated  that  the  Molsons  Bank  shows  May  22. — 151  Commerce,  19994- 

Savings  deposits  show  an  icrease  surplus  assets  over  and  above  the  199%;  15  Imperial,  185-184%;  95 

of  nearly  $20,000,000  from  the  total  at  P^lce  paid  for  It  by  the  Bank  of  Montreal.  246;  13  Royal.  235%-234% : 
the  end  of  last  October  and  non-ln-  Montreal,  of  $2,350,000,  which  along  28  Union.  109-108. 
terest  bearing  deposits  amounted  to  with  $316,700  taken  from  profit  and  May  23. — 20  Commerce,  200  ;  25 


Market  Sales 

of  Bank  Stocks 


May  21.— 2  Imperial, 


snnnKage  or  o^ 

How  Branches  in  the  Various  SSfaioM  h 

Provinces  Fit  Into  Bank  Merger  “ 

OF  the  total  of  228  branches  of  the  In  British  Columbia,  however,  the 
Union  Bank  reported  to  The  Royal  had  51  branches  to  the  Union's 
Financial  Times  Os  of  December  31,  19.  and  60  in  Quebec  Province  to  11  Profits 
1924.  93  were  in  Ontario  and  91  in  of  the  Union.  25  as  compared  with  2.  Government  tax 


$126,000,000  as  compared  with  $103,-  loss  balance,  represents  the  Increase  Dominion,  196;  1  Montreal.  246%; 
981,000  one  year  ago.  of  $2,666,700  In  the  rest  account.  47  Royal,  237;  2  Standard.  173:  10 

Current  loans  In  Canada  show  a  Below  Is  given  In  detail  comparl-  Toronto,  199;  71  Union,  115%-116%. 
shrinkage  of  over  $4,000,000  even  son  of  the  profit  and  loss  figures  and  May  25. — Holiday.  , 

compared  with  what  the  Bank  or  assets  and  liabilities  as  of  April  30.  May’  26. — 4  Canadienne,  160%  5 

Montreal  alone  held  one  year  ago,  1925,  October  31,  1924,  and  April  30,  Commerce,  200;  2  Dominion.  196;  20 

Overdue  debts,  as  was  natural  in  tak-  1924.  Imperial.  184;  66  Montreal,  246- 

245%;  100  Royal,  237;  20  Union, 

PROFIT  AND  LOSS  ACCOUNT  n5%-116 


Six  mos.  end.  Apr. 


Year  en*^. 
Oct.  31,  ’24 


i  1924.  93  were  in  Ontario  and  91  in  of  the  Union.  25  as  compared  with  2. 
I  Saskatchewan.  Alberta  had  63  and  in  New  Brunswick,  and  63  in  Nova 
I  .Manitoba  56.  Thus,  out  of  a  total  Scotia  to  1  of  the  Union. 


$2,414,012  $2,190,235  $4,454,504  i 
241,806  236,250  412,600' 


I  .Manitoba  o6.  Thus,  out  of  a  total  Scotia  to  1  of  the  Union.  Balance  $2,172,206 

I  of  326  branches  in  Canada,  210  Wre  The  following  Is  a  list  of  the  num-  Dividends  L768!335 

in  Western  Canada,  representing  al-  ber  of  branches  as  at  December  31,  .  - 

most  70  per  cent.  Nearly  all  the  1924;—  .  Balance  .  $403,871 


$1,963,985  $4,042,004 
1,635,000  3,815,000 


balance  were  In  the  Province  of  On¬ 
tario. 

Comparing  the  record  of  the  Royal 
Bank  at  the  end  of  last  year,  ac- 
I  cording  to  figures  then  submitted  for 
'  the  statement  made  In  the  Statisti- 
jcal  Number  of  this  paper,  the  Royal 
[had  27  fewer  branches  in  Alberta 
I  than  the  Union,  totals  comparing  as 
[36  to  63;  23  less  in  Manitoba,  with 
totals  as  33  to, 66,  and  16  less  in 
!  Saskatchewan,  comparing  as  75  to 
;  91.  The  merger  thus  strengthens 
I  the  Royal,  as  compared  with  Its  pres- 
lent  position,  particularly  in  Alberta 
I  and  Manitoba,  while  giving  it  con- 
'  slderably  more  additional  than  it  has 
at  present  in  Saskatchewan. 


NOIBER  OF  BRANCHES  AS  AT 
DEC.  31,  1924. 

Royal  Union 


Balance . 

Previous  balance . 


Ontario . 

.  1S9 

03 

Quebec . 

.  60 

11 

New  Bninswick  . . 

.  25 

2 

Nora  Scotia  ..  .. 

.  6.S 

I 

P.  E.  Island  .... 

8 

.41herta . 

.  30 

03 

Manitoba . 

.  33 

50 

Saskatchewan  _ 

.  75 

91 

British  Polumbla. . 

51 

9 

Total . 

.  540 

320 

Newfoundland  . . 

.  5 

Other  foreign  .... 

.  Ill 

2 

Total . 

. .  050 

,328 

Total  . 

To  rest  account . 


Balance 

Pre.mises 


$403,871 

761,586 

$318,986 

659,582 

$227,004 

659,682 

$1,165,458 

316,700 

$978,567 

$886,586 

$848,758 

$978,567 

$8.86,586 

125,000 

Looking  For  Drop  in  Bank  Rate 

With  Expected  Influx  of  Gold 


Financisi  Times.) 


further  outflow. 


i  proxiraately  3%  per  cent,  in  market  money  outlook, 
values,  all  other  things  being  equal  An  influx  of  g 


vance  In  the  British  Bank  rate.  The  when  the  output  of  the  South  Afri- 
,  apprehension  is  much  exaggerated,  can  Rand  finds  its  way  more  freely 


The  export  of  gold  so  far  has  not  movement  In  the  discount  standard 
I  exceeded  a  figure  which  would  have  may  be  downward,  as  under  normal 
I  been  considered  normal  in  pre-war  conditions,  which  everyone  hopes  to 
'  days.  Moreover,  the  Bank  of  England  see  re-established  soon,  a  reduction 
]  has  now  a  vastly  larger  reserve  to  In  Bank  rate  would  at  this  season  be 
draw  upon  than  It  then  bad.  A  good  already  overdue. 


Money  and  Exchange 


Other  liabilities 


Currency 


Country 

Normal 

Current 

Value 

P.C.  of 
discount 

.G.  Britain  N.Y  Funds 

$4  86  2-3 

$4  S5>s 

0  2 

.  “  “  Can.  Funds. 

4  SSJ^ 

0  2 

.  France  . 

-19.3c. 

5.04c. 

73  9 

Belgium  . 

19  3c. 

4  97  c. 

74  2 

Italy . 

19  3c. 

3.98c. 

79  4 

..Brazil . 

32  4c. 

10  .37  c. 

68.0, 

.  Denmark . 

26 . 8c. 

18  83c. 

29  7 

Sweden . . 

26  8c. 

26  77c. 

0.1 

French  Drawings 


CITY  or  rABIS  Ul> 

DrawlDK  of  April  tSnd,  IKS 

No.  1,144.345  ia  redeemable  by  200,000  franca. 


Noe.  715,651  180,580  1,049,066  1,185,853  ' 

1,324,055  2,740,122  are  redeemable  by  6,000 
francs  each. 

The  following  406  numbera  are  redeemable  by  ■ 
1,000  francs  each; 

16,438  22,779  26.554  30.149  39,387  46.138  i 
48,039  69,585  76,450  82,732  84.079  90,068  ' 

101.537  104.116  111.485  123,034  124,484  149,143 
163,877  166.975  168.703  169.459  171,824  176,644 

187.537  208.540  226.931  239,613  264,566  271,689  1 
279,934  286,871  288.068  299.187  302,186  810.841  J 
314,267  321.184  334.366  343.895  344,477  353,166  1 
357. .577  358.189  358.952  360,177  377,348  889,263  ' 
393,816  400,318  401.839  408,251  409,121  414,481  ] 
417,129  419.880  429.283  435,769  436,889  488,609  , 
446,723  467,303  471.110  480,323  481,589  616.076  ) 
515,715  536,342  551,668  558,260  559,783  868,176  J 
569,693  .580,445  581.528  586,864  588,162  636,982  i 

aja  1'7'r  eee  toa  £ca  t^a  cOi  ooa  /too  am  aat  ■ 


998,339  999.650  1,012,994  1,013,451  1,021,423 
1,022.083  1,024,911  1,044,428  1,058.432  1,053,859  i 
1.068,853  1.071,868  1,079.779  1,094,766  1,093,083 
1,099,539  1,107,266  1.109,196  1,121,572  1,127,881  , 
1,128,396  1.129,080  1,129,386  1,141,453  1,146,182 
1.180,307  1,181,011  1.201,248  1,204,848  l,218,*2l 
1.225.248  1.250,917  1,255,945  1,256.345 
1.262,065  1,262.359  1,265,464  1,268,221  1,286.340  J 
1,290.998  1.300,407  1,820,474  1,325,848  1,829.415  1 
1.341.484  1.345,3.59  1.346.212  1,349,865  1,356,648  ’ 
1,363,452  l.;189,208  1,4#4.458  1,409,365  1.418.040  j 
1.418.031  1,418.288  1.430,8461.445.789  1,465,195  ’ 
1,472.204  1,475,716  1,479.040  1,484,139  1.484,726 


1  941  l-SM.087  1,694,712  1,703,948  1,728,885  1.737,881 

Uaaa’Sa;  l.t39.895  1,740.694  1,741,595  1,758.884  1,768,683 
1,262,297  I  1.779,991  1.783,649  1,792,028  1,799,023  1,800,185 
638.7,35  1.804,157  1,812,664  1,835,840  1,854,841  1,899,591 
’  1.895.708  1.916,.592  1,923,727  1,929,260  1,929,826 

"a  ooTaII  1.949.085  1,953.918  1,956,609  1,959,887  1,962.280 
8,83  6,088  1,973,265  1,981,143  1,982,918  2,014,688  2,023,381 
61  5^  2.023,908  2,025,791  2,028,254  2,038,213  2,049.571 
°  2.061,509  2,077,041  2.078.126  2.088,653  2.094,645 
2,095,105  2,101,183  2,112.126  2.115.280  2,122,718 
6b  5  %  2,131,610.2,133,503  2.140,402  2,146,500  2.148,851 
2,156.902  2,157.405  2,163,805  2,172,418  2,173.096 
2,183,941  2.192,042  2.206,695  A214.712  2.216.213 
2.217,746  2,222.743  2,234,404  2,229,882  2.235,773 


2,528, 400  2. 513,C41  2, 561, 673  2, 587, 768  2,697,985 
2,605,166  2,608,180  2,608,861  2.621,613  2.622.860 
2.626,596  2.628,914  2,644,207  2.664.268  2,667,122 


- - - - -  2,801,209  2,805.049  2.815,983  2,816, 031  2!816!877 

$656,59S,S41  $623,628,469  $692,203,712  ^824,245  2,829  477  2, 830,21S  2,836,167  2,842,738 

00,0^. .osi  ,  -o,.  vuc7-,_uo,  2_847,282  2,848,727  2.855.783  2.858.631  2.868.766 

■  —  2-87’  701  2  873.967  9  RTS  5Qfi  e  8«7  7no  e  aaa  A«Q 


Profit  and  loss  balance. . . 

$848,758  $978,567  $761,586 

BALANCE  SHEET 

Current  Assets 

Gold  and  silver  coin . 

$17,760,372 

$17,624,481 

$17,300,241 

Dominion  notes  .  . . 

54,876.633 

63,006,538 

77,696,482 

Central  Gold  Reserve  . 

14,000,000 

17,000,000 

14,000,000 

Balances  banks  outside  Canada  . . . 

10,871,852 

11,262,346 

69,517,496 

Call  loans  —  Outside  . 

139.146.449 

121,663,408 

110,206.077 

Government  securities  . 

99.911,141 

73.173,009 

91.612,453 

Railway  and  other  bonds . 

4,315,132 

9,487,686 

6.385,569 

Municipal  bond.?,  etc  . 

45.756.338 

4.5,912,961 

42.392,715 

Note.s  to  other  banks  . 

2,980,420 

3,142,176 

2.6.34,930 

Foreign  currencies  . 

616,945 

383,935 

650,833 

Cheques  on  other  banks  . 

25.012,043 

23.077,526 

28,137,705 

Totals . 

$415,247,326  $386,334,066 

$460,534,501 

Call  loans  in  Canada  . 

9,426.229 

9,080,091 

7.982,463 

Current  loans.  Canada  . 

211.096,703 

215,242,159 

214,565,215 

Municipal  loans,  Canada.  . 

22.123,338 

25,034,953 

15,432.780 

Current  loans,  clewhere . 

27,315,024 

17.057,029 

22,102,356 

Overdue  debts . 

2.862,514 

2,081,319 

2,158,868 

Bank  premises  . 

12,400,000 

0,800,000 

9.800,000 

Other  real  estate  •  . 

929,977 

617,256 

940,968 

Realty  mortgages  sold  . 

1,125,765 

954.728 

1.054,094 

Letters  of  credit  . 

11,755,920 

10,502.399 

11,003,562 

Circulation  fund 

1,557,241 

1,320,000 

1,360.241 

Shares  of  and  loans  to  cont.  coys.. 

1,552,583 

1,319,921 

1,262,297  I 

Other  assets  . 

802,197 

590.073 

638,735 

Total  assets 

$718,194,797 

$679,934,064 

$748,836,088 

Ratio  Curr.  Assets  to  Total  .\':?ets 

57  8% 

56  8% 

61  5% 

Ratio  Curr.  Assets  to  liabilities  to^ 

public  . 

63  2  <^0 

62  0% 

66  5% 

Liabilities  to  the  Public 

-  April 

30  - 

Year  ended 

1925 

1924 

Oct.  31.  ’24  ! 

Notes  in  circulation  . 

$39,239,611 

$37,723,214 

$39,306,908  1 

Non-interest-bearing  deposits . 

126,109.741 

103,981,890 

181,137,538 

Interest-bearing  deposits 

475.504,734 

467,749,594  455.731.9821 

Deposits  in  oiher  banks  in  Canada 

2,496.650 

1.955,642 

3.127,867 

Balances  due  banks  elsewhere . 

739.989 

635,299 

1,030.036 : 

Bills  payable  . 

116,432 

201,059 

82,362 

Letters  of  credit  . 

11,755,920 

10,502,399 

11,003,562  1 

Liabilities  to  Shareholders 

Capital  stock  .  .  23,918,700  27,250,000 

Rest  29,916,700  27,250,000 

Balance  of  profit  carried  forward.  S4S.75S  978,567 

Unclaim.ed  di\idfnd3  ,  .  16  293  10,126 

Dividend  and  bonus  payable.  .  ..  897,501  817,500 


^  ~  2.871,761  2,873.267  2,875,396  2.887,709  2,888,069 

!  2,396,129  2.903,335  2,910,817  2,913,029 
I  2,920,623  2,931.473  2,938,618  2,946,272  2,948,235 
I  2.953,334  2.973,326  2,974,805  2,975,646  2,986,127 
O-  oeA  AAA  !  2,989.439  2,989.519  3,006.637  3,010,670  3,013,343 
Si'Sr  a’ AAA  i  3’°36,178  3,052.944  3,054,643  8,165,384  8.085,816 
27.250,000  I  3.089,386  3,097,0.54  3.098,277  3.199.175  3,107,815 
761,586  I  3.107,828  3.122.945  3,124,740. 

8;286  i - 

1,362,500  {  The  Financial  Times  reaches  a 


Canadian  funds  were  at  a  inn— mtt  of  1/32  to  1/64  in  New  York 
as  compared  with  par  one  week  ago. 


dend  and  bonus  payable  .. .  897, oOl  817,500  1,362,500  The  Financial  Times  reaches  a 

- - class  ot  people  who  are  Interested 

Total  liabilities .  $718,194,797  $679,934,664  $748,836,088  and  able  to  buy  Investmeht  yeenrt* 


V, 


\ 


THE  FINANCIAL  TIMES,  MONTREAL.  MAY  29,  1925.  ' 


Wayagamack 

Five-Year  63  2’s 

A  well  secured  short  tern 
bond  issued  under  most 
favorable  conditions. 

Total  assets  of  ?16, 671,6.30 
aKainst  a  total  bonded 
debt  of  .?5, 925, 000. 

Net  assets  of  12,246,130 
to  secure  the  present  issue 
of  $1,500,000. 

A  net  sum  of  $1,642,775 
available  for  the  interest 
requirements  of  S97,o00. 

A  net  surplus  of  .$907,238 
per  annum  to  provide  for 
the  redemption  of  this 
i.ssue. 

Price:  99.50  and  interest 
—to  >-ield  6.60 '-f 

Full  particular)  on  request 

RENE-T.LECLERC 

I ncorporatad 

Montresli-  ICO,  St.  JamM  St. 
Qu«S>ec:-  74,  St.  Pater  St. 

(ESTABLtSHCD  IMl) 

EUS 


Send  for  circular  on 


BOND  MARKET  NEWS 

STERLING  RISE!  /J?  ^  NEW  BOND  ISUE  rr=: 

GIVES  BROADER $50, (BO, 000  FOR  jr,"“ 
BOND  MARKET S—rirtrffRICE BR0S.MILL SIH,: 


NEW  BOND  IKUE 

tRn  nnn  nnn  ToivifSHir. 

$3v|UliU|UUU  r Uls  Township  of  Kast  York  *327,655 

nsaa  a  debentures  has  been  awarded  to  A. 

DIIIPL  DDflv  Mil  I  th.  Ames  &  Co.  at  100.29.  The  bonds 
I  lllljt  U|l|l^.  |ft|LL  were  In  two  parcels.  $15,860,  5H  per 
m  SSIWB.  SiTWSWWs  in-stalment.  and  $311,795,  s! 

- - — -  per  cent.,  40  instalment.  The  fol-  ■ 

tcond  Block  of  6  P.C.  Bonds 

Offered,  Bringing  Total  to  ^Tir*  sjence '  ’  ‘ '  i '  ’ 'oa '607 
$15,000,000-^To  Cover  For.  neiuiouinloek  &  "  o  i;:;:.;;  99.40 

tion  of  Cost  of  Construction  Matthews  &  Co .  99.33 

to  Increase  Output  From  500  I'oss.  I'orgie  4-  Co . 98.80 

to  700  Tons-Daily. 

.  ,  .  ,  ....  Wood,  Gundy  &  Co.  . . 99.55 

A  second  instalment  of  first  mort-  (;air,iner,  Clarke  &  Co.  ......  99.37 

ge  6  per  cent,  bonds  of  rriee  Hros.  Macne.ill.  Graham  &  Co .  98.83  ' 

I  ompany.  ainounling  to  $5,000,000,  "  •  Brent  &  Co . , .  98.63  , 

hpintr  nftVrn,!  l.v  HprHc  MllITaV  4  CO.  . .  98.09 


A  Record  of  Bids 


r-v  „  1  D  per  vein,  oonus,  (leposit- 

^  v"'.I  c  ^  ^  fd  under  protective  committee  asree-  I 

ij-  Bidaing  nicnt,  have  been  practicallv  iinanim- | 

f.nd  High  Prices  For  Muniapal  I  Otis  in  accenting  the  man  of  imev. 


Issits.s  —  “Premium’ 


T_T  OLDERS  of  Riordon  Pulp  &  I  IllUL  UilUO.IfllLS. 

^  Paper  Co..  Limited,  general 

mortgage  6  per  cent,  bonds,  deposit-  L  ,  m  „ 

ed  under  protective  committee  agree- I  j  P*C.  Bonds 

menf,  have  been  practically  iinanim-  ; 

mis  in  accepting  the  plan  of  Inte:-  !  $15,0(W,WO— To  Cover  Por- 


(  national  Paper  Company  for  acquisi- 


AvailaWe  At  Higher  ^  tion  of  their  proper 


l^P!■cia!  Corresixindence  of  The 
Kinaiiciai  Tinie>i.) 


lion  of  their  properties.  As  a  result  ' 
1  they  have  paid  almost  $1,000,000  as  j 
,  the  first  of  two  equal  instalments,  i 
I  for  w  hich  they  will  ultimately  re-  i 
I  ceive  $3,987,500  of  the  new  Interna-  | 


The  MeEisure  of 
Your  Income 


to  700  Tons -Daily. 


...  ,  gage  6  per  cent,  bonds  of  Price  Pros, 

foronto.-ln  the  Canadian  govern-  ^irn.’’ these  bSomers  i*  '  ""’"any.  amounliag  to  $5,000,000. 

nient  and  municipal  bond  inarke.  were  to  receive  three  shares  of  in-  being  offered  by  Harris,  Forbes  4 
during  the  past  week  the  City  of  Ford  ternational  Paper  7  per  cent,  prefer-  !  Company  at  101  and  interest,  to  yield 
.'^old  $,')76.315  of  debentures.  Part  of  ■‘‘^d  without  any  payment,  and  7  more  |  5.90  per  cent.  This  Issue  follows  one 
ilm  is..uc  was  sold  locally  at  a  rate  to  nl|j^^’T"U”^iiSiaUent7?re^  .$10,000,000  in  1923  which  provided 

.Me.d  1  per  cent.,  and  the  balance  prl-  for  the  refunding  of  $5,000,000  out- 


OITRKMOXT  PROTESTANT 
St  HOOI.S. 


Dealing  chiefly  wUh  other  people's  money,  men 
give  unlimited  time  and  eBort  to  the  wise  admin- 
•  istration  of  business,  while  attention  to  their  own 
affairs  is  often  casual,  and  sometimes  even  careless. 

You  sell  your  time,  efforts  and  abilities,  from  which  a 
profit  is  due  you.  Your  “  overhead  **  is  the  cost  of  living 
and  your  savings  alone'  represents  your  profit. 

Our  booklet,  “  The  Measure  of  Your  Income,"  and  our 
Budget  Book  will  help  you  to  increase  your  personal 
profits.  Ask  for  a  copy. 


viiiciy  at  a  price  which  has  not  been  tlcipating  holders  receive  iransfer- 
.iiiiioiiiuod.  The  City  of  Saskatoon  warrants  for  the  7  shares,  car 


,  ’  '  ..  ”...  ‘  An  issue  of  $50.00('>,  SVg  per  cent., 

for  tlie  refunding  of  $:).000.00n  out-  20-year  debenture.s  of  the  Protestant  ! 
standing,  and  also  covered  a  portion  Board  of  School  Truatee.s  of  the  city 


ha.'^  sold  .^10.5. 00<^,  per  cent  bonds  oixidenns  nccruin?  from  .luly 

s  m  MO,  M,,n, I  •>' 

mierest.  which  is  equivalent  to  a  i„, r> 

.  ,,  International  Paper  Co.  has  noti- 

■  '.M  per  cent,  cost  basis.  The  (  ity  fjed  holders  of  6  per  cent,  preferred 


,  of  the  cost  of  the  addition  of  200  o*"  Outremont  has  been  sold  to  Mead 

tying  dividends  accruing  from  .luly  j  tons  daily  to  the  newsprint  capacity  &  ^'o..  Montreal,  at  >03.19.  Other  tep- 

loth.  on  completion  of  the  iiistal-  j  of  the  company  at  Kenogami.  The  ders; 

nienl  pa>ments.  new  isue  brings  the  total  outstand-  Dominion  Securities  Corp  - ..  102.716 

International  Paper  Co.  has  noti-iing  to  $15,000,000.  leaving  a  balance  -4.  E.  Ames  4  Co.  . . -102.067 

lied  holders  of  6  per  cent,  preferred  I  authorized  hut  not  yet  issued  of  $10,-  - 

that  they  may  deposit  such  stock  I  OtiO.OOO.  riTY  OF  S\'6K\TOO\ 


o;  Kdmonton  sold  to  a  Toronto  syn-  that  they  may  deposit  such  stock 
(iieaie  *l,l2ab00  5'...  per  cent  de-  cither  the  Bankers'  'I'nist  Com- 

bcimires,  maturing  a“l  the  end  of  20 


The] 

Of 


pi  Bank 

litda 


riTY  OF  SASKATOON. 


'  [  ri  f  ’■''’•St  National!  .losepJi  d'Alnia.  The  City  of  Saskatoon  has  award  j 

i  the  end  01  l  Bo.ston.  with  $l0.0ii  a  The  purpose  of  the  issue  is  to  pro- 

intercsC  Tbe  share  in  cash,  and  receive  temporary  vide  for  the  cost  of  ronstnirtioii  of  llO-ycar  bonds 

ork  .sold  certificates  for  new  7  per  cent,  pre-  the  new  niill  of  200  tons  daily  cap- 

7a  ,  .  .  .  ^  follows; 


.Mins  at  100.3.>  and  interest.  The  share  in  cash,  and  receive  temp 
'  Last  A  ork  sold  $32i.-  certificates  for  new  7  per  cent 

i.-j-.i  oi  bonds  at  100,29  and  interest,  forred  in  exchange.  Right  to  make 
Ihese  bonds  were  made  up  of  $15,-  m,ch  exchange  niav  terminate  .Tanii- 
860.  a'2  per  cent.,  10  instalments,  and  ary  15,  1926.  or  the  basis  of  exchange 
I  $311.,  9.,.  5  per  cent,  bonds.  40  ln.stal-  ,nay  be  changed  after  that  date 

nieut.c  The  Town  of  Pictou,  N.S.,  _ , 

sold  .$10,000,  5  per  cent..  30  vear  .  A"  ^ooKs  are  closed  for  paym 

ibonJ^  at  99.68  and  interest,  which  11*'  ‘..’ir 


ithe  new  mill  of  200  tons  daily  cap-  "  n 

acity  which  will  bring  l.lic  total  cap-  follows. 

cn  exenange  may  terminate  .Tanii-  ;,city  up  to  TOO  tons  daily  I'his  will  Wood.  Gundy  4  '  o.  . . .101.14 

J  15,  1926.  or  the  basis  of  exchange  ,  represent  an  increase  of.  ioo  tons  '  ■  ”■  Burgess  4  Ce, . 100.6/ 

ay  be  changed  after  that  date.  |  f rom  the  capacity  of  the  comiiany  i wo  Aird.  .McLeod  4  (  o  .......  1  Ou. 66 

As  hooks  are  closed  for  tiayment  of  i  year.s  ago.  which  was  only  3oo'  tons  fio'rdncr.  claikc  4  Co.  .....  .100.6.’, 

itial  dividend  on  the  7  per  cent.  I  daily.  It  i.s  expected  that  ihe  new  Macneill.  Graham  4  Co  ...  luO.L’.S 


initial  dividend  on  the 


Macneill.  Graham  4  Co 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Buildinfi 

AUTHORIZED  CAPITAL  -  -  $6.50- 


PAPER  MILLS 

7%  BONDS  mi 

ROBINSON  ft:;: 

imestment  Bankers 


‘f  :,v,  preferred,  no  exchange  will  be  made  mill  will  be  ready  for  operation  in  Uouinlock  4  Co.  ......  lOii.p; 

cent  to  the  tow  n  ”  lietw  een  .luly  7th  and  .lui>  15th.  .41-  December  next  and  by  that  lime  its  ’  ’  F^Pence  4  <  o.  •  .  .  .  .  toil,  1 2, 

ter  .luly  15th.  further  exchanges  may  capacity  of  700  tons' daily  will  be  f  I'  . . 100.187 


Keen  Deniaiid  and  ffieh  Prices.  be  made  on  payment  of  $10  a  share,  I  almost  equal  to  Ihat  of  Spatii.sb  River. 

It  i.s  aealu  e\ldent  from  the  new  ‘’'"MPany  may  requite  inter-  ;  and  nearly  200  Ions  above  that  of  the 

issues  cited  above  that  there  is  no  f"*  ’""I’S^'Ouent  |  next  largest  in  Canada  at  the  present 

tendency  toward  weakness  in  ,iie  ' ''Oiv'  Jbtli.  |time.  that  of  Abitihi.  which  is  pro- 

bond  market.  The  prices  of  Virtory  — — _  ■  during  about  510  tons  daily.  Price 

bonds  are  fractionally  stronger  than  d  i  t  _»•  o  j  Bros,  plant  to-day  is  running  almost 

ih..v  woio  QOf,  onH  fho  tJarCClOna  1  ractlOn  tsonds.  Un  to  that  of  Abitihi  at  amnnd  500 


,  bonds  are  fractionally  stronger  than 
Ihey  were  a  week  ago,  and  the  .same 
^  is  true  concerning  Provincial  govern¬ 
ment  issue.s  and  the  bonds  of  our 
largr-  cities  all  along  the  line.  The 


T  .N'TEREST  on  the  prior  lien  “.4” 
*  bonds  tsterling  issue!  of  the  Rar- 


Bros.  plant  to-day  is  running  almost  t'iV,i  V 

up  to  that  of  Abitihi  at  around  500  ’’** 

, Other  ten 
tons  (itiil^.  I  Hoci 

Part  of  the  cost  of  construction  of  "Di  Me 
the  two  new  units  was  borne  by  an  p,,.,,  (  nr 


<  liv  OF  KlVIFfti;  OF  I.OFP. 

The  highest  bidder  for  the  City  of 
Riviere  dti  l.oitp  bond  issm'  of  $170,- 
000.  5  per  cent,  serials,  was  Munici¬ 
pal  Debenturt'  Corporation,  at  9S.S7(!. 
Other  tenders  submitted  wore: 

L,  G.  Beanbien  4  Co.  and  Ha¬ 
mel.  McKay  4  Ftigcrc  ....  98.67 


260  ■®!.  James  Street 
.MOMRF.AL 
Phone  Main  SM2 


demand  for  these  bonds  continues  to  celona  Traction.  I.ight  4  Power  com-  i  an  issue  of  $7,000,000  of  Oc.  jicr  cent 


'  TORONtY)”*  ■ keen.  Issue  after  issue  is  being  pany.  due  .fune  1st.  will  be  paid  on  Ipieferred  stock.  ' 
Phone  Elgin  1224  I  ab.sorbed  at  prices  that  are  higher  '  after  .Tulv  1st  next  I  A  cuimilative  si 

than  have  prevailed  for  many  weeks,  i4.,i»  ,  ,  .u  e,-  1  provided  in  the  ' 


;  ll.inson  Hrotheis . 97 

I  (iooffrion  4  <  'o.  .  9.'i 


Toronto 

Bono  Ex 

CHANGE  < 

1  unun  1  u 

300  Bay  Street 

SUa 

i,nnTj;;> 

VolfllvUlM  j 

TORONTO  1 

I  BRITISH  COLUMBIA  MUNICIPALS 

WANTED  j 

BONDS  &  LISTED  STOCKS 

Bonil  nrpurlniriW  IHH  UIIT  --  SO!J>  -  Ul  OTE!> 

riitiiir  Mgtii  160.) 

**torks  Oppt  S 
riioiU'  Uclii  5U7. 

;  and  which  yield  the  investor  a  cor- 
1  respondingly  lower  return.  The  5 


u\ .  one  .lune  isi.  win  nr  paid  on  ipooiim  moiw.  Gooffrion  4  Co.  .  . .  95.8.5  | 

after  .Tuly  1st  next.  A  cuimilative  sinking  fund  has  hern  i>,-ovinclaI  Securities  .  98.55  I 

Half-vearly  interest  on  the  5U  ner  ’"'^'’1'’*''*  ’I’*'  Trust  Dccii  tor  the  Cc.dji  Anglo-Francais  . .  98.41  i 

nt.  Is't  mortgage  bonds  of  the  com-  Versailles,  t'idricaire.  noulais.  98,27  ! 


per  cent. "yield  rate  has  definitely  ,  I'*"-'’-  >■‘‘11’ J” 

I,...,!.—  dune  lat  will  be  paid  on  and  after 


bonds,  commencing  in  1926,  ilirougli 
an  amount  each  year  equ  il  lo  15  pc:- 
I  been  broken  through  and  institu-  :’F“DaTe  "interest' 'will  ’he  mid  onlv  I  '  ^‘'"oings  of  the  coni- 

lional  buyers  are  now  more  readt  , 'I’lLIf  «"'>  pany  for  the  preceding  year,  but  it 

to  accept  bonds  yielding  less  than  5  ;  ‘'1  -  ,  (,,,1^  ^  |  is  stipulated  llia(  the  flinmint  shall 

per  cent,  than  they  have  been  for-'  *  I  not  be  less  than  2  per  cent  of  ilio 

merly.  The  bonds  of  our  smaller;  -  total  amount  of  bonds  issued. 

cities  are  being  absorbed  steadily  1  citi  .i  .  .  ....... 

now  to  yield  less  5  per  cent.  •  3un  Life  Largest  Investor.  I.iirgesf  l.imifs  In  f  iiiinda. 

“rreiliiuni*’  Boiids.  i'^HE  Wall  Street  .Tournal  says:-~  Brice  Rros.  4  (  oinpany  has  wh.it  is 

Of  course,  such  issues  invariably  Ast-ni'itnce  (ompany  supply  of  pnTpw'omriindls'.it'TnvndTl 

. .  ,1.0  tociorr,  f»vor.-,bl,.  Thr,-,'-,  >  I,  ,l,n  l.-,r»o„  M  In- 

laie  issued  at  low  coupon  rates  ana  r>f  funds  in  the  Dominion  of  ;  miles  owned  outright,  and.  with 

i  sell  at  a  discount.  Premiiiin  bonds  \  Canada.  An  anal.vsis  of  its  report  j  leases.  8.600  .s(|iiaro  niiles.  II  is  «•.*(- 

jarc  still  obtainable  to  yield  6  per  ,  for  (be  year  ended  December  31.  limated  Ibiil  the  company  has  a  siip- 

I  cent.  Ob  better.  In  this  connertion.  |  11(24.  .shows  total  asset  value  of  P’>'  piilpwond  sufficient  for  well 
j  It  may  he  pointed  out  for  Ihe  benefit  ,  $274.13(1,408.  Of  (his  amount  $47,-  bundled  years,  or,  allowing 

of  tin  inirstor  who'  is  constantly  I  189.148  or  18.8  per  cent,  i.y  invested  in  i  *'(’'■  reforestation,  the  supply  could  be 

living  money  that  he  would  do  well  i,oo,is  of  the  Dominion  of  I'anaqa  miintainrd  as  prartirallv  inexhaiis- 

lu  keep  i„.s  mmrt  alert  for  oppnrtu- ,  „ritain.  Hrffi.sh  <  olontes.  <  an  - 

lilt, es  to  pick  up  "'e.'e  premiiiin  mlian  Provimes  and  Cnited  .Slates,  Three  Tin.,  li’  . 

l-oiids.  fh.-  only  real  ob.ieetion  to  ;  m.irkef  value  of  its  as.sets  (.s  Three  I  imes  Interest, 

ll.eni  1,.^  Ihe  fact  that  es.s  pnopie  .ire  !  $ H.n.iii  ,;s;i  q,  exees.s  of  (he  ledger  The  net  eainings  of  Ihe  .Ompany 

.willing  to  buy  ibeni  beeaiisf’  at  the  value,  indieating  that  its  investmenrs  i  after  laxes.  ete..  for  tin-  vear  ending 

end  of  n.e  mv-slmenl  period  the  j^ve  inerea.sed  in  value  over  the  February  28,  1925,  amounted  to  over 

einoiip  o,  prin.  ipal  money  retmneo  pprehase  priee  3.4  limes  the  .a nniial  interest  eiiarger 

bonds  ' 'lam* 'i'nvVstnrs '^■ugue  that  "''rlike  life  assurance  .ind  insiir-  "" 'he  $15.ooft.ooo  of  f,  per  cent  bonci 

even  Dionch  (hev  receive'  p  higher  ,  e"'"Panies  in  the  Fnifed  .States  ''Htstanding  as  a  resiiil  ot  (he 

.  return  m,  intere.s,  aero, ml  than  tpo  j ’^e  Canadian  companies  are  allow-  I  or  (1,e  pasl.eigli, 

the  Vi, dd  rate  thev  nevertheless  corporation  storks.  oimHing  the  at, normally  |,ro 


against  the  presentation  of  the  new  ‘  ,  ,  ,  ,  .  '  ,  ‘ 

form  of  coupon.  is  stipulated  that  the  ninoiint  shall 

not  be  less  than  2  per  cent  of  tiio 
-  total  amount  of  bonds  i.ssued. 

Sun  Life  Largest  Investor.  I.tirgesf  l.imits  In  Fmintlii. 

'T'HE  Wail  Street  .Tournal  says:-~  T’ricc  Rros.  4  (  oinpjtny  has  wh.it  is 
"Sun  l.ife  Assurance  Companv  ''Cner.illy  eonsideepd  to  he  ihetfinesi 

of  Canada  is  the  largest  single  in-  ’'''IT'y  ot  any  niill 

in  (  aliada.  representing  20o  .',tiu  iie 


Wfsen  Authority 
Speaks 

it  is  usually  wise  tc  heed  the 
advice  given,  particularly  if  the 
authority  is  an  established  one. 

We  have  compiled  into  a  little 
booklet,  entitled  “What  Invest¬ 
ment  Authorities  Say  About 
Municipal  Bankers  Bonds”,  the 
expressed  opinions  of  leading 
Canadian  Financial,  Legal  and 
Public  Men  regarding 


Muisicipal 
Bankers 
51%  Bonds 


IMH  STKIAI  BOND  SM.FS. 

Mav  21.  -.$3,000  (jiiohce  Rail  wav. 

92'.,.‘  ■  I 

May  22  -$2,130  Calgary  Powa'r. 

S9(>„;  $1,000  Canada  Dread.  104;  $1,- 
00(1  Montreal  Power,  !'7Vij;  $3,500 

Qiiebim  Rly.,  92^. 

May  23.  None 

May  25.  Holiday.  i 

May  26.-  *1.000  Cedars  Rapids. 

99 $700  (iiiehee  Rly..  92 Vi;  $1,600 
Mont  Tramways,  98;  $6,500  Waya- 
gamaek.  86Vi-87. 

.Mav  27.  $1,o0O  Cedar.s  Rapids, 

iOi;  832.000  Qiichec  Rly.,  93 ''i  :  *.500 
Waya.gamark,  87 


YORK  STREET  BUILDINGS  LIMITED 

TORONTO 

6' ,  First  (ClosecJ)  Mortgage  Leasehold 
Sinking  Fund  Gold  Bonds 
Due  April  Ist,  1940.  * 

PRICE:  98’  Yiniding  ov  r  fi.fiS' ; 

R. AL. DAXiYdc  OO. 

SVrvnte  Ctotk  Jtort«No< 

nMuinii  Bino  MoonomMinttB 

TORONTO  '  BOCn^N 


tu  keep  iii.s  niind  :i1er1  for  opportu¬ 
nities  lo  pick  up  liie.se  premiiiin 
I'oiids.  Th'-  only  real  olviection  to 
I  Item  i.-^  the  fact  that  le.s.s-  pnopie  are 
willinc  to  buy  ibeni  tieeanse  at  the 
end  of  tlie  irv'-slment  period  the 
amotm’  of  print  iji;! I'  tnoney  retiirnco 
i.=i  |e.«.'.  timii  lilt  eo.Kl  priee  of  the 
lionda  Many  investors  argue  tba* 
even  though  (hey  receive  p  higher 
re, urn  0,1  intere.si  aeeouni  than  the 
(he  yield  rate,  they,  nevertheless, 


Nel  Out  Three  'rimes  hiierest. 


AL'ir  ISSUE 


sppnri  ibpir  t^nfirr  and  whon  '  ^  sTiowp  j 


to  hr  niitfifandin;:  as  a  rrsuli  f»l  Mif 
lirrsrnt  issur.  I'or  llit^  past  richi 
vf  ITS.  finiittipi:  fhr  ;iIniorniall\  jirfi 


the  in-.estment  matures  thev  have  I 1.973  inve.sted  in  ' '"’’ill  ^"1 '"D'  "’"''T;' 

less  money  than  thev  started  with.  """"Han  and  I'rc.sented  .,.1  limes  thi.s  mt.  icd. 

This  argument  does  not  hold  In  the  i  Arncnran  rorporatlons.  Among  those  ’D' 


$1,125,000 

City  of  Edmonton 

(C'.ipil.il  <*i  the  I’rnvjin-r  of  .Allverlii) 


case  of  all  investors  who  have  money 


$10,236,309  is 


When  a  security  receives  such  ‘  '  a  ii  •'  r- 

wide  and  enthusiastic  endorse-  , "? 
ment  it  is  little  wonder  that  'D'’’'  ”  it  and-  his  can  be 

Municipal  Bankers  Bonds  are  j J'''!'””!'  I" : 

regarded  as  one  of  the  safest  ;  meantime,  by  buying  premt, 
forms  of  investments.  i  'hey  iit,‘  ot, taming  a  high 


for  it  they  ;ire  saving  money  they  ;  Licen-ie  ,  ompaii,'. 

do  not  spend  their  entire  interest  hut  |  *  oinpanies.  Dominion 


n  romnion  yrjitly  for  in 

•  I  'oniHan  v.  rrpairf'. 


5  'r  %  Bonds 


Textile  Company  and  Ogilvii,  I'loiir 
.MIIF-  Co.  ’ 


regarded  as  one  of  the  safest  ;  meantime,  by  buying  premium  bonds.  _ 

forms  of  investments.  ;  'hey  ate  ot, taming  a  higher  return  |  Public  Utility  Bonds. 

'  from  their  investments  than  they  i 

Don't  you  think  you  owe  it  to  y<«ir.  ;  vv’ould  have  from  the  same  cla.ss  of  j  TT  DWARD  (  RONVN  4  cO  .  mem- 
Bonds*'  *Alru^5t'wilifbHnVyou''^  '  bond  except  for  the  fact  that  thecou-  ,  -»->  hers  of  the  Toronto  Stock  Ex- 
informaUon  and  a  oopy  of  the  Book-  .  poll  rale  is  less  than  the  yield  rate.  '  flinnire  wHto  as  fnllnwa- 
'  The  demand  for  Canadian  issues  j  '  I?"''  , 

,  continues  to  be  keen  in  the  Unietd  ' 

I  Sikifs  market  and  there  is  a  ronsid-  !  ronto  Stock  Exchange  and  are  dl.s- 
^*****^^*«'"**^****“^y**  erable  flow  of  securities  both  from  tingiilshed  by  the  four  different  al- 
Corporation^  Unitan  Canada  to  I/ondon,  Eng.,  and  from  '  tractive  qualities  looked  for  by  many 
OoTern.-rent.  Municipal  and  Mortgage  Boadi  Ixindon.  Eii.g..  tf>  Canada.  'Investors,  are  the  first  mortgage 


Public  Utility  Bonds. 

Edward  <  ronvn  4  co.  meuj- 

bers  of  the  Toronto  Stock  Ex¬ 
change  write  as  follows: 

“Bonds  that  are  listed  on  the  To- 


34  King  Street  East  -  Toronto 
Sir  Win.  HearsL  K-C-M-G..  President 
£ir  John  WtlUson.  K.B.,  LL.D..  Vice-Proeldenl 


V/anted:  LoCal 

Sales  Manager 


wider  Market  From  Great  Britain. 

The  fact  that  sterling  exchange  is 


Investors,  are  the  first  mortgage 
bonds  of  the  Sao  Paulo  Tramway 


Company  and  the  Rio 


l»OMIMO>  1,0  \N  $I6I.O<KI.001».  •  I 

The  Dominion  Govei  iiment  i.-;  .i.sk- ! 
inc  aiitlioilty  oi  l’;;i  !iauirnt  to  ni;,k> 
a  loan  of  .ti64.oiiit.O('i)  for  refunding  | 
and  other  imriiose;;.  i 

MOTTO  FOR  A  PATKIOr.  j 

(Toroiit,,  Telegrain.)  j 

;  House  of  ('onimons  at  Ottawa  iim.st  i 
i  have  received  n  decided  jolt  when  the  i 
i  iiicnihcr  for  .Moose-jaw  oppo.sed  the  | 
i  construction  of  ;,  inlllion-dolla r 
I  branch  line  of  the  <  .N.R.  in  liis  own  | 


r)atr(J  1  5th  June.  1925 


D'le  1  5th  J, 


■laneiro  ronstituenev. 


The  fuel  that  sterling  exchange  is  ^  Tramways  company.  These  are  the  No  small  part  of  the  enormous  loa% 
now  practically  at  par  in  Canada  has  '  chief  subsidiaries  of  the  great  Bra-!  of  debt  the  Canadian  taxpayers  are 
tended  to  inerease  the  width  of  the  I  ziRan  Traction.  Light  &  Power  Coin-  earrying  has  been  created  by  tbo 
market  for  Canadian  Government  and  i  pany.  building  of  political  branrli  lines, 

municipal  bonds,  The  effect  of  the  "The  total  aggregate  canitaliza-  Political  creed  of  Edward  .Nichols 


tended  to  increase  the  width  of  the  I  ziRan  Traction,  Light  &  Power  Coin 
market  for  Canadian  (Jovernmenl  and  i  pany. 


municipal  bonds,  The  effect  of  the  ^  "The  total  aggregate  capitaliza-  Political  creed  of  Edward  .Nichols 

large  payment  made  hy  the  Domin-  ‘  (jop  involved  in  the  Brazilian  Coin-  Hopkins  may  I,e  faulty,  but  his  d(!- 

ion  Government  on  interest  account  -  pany  and  its  subsidiaries  rons  to  be-  rlaration; 

at  the  first  of  this  month  is  still  felt  and  three  hundred  million  “It  i.sn't  necesary  that  T  come 

^  and  the  whole  tone  of  the  bond  mar-  long  as  this  great  com-  hack  to  Parliament,  but  it  is 

ket  is  in, proving.  Issties  w^hich  have  ■  jj.  existence  the  bonds  are  necessary  that  men  stand  up 

remained  on  the  shelves  of  the  deal-  ,;afe'.  not  onl.v  as  to  Inter-  like  men  .ind  do  what  is  best  for 

ers  or  in  the  hands  of  investors  "s  i  y,,,,  as  to  principal  Tt  Is  their  country.” 

temporary  investments  only  are  gra-  inconceivable  that  anything  should  ;  is  a  motto  worthy  of  n  real  patriot. 

dually  being  "salted  away  Into  'he  j,appen  to  if.  hut  even  if  it  did,  the  j -  - -  - - 

h.iiiiis  of  the  more  Pennanent  '"'ef:  bonds  are  still  safe,  becau.se  tlie  L-ipal  in  Toronto  as  well  as  In  Fine- 


only  are  s r.- :  f 

ks''mo ? '■ 

Exclusive  ternary.  giving  - 'h“  small  pro 

full  particulars  to  President,  Suite  i  " 'Phicat,^  that  .  I  large  capital 

58.  232  St.  James  Street,  Montreal.  '  "f  «  '=eth.irk  in  so  far  as  (  anadian  ,  _ 

•’  Covernmeni  and  miininpal  bonds  |  '  he 

'  —  concerned  but  the  evidcnce.s  t^eBing  on  tr 


“It  i.sn't  necesary  that  T  come 
haek  to  Parliament,  hut  it  Is 
necessary  that  men  stand  up 
like  men  .ind  do  wliat  is  best  for 
their  country.” 


amount  involved  In  them  hears  siicb  land, 
a  small  proportionate  ratiu  lo  this  "xi 


cipal  in  Toronto  as  well  as  In  F7ng- 


in  iiiioii  -  at^n  I  proportionate  ratiu  to  tnis  "The  large  denominations  of  fhe 

I-'"'  '-c'-'-  ■.™  r- 

Government  and  miiniripal  bonds!  “The  Sao  Paulo  bonds,  which  .ire  .able  as  well  in  New  5  ork.  and  have 
I,e  (Imcerncd  but  the  evidcnce.s  selling  on  the  Exchange  at  between  had  a  somewhat  better  distribution  | 
Inin,  tnwi.-d  till  higher  i, rices  and  i  ^>2  and  93  are  5  per  cent,  bonds,  ma-  than  the  small  $K,f,  bonds,  whichal- 
r  er  vieVd  rates  ‘  luring  in  .iusT  over  foil,  .vrars.  Thc.se  though  fir.st  mortgage  bonds,  and 

■ _ _  I  are  the  first  of  the  subsidiary  bonds  covered  by  exactly  the  same  security 


Can  Earn  For  You  -ao  \.mai,(.amation 

v,oii  i-oiii  a  a  vyiLa  (  O.MF.Hn  ATEK. 


I  to  be  paid  off.  and  as  they  only  as  the  other  denominations,  arc 
amount  to  $6.00d.onn  their  position  is  available  at  a  lower  price.  The  large 


I  am  a  politic;  man  Y\ltli  (innn- 
riol  piibllciiY  c\p4*r*en<T  ;»imI  mim 
nn.\ioiiK  lo  ronne**#  AAliii  ;•  fin¬ 
ancial  man  of  r\prrlf*r«"c 

who  •  ran  impart  .  9<a1r*.  Know- 
Icder  to  mr.  I  lirMr^c  i  am 
fTOOd  motrrliil  t<»  work  upon  nod 
that  thr  time  •«prnt  iip<»n 
Yvlll  return  ♦MYli>rn»l%  In  thr  wnj 
of  hn-^InrsN*  whlrh  |  %«il|  de¬ 

velop.  I  ha^r  liad  ati  iioi^cr- 
«|t.v  rfrneiitl4»n  and  heller  o  that 
with  proper  environment  ami 
truininK  ran  make  ffood. 

Plen^c  $»onU  r4‘plle»  to— 
llov  i;t.  l-'inancial  Tiiii^w* 

6  tVorfian  St.,  Torunti»,  Ont. 


WEAVING  MANAGER 

VounK  with  wiilr  ex¬ 

perience  in  the  \arl«>ii.'«  lineM  of 
mnniifaeiiire.  hotli  in  cotton  anil 
linen.  d€»$*lreA  a  iM^stlion  a  .  man¬ 
ager  or  untler-iiianuKer,  $\4th  op- 
portijnit>  to  pro\e  hN  worth.  I 

Adilre?**.— ilo\  is*.  I 

The  Flnaiirial  TlmcA.  'tonireal.  I 


i  -I  ,,, -onto —Rumors  of  amalgama- '  for  redemption  is  upproximatelv  , 

I  tion  between  the  ,  anada  L.mded  and  per  cent,  on  the  investment.  The  ;  > 
I  National  In'  estment  company  and  ,  diate  return  is  about  5U, 

!  the  Fanad.i  Penvianenl  Mortgage  Cor- i  but  then  after  four  years  a  holdc 
Inoration  were  emphatically  denied  add  to  hi.s  capital,  if  bought  to-day. 

1)V  G.  Tower  Ferguson,  vice-pret  ident '  nearly  $8  for  each  $92  inve.sted.  These 


by  G.  Tower  Ferguson, 
i  of  the  (  anada  L.indcd, 


The  return  allow  ing  j  ones  are  selling  at  88’L  The  re- | 
is  approximatelv  Tjtiirn  allowing  for  redemption  is  6.62 
>  investment.  The  ;  .-  per  cent.  The  immediate  coupon  re- 
about  S'-v  per  cent  i  'irn  is  5.67  per  cent.,  hut  on  their 
four  years  a  holdc  I  laturlty  in  lft35  the  holder  receive.s 
tal.  if  bought  to-day.  I  i  bonus  of  aiiproximafe.ly  $12  fori 
ch  $92  invested.  These  I  every  $88  invested,  or  about  14  per 
lie,  interest  and  prln-  cent*  increase  of  capital.” 


bonds  are  payable,  interest  and  prln- 


Dominion  Government  Bonds  -  Weekly  Range 


Uriiutpal  <nid  Krmi-nvRiinl  itihrn-'l  imynhlr  Jnipnxd  Enuk  aj  I'niiftihi  n>  1  nronhi, 
Moiiiratl  (jRfl  EdBwntoB,  or  (If  fhe  HovU  of  the  M (ivluithiu  (  'loiipavii  m  flic  (  (ty  oj  .\(  d’ 

York  nl  the  hofdrr's  opUoi'. 

•  Dcnoniiiiohoiit^:  $1  /too  oud  Z.sOa. 

Ia’ijoI  Opinion:  E.(i.  Lnnj.  I\.(\ 

CAPITAL  OF  THE  PROVINCE:  l.drnontop.,  tlio  Ciipita!  of  llic  Province  ol  .Alberta,  is 
situated  in  the  centre  of  a  very  rich  and  intensive  aqiricultiiral  district.  In  artdiijon.  it  is 
strategically  located  in  that  it  is  the  natural  di.«l  ribiilins:  c.enlre  of  I  he  "feH'  Peac  e  Riv  er 
district  which  is  generally  predicted  lo  beccjme  the  worlcl's  ."rcalest  v/hcrit  growing  (  ouniry. 

TRANSPORTATION:  I'hc  City  is  served  by  three  Iranscontineiital  lines,  and  in  addi 
tion  is  the  southern  terminus  of  the  Canadian  National  Railway  extending  north  to  .Atha¬ 
basca  Landing  on  the  Mackenzie  River.  The  Canadian  Pacific  Railway  also  operates  the 
Kdmonton,  Dunvegan  &  British  Columbia  FCailway  extending  northwest  340  miles  (rom 
Kdmonton  through  the  Peace  River  District. 

ADMINISTRATION:  Due  to  a  policy  of  rigid  economy  an<l  efficient  rnanatpement,  the 
City  has  steadily  and  materially  improved  its  financial  position  during  the  last  five 
years.  The  assessment  has  been  p'aced  on  a  conservative  basis,  having  been  reduced 
by  $18,000,000.  The  average  tax  collccticnis  cjvcr  the  last  three  years  have  been 
equal  to  10067  of  the  total  current  levy. 

PUBLIC  UTILITIES:  The  waterworks,  electric  light  and  power  plant,  street  railway 
and  telephone  systems  all  of  modern  construction  are  owned  and  operated  at  a  substan¬ 
tial  profit  by  the  City  itself.  Over  the  last  four  years  the  combined  net  profit  of  these 
utilities  after  deducting  operating  expenses,  fixed  charges,  taxes  and  depreciation 
amounted  to  $1,224,071,  made  up  as  follov.r,.  P)2  I — $261,579;  1922 — $349,807: 
1923— $225,279;  1 924— $387,406. 

INDUSTRIES:  There  are  extensive  coal  mining  operations  both  in  and  near  the  City. 
The  presence  of  natural  gas  and  cheap  water  power  has  encouraged  the  establishment  of 
manufactories  here,  and  Kdmonton  is  rapidly  increasing  in  importance  as  a  manufactur¬ 
ing  centre.  Meat  packing  plants,  butter  and  cheese  factories,  flour  mills,  coal  mining, 
brick  yards  and  saw  mills  are  the  most  important  industries,  while  other  enterprises  include 
the  manufacture  of  cigars,  clothing,  biscuits,  sashes  anti  doors,  and  foundry  products. 

We  recommend  these  securities  for  your  consideration. 

Price:  102.45  and  accrued  interest,  yielding  5.30% 


Do.  1931 
Do.  1937 
X’ictory  Loan  1927 
Do.  .  1933 
Do.  1934 

Do.  1937 


Do.  1932 
Refunding  1928 
Do'.  1943. 

•  Do.  1944. 


Oner. 

Week  ending  May  27, 1926 
High  Low 

Close 

High 

1924 

Low 

100 

25 

100.40 

100.25 

100  40 

101  85 

100.15 

102 

55 

102.65 

102.66 

102.55 

102 . 55 

101  96 

104 

70 

104.70 

104  66 

104  65 

104  70 

102  05 

102 

65 

102  75 

102  65 

102.55 

103  .50 

102  05 

106 

7  5 

106  85 

106  65 

106.85 

107  00 

104.25 

104 

50 

104  75 

104  50 

104  50 

104  90 

103  30 

no 

00 

110.00 

109  55 

1 09 . 80 

110.00 

108  .30 

101 

M 

101  70 

101  50 

101.50 

102.50 

101  60 

lo:! 

7  5 

104  00 

10.3  65 

103.65 

104.10 

103  15 

K  ! 

00 

101  00 

101.00 

101.00 

101.30 

100.70 

102. 

75 

102  66 

102  45 

102.45 

102  75 

99  65 

07 

35 

97.36 

96.90 

97.25 

97  35 

95.25 

Macneill  Graham  &  Co.  C.  H.  Burg 

Bank  of  Hamilton  Building  ^5  Bi 

TORONTO  tORC 

Gairdner,  Clarke  &  Company 

312  Bay  St.,  TORONTO 


C.  H.  Burgess  &  Co. 

255  Bay  St. 

Toronto 


MONTREAL.  MAY  29,  1926. 


SUGAR  NOW  AT  west  regrets  UNim  union  banker 
LOWEST  LEVELS  royal  for  west 


LOWEST  LEVELS 
SINCE  MID-1922 


(CktiillinMd  from  Pafo  1) 
moot  buslDMB  mea,  while  Ita  head 
offloe  peivoxmel  bee  been  held  tn 


(Continued  from  page  1.) 


high  regard  la  all  auartem.  The  the  benefit  of  the  regular  2  per  i 

fltatelr  building  of  the  bank  on  Main  bonus  paid  by  the  Royal  Bank 


_  street  Is  one  of  the  city’s  finest  1°  December,  which  would 

u..  n.-—  structures,  but  while  this  and  other  that  their  dividend  cheques  for 

Mas  Done  physical  evldenees  of  strength  will  the  quarter  ending  November  30 
Told  in  GovemnMnt  Survey  romadn.  the  merger.  It  Is  felt,  will  re-  !  ^ould  be  6  per  cent,  on  each  Royal 
—  Statiatieal  Podtion  since  present  loeees  for  which  the  city  1  share  they  t^n  hold,  Includ- 

1913  — lnfluMK«  of  Wm  .»VX.  fSirboSSj  o  . 

Rnnn,  >n,1  R*«,1ta  lln  »n  AW*  Mta  FamiHu.  WWfc  Field.  ;  1  «r  ceM*"  Thi,  bonuTwllI  aoDlyon 

1°.  ’>!)“■  ."’S.'”'™:*'!™  ttr,“S  they  to?d“rXXe  o" 


Boom  and  Results  Up  to  Pres  _  ®  ”,*  *  ^*“*  j  2  per  cent.  Thla  bonus  will  apply  on 

ent  Time  —  Cane  and  Beet  staff  wn?  be^p^yed  l^the  ^^or-  ^  Irrespective  oi 

Varietiet^ube’s  Pcsitioa.  -- of  -urse.  not  been  |  SlcKd^by^^Vime^’^o^  a"?e“ 


determined,  but  the  belief  here  Is 
G-ranulated  sugWr  is  now  selling  at  that  the  changes  will  not  be  revolu- 


shar^olders  by  that  time  for  a  pe¬ 
riod  of  only  three  months. 

Some  doubt  haq  existed  as  to  the , 
capital  that  Svlll  be  shown  as  a  re- 


the  lowest  level  which  has  prevailed  that  “will  be  shown  as  a  re- 

slnce  June,  1922.  The  wholeeale  tv  -  !  suit  of  the  consolidation.  The  pres- 

of  the  present  directors  of  the  ah- 1  dk_ 

price  on  April  15th  last  was  16.41  sorbed  Institution,  particularly  as  Its  sno  Jrt  nXr 

per  cwt.,  net,  at  Montreal.  This  ramifications  in  the  west  as  a  result  - 

compares  with  an  aver.vge  price  o' i  KoOO.  It  has’ been  ®  taken  for 


FIRSTSHEETGALVANIZED  OFFER  PREMIUM 
BY  DOM.  ALLOY  STEEL  BONDS  CARRI 


BONDS  CARRIAGE 
FACTORIES,  LTD. 


CROP  PROSPECTS  HELP 
BUSINESS  PRAIRIE  BELT 


(Continued  from  page  1.) 
sown  to  wheat  will  not  exceed  thgt 
of  last  year.  There  will  be  an  la* 


Sarnia. — The  first  steel  sheet  to  be  invIUlilLwy  k  I  Ui  (Continued  from  page  1.) 

,  galvanized  at  the  new  plant  of  the  — ■'  ■■  "  sown  to  wheat  will  not  exceed  thgt 

Dominion  Alloy  Steel  Corporation,  (Continued  from  page  1.)  of  last  vear  There  will  be  an  to. 

I  Limited,  passed  through  the  machln-  ,  , '  f  e  /  or  last  year,  mere  win  he  an  in* 

j  ery  this  week.  The  sheet  was  fed  to  Its  bodies  and  assembling  Its  crease  In  fodder  crops,  but  the  Mt- 
i  the  machine  by  W.  E.  Boyd,  presl-  oars.  The  Alexandria  plant  was  ab-  nation  as  regards  the  course  grains  i 

.  dent  of  the  ^mpany;  W.  H.  Kenney,  cannot  be  gauged  at  this  Ome.  Win- 

a  director;  E.  G.  Jones,  superlnten-  Dominion  Carriage  Company,  the  ... 

dent;  Hugh  Smith,  manager  of  the  Brantford  Carriage  Company  and  seeded  on  summerfallow  ap- 

Sarnla  branch  of  the  Dominion  Bank,  others.  Carriage  Factories,  Limited,  pears  to  be  pretty  much  of  a  failure, 

!  and  George  B.  Grand,  manager  of  the  holds  stock  In  this  new  merger  com-  but  that  sown  on  stubble  land  Is  rs- 
'  Sarnia  Chamber  of  Commerce.  The  pany  to  represent  the  Alexandria  ported  to  be  doing  tery  well.  In  * 
I  galvanizing  part  was  In  charge  of  property.  Hopes  are  entertained  by  ai  i 

I  Mr.  Andreff.  When  the  sheet  had  the  management  that  the  resumption  southern  Al-  I 

!  been  put  through  the  galvanizing  and  of  the  McKenna  duties  will  enable  It  berta  It  Is  said  to  be  two  feet  high 
J  rolling  processes.  It  was  branded  and  .  to  secure  more  business  and  to  start  and  heading  out.  Throughout  the  , 

!  presented  to  the  Chamber  of  Com-  operating  again  at  a  profit.  the  whole  of  the  west  considerable  ( 


mercc  by  the  Corporation.  In  ac- 
I  ceptlng  the  sheet,  L.  H.  Richardson, 
1  president  of  the  Chamber  of  Com- 
j  merce,  congratulated  President  Boyd 
and  his  associates.  The  first  sheet 


A  Constructive  Year. 


UECTOB  M.  CH18HOLM. 


the  whole  of  the  west  considerable 
acreage  Is  being  reserved  for  flax, 
but  little  has  been  sown. 

Business  Becovering. 

As  a  result  of  the  favorable  crop 


$4.20  per  cwt.  in  1913,  a  low  point  j  granted  that  the  new  paid-up  capital  UCPTflD  M  PUICHni  M  Pfl 

since  that  year  of  $3.90  In  March  and  h»ij  i.  tri^hA.#  i>«>  I  would  be  raised  to  $28,400,000,  but  It  IlCu  I  Ult  IVI*  uniOflULlTl  wU« 

■rriOPEN  Toronto  offices 


April,  i»i«,  ana  a  peax  pnee  or  while  the  loss  of  the  Union  Bank  1 .1,.  increase  will  reriresent  the  oar 

In  July,  1920.  The  average  yearly  as  a  Winnipeg  and  western  instliu-  “ipe  p,  the  $8,000,000  of^lon  Bank 
prices  and  Index  numbers  for  the  tlon  has  brought  Its  regrets  these  I  gj^ares  In  Royal  Bank  shares,  ,that 
period  1913  to  1924  are  as  follows:  |  f  construed  as  represent- :  ,g  $4  000, 000,  on  the  basts  of  2  for  1. 

voRr  i  the  purchasing  xhls  will  Increase  the  paid-up  capl- 

Year  Pr.ee  Index  organization.  As  elsewhere  in  Can-  *.1  onvoi  brtiIf  tsaanaaao 


and  his  associates.  The  first  sheet  "That  this  Is  to  be  a  constructive  ®  result  of  the  favorable  crop 

was  almost  perfect  and  the  ma-  year  Is  becoming  more  evident,  situation  business  throughout  the 

chlnery  worked  smoothly  and  effl-  Building  permits  are  making  nevr  prairies  Is  reported  to  be  'emerging 

ciently.  high  records;  motor  production  for  Trom  Its  spring  lethargy.  The  wheat 

-  April  surpassed  previous  accom-  pools  have  made  one  contribution  to 

LAUBEXTLiJT  HTDBO  GOES  pllshments  and  freight  car  loadings  the  west,  Insofar  as  their  deferred  • 


(From  the  Toronto  Bureau  of  The 
Financial  Times.) 


LAUBEXTLiJT  HTDBO  GOES  pllshments  and  freight  car  loadings  the  west,  Insofar  as  their  deferred 

INTO  FRESH  TERRITORT.  are  continuing  at  a  new  high  level,  payment  pilan  has  resulted  In  the 
Announcement  Is  made  that  the  Scrap  steel  Is  somewhat  higher  and  crop  process  being  dis^ 
Laurentian  Hydro-Electric.  Limited,  ”®^®f®®j 


Year 

Price 

Index 

1913 . 

....  4.20 

100 

1914 . 

....  4.84 

116.4 

1915 . 

....  6.21 

148.0 

1916 . 

. .  . .  7.18 

170.9 

1917 . 

....  7.93 

188.8 

1918 . 

....  8.7't 

207.3 

1919 . 

....  9.90 

235.0 

1920 . 

,.  ..  17.02 

405.5 

1921 . 

....  8.91 

212.2 

1922 . 

. .  . .  6.67 

158.9 

1923 . 

. .  . .  9.58 

228.3 

1924 . 

....  S.32 

199.0 

riiianriBi  ua  u«««’  ward,'  Industrial  share  averages  are  blllze  business  In  the  small  towns 

Toronto.  —  Hector  M.  Chisholm  &  is  exten^ng  Us  transm^^^  already  in  new  high  territory  ana  and  villages.  Another  payment  is 

).  announce  the  opening  of  offices  Into  St  Faustin,  In  the  Laurentians,  corporation  bonds  are  at  the  highest  still  due  on  the  1924  crop,  and  since 


r S  Ljrs  rE  f^r,zVTo?.'.r  ssa 

bfFb.«  r-f"  iSl’.'’ ’"■'S.’’™”"  ‘."omau..  pu. 

tlmental  considerations  It  is  felt  that  I  business  will  be  trpsacted.  !  make  UD  no  mean  nart  of  the  flnai 


the  absorption  was  a  sound  piece  or  I  tht ’nPRt  Hector  M.  Chisholm,  who  was  for-  xuib  is  uue  ui  lue  i.«o 

buBlness  Strateev  The  rnion  Rnnk  ®“^  maintaining  the  Rest  ,„erly  connected  with  Ryan.  Grier  &  power  companies  operating  In  the 

uusuieso  Blldiegy.  toe  L  nion  UaOK  l  _  -onal  tn  the  neld-lin  crtnltal  _ _ _  ... _ , _ p.  t  l—  torrltnrv  rinrih  rtiH  orC  nf  MnnlroRl 


villages  in  the  district.  I  xtaitrudu  t.ousut.u«uuu  p.ani 

This  company  Is  one  of  the  two  ;  of  the  flnan 


prices  are  up  again  there  Is  hope 
plans  that  It  will  be  substantial. 


Public  utility  business,  look  forward  to  an  autumn  boom  In 


I  has  figured  persistently  In  merger!  one  t 
rumors  here,  but  the  Bank  of  Mont- 1  o 
real  had  been  associated  with  it  in  |  ufmmifl 
this  connection  rather  than  thol.--.  ^ 
Royal. 


as  equal  to  the  paid-up  capital .  _  hhiiukh  h  im,  ifninsinii  *  ...  .  .. 

One  of  the  aseistant  general  man-  ite^.  members  of  the  Montreal  Stock  which  have  been  merged  to  form  the  prosperity.”^ 

agers  of  the  Royal  Bank,  G.  W.  Mac-  Exchange,  was  recently  elected  a  Quebec  Southern  Power  Corporation,  A.,.?  ^  profit-  ^Moodys. 

:e.  is  now  in  Western  Canada  member  of  the  Standard  Stock  Ex-  Limited.  ^  nr.  .n  .  - 

Bd  In  the  preliminary  work  In  change  Toronto  -  x  affairs  also  are  In  a  con-  -  —  -  - 

ctlon  with  the  merger.  Apart  - — - -  CAR  DlTIDEm  atructlve  era  Monetary  and  fiscal 

he  large  centres,  probably  not  quarters.  In  the  City  of  New  York  T\t-«nF«-=  rononiRr.  i-'r-  a  w™,,,  systems  are  being  rehabilitated  or  TO  T  T 

than  thirty  branches  will  be  the  Royal  owns  its  own  building,  fortified  and  post-war  dlsplomatic  I  Jjv 

Rted  while  the  Union  rents  its  offlce.s  In  at  a  meeting  this  week  declared  battles  are  giving  way  to  a  sincere  *  V-»cxw  axa 

iondlUons  of  the  two  banks  the  City  of  Montreal  the  main  of-  general  effort  to  promote  trade.  •  fffllFtnrtal  (KttttPCt 

e  most  part  fit  In  admirably  flee  of  the  Union  Bank  is  In  a  rent-  seasonal  trade  reac*  VLilf  yUiannai  VLinirB 


Hastings  and  Johnston  &  Ward.  Llm-  territory  north  and  east  of  Montreal  j 


“Matter  of  Grave  Concem." 


Prices  Doivn  150  P.C, 


Grave  Public  Concern,”  The  Manl- 1  duplicated. 


_ _ v,R,.n  RiR.nn  ilnTi-n  fn  .  ..  - - - COQUIUOUB  01  IJIO  iwo  uanKB  me  ui  inumi  cai  mu  ujuiu  ui- 

Pre.en  p  .  absorption  on  grounds  of  national  the  most  part  fit  In  admirably  flee  of  the  Union  Bank  is  In  a  rent- 

bout  15h  per  cent  of  prewar  values,  policy.  It  points  out  that  It  com-  (Qgcfgr  gg  j-gai  estate  Is  concerned,  ed  building  and  the  only  property  It 


engaged  In  the  preliminary  work  In  change,  Toronto. 

connection  with  the  merger.  Apart - 

from  the  large  centres,  probably  not  quarters.  In  th 


In  the  City  of  New  York 


Under  the  beading,  "A  Matter  of :  more  than  thirty  branches  will  be  the  Royal  owns  its  own  building, 

-e»V«  'DifKHm  r'F.F«.FVA*.V.  •*  'TVFFk  MrAM4  .{  .  .  __F.  FA  _  -AF. _  v’ 


-  ‘  “Foreign  affalr.s  also  are  In  a  con- 

CAR  DITIDEITD.  structlve  era.  Monetary  and  fiscal 

systems  are  being  rehabilitated  or 
Dlrector-s  of  Canadian  Car  &  Foun-  fortified  and  post-war  dlsplomatic  j 


while  the  Union  rents  Its  offices.  In  hattles  are  giving  way  to  a  sincere 


toba  Free  Press  has  deprecated  the  |  The  condlUons  of  the  two  banks  the  City  of  Montreal  the  main  of-  ’’ m’i^tro'fRrrA^ ^  effort  to  promote  trade. 

.ihRorntlnn  on  emiinrtR  nf  nRfinriRi  a _ av- _ _ ,  fia  -a _ t _ vi..  fj—  -f  ,v.«  i-  upon  the  preferred  stock  Of  the  com-  "The  current  seasonal  trade 


upon  the  preferred  stock  of  th 
pany  for  the  current  quarter. 


com-  "The  current  seasonal  trade  reac* 
The  tlon  looks  like  a  foundation  for  a 


v.-AFA-w  .A.  g-.  -  --  <  ^ ^ ^ A. w  V A- .. A-  F«  insoiiir  tt B  reui  BBiaLB  ib  uuateruBu.  eu  uuiiuiu^  aijii  luc  vmy  j|,FjFi.FA»AF^  ir,  vfavfaKIa  ThIvs  ia  -  a  1  ^  j  jj^i 

which  is  close  to  the  general  level  mended  the  plucky  course  taken  by  jn  London,  England,  the  two  ar;  holds  is  the  branch  office  in  Notre 


of  prices  as  measured  by  236  com- U*’®  directors  of  the  Union  Bank  two  |  joc^ted  side  by  side,  each  in  rented  I  Dame  de  Grace 


, ,  .  ‘  j'ears  ago  when  it  transferred  four 

modities.  The  current  decline  ta  and  a  half  million  dollars  to  Its  rest 
sugar  values  is  due  wholly  to  the  ex*  account  and  lowered  its  dividend  to 


shareholders  of  record  June  26.  i  not  gctlng  out  of  joint  and  we  may  j 


sugar  values  is  due  wholly  to  tne  ex*  account  and  lowered  its  dividend  to 
pectatlon  of  a  record  world  produc-  eight  per  cent.,  but  declares  that  no 


tlon  w'hich  will  be  more  than  suffl-  criticism  can  be  offered  to  either  in¬ 


dent  to  meet  a  probable  record  de¬ 
mand. 


stltuUon  as  a  result  of  the  bargain 
which  has  been  made.  The  Free  Press, 
however,  sees  in  the  merger  "a  men- 


Sugar  is  one  of  the  two  chief  food  |  ace  to  e«>nfederation.’  Its  editorial 
commodities  which  serve  as  a  basis  |  declare*! 


for  vigorous  speculativa  dealings,  the  Small  Bank.  | 

wheat  being  the  other.  Since  the  ?."®  ®i^®i■ 

war.  prices  of  this  commodity  have 


keen  Object  on  several  occasions  to  >®»-ger-  This  merger  reduces  the  i 
i.iRr  mnvcmrnte  nuinbcr  of  banks  in  Canada  to  11;  it 


spectacular  movements. 

Asccndeiicj  of  Beet  Sugar. 


Just  prior  to  the  war  cane  sugar 
furnished  about  54  per  cent,  of 


I  removes  the  last  bank  of  any  size 
I  which  had  headquarters  outside 
I  Montreal  or  Toronto. 

1  "This  disappearance  of  the  Union 


world  supplies  and  beet  sugar  ‘  the  ®«®«-ds  the  ftnal  prMf.  if  any- 

balance.  Up  to  the  middle  of  the  thing  more  were  needed  that  under 


ISth  century  cane  si . u*  had  been  system  small  banks,  es- 

_  Pecially  If  they  have  special  strength 


Then  came ‘beet  sugar  pecially  If  they  have  special  strength 
,  nf  RnhRiHiPR  Rnrt  hnim-  ‘>1  any  particular  territory— as  the 


end  a  system  of  subsidies  and  boun-  ine 

ties  In  European  export  countries,  Union  Bank  has  In  Western  Canada 
which  ultimately  gave  reel  sugar  a  -cannot  have  an  Independent  exist- 


preponderance  over  cane  cugar  of  TS  ®"®®’.  ”  are  weak,  they  are 

per  cent  to  25  per  cent,  in  the  h^^sorbed ;  if  they  are  In  a  reaaon- 
wn..M-=  viRihin  RunnUnR  Thn  Rriis-  ably  fair  position,  as  the  Bank  of 


world’s  visible  suppiic.s.  The  Brus¬ 
sels  sugar  convention  In  1903  abol- 


Hamilton  was,  and  as  the  Union  Bank 


ished  the  artificial  system  of  boun-  J^fY  f"®  ®'^Ya“- 

Fi«»  ..v^,^r„.Fc  R.1,1  In  the  Tinv,  tegcous  to  their  shareholders  with 
ties  on  exports  and  in  the  next  ten  . 


years,  because  of  more  equitable  |  ®®®‘'‘“« 

competition  and  also  because  of  the  i  _ _ _ 


ap^taatlon  o“rserntttr  ,  "T^® 

itB  Tirnriiirttfin  rRno  siis-ar  advanced  i*i?  blessing  to  the  marrlagiL  Of 


production,  cane  sugar  advanced  ^  “arnago,  oi 

.  po.lt.o«  Vh.r.  It  ...pplled  54 


p.r  crat  of  world  ronulremrat..  Ji.,t  j  “f  '"S"  ".."’“S' 

fhB  «.6r  nrRRt  WrtfRtn  un«  *ty  that  will  rcBult,  Docs  Mr.  Robb. 


prior  to  the  war  Great  Britain  was  «oi>o. 

obUlntoe  noarly  one-ir.lt  or  her  I  "  “J* 


CCA..  A,,.hrhHAo  finm  -n,!  i  th®  Deed  of  doing  Bomothlng to 

sugar  supplies  fiom  German>  and  ,  political  stability’  In  I 


about  one-fifth  from  Austria-Hun- ,  „  .  ,  ^ 

gan'.  ^TiPn  the  war  cut  off  these  !  “ 

,..oA  o  0.-OOFI..  o..<r  ias  power  In  Montreal  and  Toronto 


sources  there  was  a  greatly  aug- ,  Y”":’ 

nionted  demand  upoiv-tho  cane  sugar  _n_i<nr  r  menarJ  *n 

^tiVhn  Tcivfo  d/>a  1  3  D16D3,C6  to  OORiOdCl^fl'tlOQF 

of  Cuba.  Java.  Porto  Rica,  etc.  _  ..  .  , 


v.o«4  F4„tAA  I  ^>068  uot  Mr.  Robb  know  this?  Or 

Fr&iiCGt  nosp  nf'Pt“Lidas  tli0ii  pro*  1  i  ^  kh«fi  ♦/%  4VtA  «$<»*« »  fa  4 tn,  -  • 

J  Kti4  11441a  AvtF?  4’^**i“*4  X3«*44a4n  ®  01111(1  TO  til©  8i^Q5  Ol  TllO  tUQCS  7 

auced  but  little,  and  Grint  Britain.  ‘»ran.u/in  4n4A«.AA4F.  a#  « 

m,de  join.  p„reh,.„  Ih  New  York  !  .i.p’^ra' wl, 

hoping  to  keep  prices  at  reaconahle  i  .  ...  ..  “ 


levels,  and  consumption  was  rcf-lvict- 


to  find  out  why  small  banka  and  ter¬ 
ritorial  hanks  cannot  live  In  Canada. 


ed  by  a  system  of  rationing.  Output!^  the  c^uso  is  discovered-and 


vas  Increased  in  the  producing  coun¬ 
tries  as  quickly  as  possible.  Imt 
prices  rose  steadily  throirghout  the 
war  year.s. 

World  War  Shortage. 


we  do  not  think  any  great  search  will  | 
be  necessary — it  will  have  to  he  dealt  I 
with  and  removed.  The  merging  of  | 
these  banka  simply  as  a  huainoss  | 
propoaition  may  be  regarded  as  a  ! 


In  1919  supplies  were  Inadequate  j ^ 

for  the  enlarged  demands  due  to  the 


iu.  uie  e...«iecu  ut-uiiiiius  uur  .u  i.ir ,  tragedv.” 

cessation  of  hostilities  and  a  world  ;  ,j,he  viewpoint  la 


lewpoint  la  one  which  haa  1 


shortage  of  sugar  was  stressed  on  considerable  treatment  from  the 
the  markets.  .Sugar  speculation  was  journals,  and  ft  mar 

rampant  and  carried  the  price  i>P  o ,  be  expected  that  a  somewhat  slmila’r  , 
its  peak  in  the  f;r«t  half  of  19.  '.  i  ^ 

The  Cuban  output  had  been  greatly  :  ^ 

expanded  and  when  late  in  1920  the  |  _ _ _ 

commercial  crisis,  Svhich  had  already  ;  wfamiafk  fam 


affected  many  other  industries,  cans- 1  TQP|PQ  flC  THF  DAY 
ed  a  severe  break  in  sugar  prices,  |  * *  , 

stocks  began  to  pile  up.  1921  was  -  j 

a  year  of  falling  prices  despite  in-  (Conttnued  from  Page  1)  ' 

creasing  demand,  and  1922  commenc-  , .  *ir:  enn  Ann  .  v  a  : 

ed  with  a  carryover  of  more  tlian  $15,O00,0M  to  be  used' 

-  -F..A  FA-FA  .  1  ^A.  A  .  .  PV  tBP  fipw  nAnk  which  wfle  affoi—  i 


(Conttnued  from  Page  I) 


1.600,000  tons  of  Cuban  sugar  which.  |  ^Y  th®  new  bank,  which  was  after- 
because  of  the  discontinuance  of  the  named  La  Banque  Canadlenne 


Sugar  Finance  Committee  w'hich  had  j 
been  formed  after  the  crisis  In  1920,  | 


Nationale.  | 

The  Molsons  Bank  was  merged  | 


had  to  be  liquidated.  On  top  of  this  .  the  Bank  of  Montreal  In  Janu- 
large  carryover  came  a  Cuban  crop  i  ®®Y  the  present  year,  and  here 

.  ®  .  RS'Sln  them  wn<»  a  rA/Iiioflnn  In  nom. 


of  nearly  4,000,000  Ions.  Prices  i  *!l®r®  reduction  in  paid- 1 

ruled  low  for  the  first  half  of  the  }!Pj®5iP|tat  as  the  Bank  of  Montreal 


year,  but  .after  that,  so  great  was  ^**®  Molsons  Bank 

the  Increase  In  demand,  they  rose  In  F^-^OO.OOO.  .Th®  merger  resulted  in 


the  last  half. 


an  Increase  in  the  Bank  of  Montreal 
capital  to  $29,916,700. 


Larger  Cuban  Crop.  i  - 

Demand  continued  to  increase  and  Unique  Will  Canadian  in  London 


a  world  shortage  of  sugar  was  pre¬ 
dicted  in  1923  which  became  a  year 
of  great  speculative  activity  and  ris¬ 
ing  prices.  European  beet  sugar 


(From  the  London  Bureau  of  The 
Financial  Times.) 

London.  —  Documents  filed  at 
Somerset  House,  London,  show 


was  a^ln  becoming  a  factor  in  the  j^at  Viscount  Pirrie’,  the  Canadian- 

market,  having  increased  from  2,-  born  Chairman  of  Harland  A  Wniff 
snnnnn  f.a.<.  ir,  iQiQ-9n  Fr>  a  non  non  v.u»iriii»n  oi  nariano  &  woirr, 


600.000  tons  In  1919-20  to  6,000,000  ^^o  died  on  board  shiriu  the  Pan¬ 
tone  In  1923-24  '  _  - 


ama  Canal  on  7th  June,  1924,  left  j 


A^nnn'nnn^F®  Cuban  Crop  was  property  In  England  of  the  groso 
ov©r  4,000,000  tons,  the  largest  on  value  of  £707  785 


record,  and  the  'world  crop  of  cane  ..^g  ^y  whole  life  has  been  spent 


and  bwt  sugar  in  1923*24  was  a  re-  ^be  development  of  Harland  & 


cord,  viz.,  19,700,000  tons. 


Wolff,  in  directions  which  I  believe 


CouumpUon  also  increased  but  gre  for  the  good  of  the  nation,”  the 
supply  wertook  demand  and  prices  reads,  "it  to  my  desire  that  my 


fell.  The  present  Cuban  crop  Is  ex-  death  should  In  no  way  whatever 
pected  to  be  larger  than  ^®t  y®er  hinder  such  development  on  the  lines 


by  some  700,000  tons  and  the  world  ^jtb  which  the  managing  directors 
crop  by  3,000,000  tons.  of  jbe  company  are  familiar.’’ 


■op  by  3,000,000  tons.  of  the  company  are  familiar.’’ 

—————  All  his  shares  In  Harland  ft  Wolff, 

TEXTILE  DrVIDEITDS.  the  Wltley  Park  estate,  and  the  resl- 

F  Fi  A  F  the  property  he  left  to  bis 

At  the  meeting  of  directors  of  •^jfo  for  life  “In  token  not  merely  of 


Dominion  Textile  Company,  Limited,  fbe  great  love  and  affection  he  bore 
held  this  week  the  dividend  on  the  her,  and  his  confidence  in  her  dis¬ 


common  stock  was  Increased  to  a  6  cretion  and  wisdom  in  all  things,  but 
per  cent,  basis  by  the  declaration  of  with  feelings  of  graUtude  for  the 


a  quartely  dividend  of  1 1-4  per  help  she  had  given  him  throughout 
cent,  for  the  current  quarter  payable  his  career." 


on  July  2  to  shareholders  of  record 
June  15. 


On  her  death  the  ultimate  residue 
is  to  be  held  In  trust  for  the  carry- 


The  regular  dividend  of  1  3-4  per  ing  on  ©f  the  company,  and  in  the 
cent,  was  also  declared  upon  the  pre-  event  of  Us  being  convwted  Into  a 
ferred  stock  of  the  company  payable  public  company  or  wouna  up.  for  the 


July  16  to  shareholders  of  record  benefit  of  the  Ordinary  and  "A”  Pre¬ 


ference  eharebolders. 


Montreal’s 

Problem 


» l—^FVIWA  «»  • 


IFA.,  ‘ti**’'** 


_ _ r 


Montrealers  have  a  serious  traffic 
problem  to  solve  ...  a  problem  that  is 
becoming  more  anii  more  pressing  as 
each  year  adds  fresh  thousands  to  our 
population. 

To-day  congestion  is  bad ;  to-morrow, 
unless  efficient  action  is  taken,  it  will 
be  worse.  It  is  time  to  study  and  to 
seek  a  solution. 

First  of  aH  we  must  know  the  facts; 
how  each  person  and  each  kind  of 
vehicle  that  uses  the  streets  affect  our 


problem.  We  must  consider  the  struc¬ 
ture  of  our  city  .  .  .  how  it  can  expand 
.s—F  its  existing  transportation  facilities 

.  volume  of  traffic,  character  and 

distribution  as  to  time  and  place  .  .  . 
probabilities  and  possibilities  for  the 
future. 

In  doing  this  the  co-operation  of  every 
citizen  is  necessary.  It  is  not  the  prob¬ 
lem  of  any  one  class  of  traffic,  but  of 
every  person  who  uses  the  streets  of 
Montreal 


LA  CPMPAGNIE  DE5 


ndntwealTRAMWAYS  COMPANY 


□  E  M  O  NTR  E A  L 


\ 


THE  FIWANCUL  TIMES,  MONTREAL.  MAY  29,  1925. 


BONDS 

Bell  Telephone  Stock.  [ 
SAFE  INVESTMENT  /  to  invest  some  irwneu  and  j 

would  appreciate  your  advice  as  re-  '• 

^/wDDKTx«evTi<  •  •  1  ''O'”®  si/e  an<*  sound  invest-  | 

/^OVERNMENT,  Municipal  mrnts.  l  do  not  wish  to  take  any  ! 

Public  Utility  and  Indus-  chances,  and  have  been  thinkinij  of  ! 

trial  Bonds.  Telephone.  What  is  your  opinion  ' 

of  if  and  do  you  think  it  will  improve  . 
Selected  with  careful  regard  i”  the  future’  Any  other  suggestions  ■ 
to  safety,  dependable  income  maAe  will  be  wry  much  appre-  j 
and  marketability.  ^  ® '  Montreal.  ; 

Answer — We  look  upon  this  security  I 
rr  -I  /  T  •  I  as  a  first -cla-ss  investment,  as  the  1 

n  nte  for  us,.  I'Ompany  ha.s  paid  conUnuous  divi¬ 

dends  for  over  forty  years,  and  Is  In 
tl  A  VTC/^vi  none  ®  strong  financial  position,  and 


HINTS  TO  INVESTORS 


r 


and  marketability. 


Write  for  List, 


Apswern  to  tnqotrlps  are  baiiptf  vpoa  iBfannatloB  wBIrh  THE 
^'^^AXCIAL  TIME9  hcllereB  rellablei  fair  ond  uoei^Jadflcrd*  hot  he« 
yond  the  expreUe  of  care  In  apporlna  aueb  laformatloa  THE  KIXAN- 
('IAI«  TIMES  nsAiin^cik  bo  rpAponsIbllltx. 

InqBlrtra  mti»t  bear  the  alacnature  aad  address  of  tbe  frrlter  In 
order  to  receive  attention.  Anof^ors  thoQffbt  to  be  of  pablle  Interest 
'’’■y  published.  If  an  ans^ver  Is  not  of  amoral  Interest  It  trill  bo 
mulled  provided  stamped  self-addressed  envelope  Is  enclosed. 

Owina  to  the  larao  ntimber  of  Inquiries  received  nnd  the  time  re¬ 
quired  to  secure  the  Information  In  connection  with  a  areat  many  of 
them,  ft  Is  Impossible  to  aet  all  replica  la  durlna  the  week  In  which 
they  are  reeeU’cd.  " 

All  Inquiries  are  handled  as  expeditiously  as  possible  aad  If  your 
answer  Is  not  publishetl  In  an  early  IssMsd  we  would  suaaast  your 
^^ep^ua  in  touch  with  the  paae  In  order  to  find  the  reply  to  yonr 
query  when  It  appeors. 


Foreign  Government  Bonds. 

I  noticed  your  recent  article  on  for¬ 
eign  bonds,  and  woufd  like  to  know 
which  of  those  payable  in  Xeic  York 


rifty""^^  Informotioa  THE  KtxAN-  i  Wright  Flexible  Axla  Co. 

ture  and  address  of  the  writer  In  !  you  kindlj/  telt  wid^  th9  WHpgf 

r.  thooBlit  to  be  ef  pnblle  Intere.t  |  Fle.rible  Axle  Automobile  Co.  Is  an  up 

U,ea  enTel?^^“u'en7ir.ed.*  I  concemt  Please  give  me 

Inquiries  received  nnd  the  time  re-  jjour  aditce  on  in  it  an^  o>ny 

I  connection  with  a  areat  many  of  in/onttafion  you  can  oono^mimp  the 
plica  In  durlna  the  week  In  which  |  handlitiQ  the  hueinesB 

peditlously  as  possible  aad  If  yonr  !  ^Vripht  the  inventor.  The  dd* 

riy  issusd  we  would  suaarat  your  |  woniifrafor  told  nte  they  %eere  goiny 

t  erdcr  to  find  the  reply  to  yoor  j  fo  manufacture  in  a  vacant  munitions 

!  plant  opposite  Dominion  Park,  Mont- 
'  *'  I  real.  Are  there  signs  of  opening  up 

r.'" '121  jS-S'x.TXtr'""”"'’*' 


Sound  Values 

For  June  Investment 


auch  as  fallows: 

Preferred  Stocks. 

Cajaada  Cement  preferred,  7  p.c.  dl- 


Answ^r: — You  must  underaitBJid  that 
It  Is  an  Impoaalbility  for  us  to  express 
an  opinion  as  to  the  possible  Invest- 


HANSON  BROS.  ^ecm/.lkr.yTo  haveTcs 

Investment  Securities  ed  so  as  to  be  able  to  cam  Its  dUi-  ^  ottraeHve.  —  canadlaii  Cottons  6  p.c.  at  98  viold  value  of  shares  being  offered  In 

***»«'**“'?**•  SWBay  St.  dend  requirements  with  a  fair  surplus.  '  .  6  45  pc.;  Dominion  Glass  prefern-d  7  !  T' right  Flexible  Axle  Automobile 

Montreal  Toronto  Its  growth  during  the  past  few  veor.s  Answer— ^^e  ha-i-e  gone  into  this ,  ^  vleld6ti  pc  Shei-w'in-  1  ™s  does  not  mean  that 

53  Sparks  St..  Ottawa  j,a.s  been  remarkable  and  for  some  ,  ^  known  investment  i  •  at  107^4  ’  v^eld  6  "■«  have  confidence  In  the  auto- 

y‘ar.s  to  come  It  Is  likely  to  spend  |  has  exceptional  j  g^„ti,ern  Canada  Power  5  pc  ^ 

_  _  from  $5,000,000  to  $10,000,000  a  vear  j  **n®  ®nd  the  strong- |  5,g  of ’can^a  It.  As  a  matter  of  fact,  the 


I  Company.  This  does  not  mean  that 
;  we  neither  have  confidence  In  the  auto-  ! 
j  mobile  Itself  nor  in  the  people  who  j 
are  behind  It.  As  a  matter  of  fact,  the 


Unlisted  Securities  | 

Oar  broad  experience  gain-' 
ed  throapb  many  year,  ol'  j 
close  contact  and  .tudyiag  j 
of  the  markets  for  unlist¬ 
ed  stocks  and  bonds  places 
us  In  a  position  where  ws 
con  offer  an  nnusual  ser- 
s4ce  In  the  purchase  or 
sale  of  these  sc-tirlUcs. 

Yonr  Inonlrles  will  receive 
prompt  attention. 

AJ-Pattison.  Jr.  &Cb. 


Ij  llM&hera  Toronto  and  tfcntroai 
1  Stock  Exchanfta.  I 


The:Jiineissuao£YmMnoii^- 
ly  booklet  **  Investment 
Securities'”,  which  is  now 
ready,  contains  a  complete 
list  of  our  recommendations, 
which  yield,  in  some  in¬ 
stances,  as  high  83^7%. 

We  shall  be  gled  to-m$dl  -a 
copy  to  any  investor. 

WKf»«ar  TteaToatriffiDa. 


The  National  Gty  Company 


I  culariy  as  public  opialon  might  op- ^ unu,  *■  .  about  7  2  p  c  «ui,  men  imeuuons  oi 

j  po-so  r:ites  that  would  permit  of  a  *"  fonipArison  with  a  good  ,  appears  to  us  to  offbr  a  automobile  promlnonUy  In 

j  higher  dividend  than  has  been  paid  as  those  of  ,  investment  range  for  !**  Canadian  market  that  they  will 

for  years  past.  In  this  direction,  then,  !  *  Co™.  Denmark  the  Net herlan^s.  |  mfor-  a  oon^derable  measure  of  sup- 

a  purchaser  of  the  c.uniiany's  stock  :  ^fEentlne,  etc.,  that  are  redeemable  :  ^rig^tion  In  regard  to  any  one  of  these  Another  factor  Is  that  most  of 


I  issue  is  not  redoemablo  until  Febru¬ 
ary,  1939,  In  conipArison  with  a  good 


people  carry  out  their  Intentions  of  i 
placing  this  automobile  promlnonUy  In  I 


Head  Office- 


Limited 

-205  St.  James  Street — Montreal 


I  ha.s  not  the  .«ame  opportunitj"  for  re-  '  ®^  any  interest  date,  or  In  the  «ape  of 
celving  a  higher  return,  and  the  stock  '  at  any  time,  for  the  sinking 

I  itself  does  not  hold  out  probably  as  .  la  the  co-se  of  the  .Tap;i,nose  Is- 

bright  pro.-peet.s  for  appreciation  )n  i  V®'"' ‘"'’cstment.  therefore,  should 


have  a  considerable  measure  of  sup- 1 
port.  Another  factor  Is  that  most  of ! 
the  people  Interested  as  well  as  mem- ' 


IS  Kind  Street  East  304  UnlonBank  Building  71  St.  Peter  Street 
TORONTO  OTTAWA  OUBBEC 

Advisory  Board 

Sis  Craxies  B.  Goedon,  R.a.B.,  Chairman  Sir  John  Antn  A.  J.  Brown,  r.c.  j 
Hon.  Sir  Lower  Gouw»,R.c.m.g.,>4.p.  Cn.tRLXS  R.  Hosmer  Wilmot  L.  Matthews 
Fred  W.  Molson  Lt.-Col.  Herbert  Molson,  c.M.Cr..>«.c.  Edson  L.  Pease 
\V.  N.  Tilley,  k.c.  Hon.  J.  M.  Wilson 

51 


.Vo™  at  any  time,  for  the  -linking  j  ' 

fund.  In  the  co-se  of  the  .Tap-anese  Is-  c.  *  T  *  J 

sue.  your  Investment,  therefore,  should  Simpson  •,  UtnilBCl. 


ithat  you  dealtx-,  you  might  get  In  as  weu  as  mem- 

I  touch  wMh  u.s  ®^  T;nlon,  are  practical  men. 

I  c;— _  »  1  •  J  while  the  officers  of  the  Lodge  are  no 


doubt  well  versed  In  business  and  man-  i 


■  ’iiNin  ino.'iM.'.oi,'.  lor  apprecjaiion  in  ■  .  . . I  «-)♦>,  -aci-rf  - - -  - 

value  a.s  in  the  ca.se  of  a  .security  like,  |  ‘ontJnue  for  twenty-four  years  at  a  ,  ^  regam  to  the  nett  iswe  of  agerial  methods.  On  Oie  other  hand. 

Montreal  Power  for  inwtsnoe  On  the  I  high  rate  of  Interest,  and  this  should  Limited,  these  bonds  are  manufacturing  and  maj-kctlnc  of 


Montreal  Power,  for  instance  On  the  I  hhrh  rate  of  Interest,  and  this  shou.d  '  » -  uuimo  bj a  manufacturing  and  maj-kctlng  of 

other  hand,  th^  present  investment  re-  !  'ri  the  lx>nd.s  raaclung  a  con-  |  <^mon  sto<-k  gu^h  a  product  as  an  automobile  is  no 

turn  .seems  to  be  well  assured  and  !  higher  level  as  interest  rates  'he  Rol^  blmpEwn  Company  and  „„<jpj.faklng.  no  matter  howl 

.Shareholders  should  re!'  ive  a  conrid  '  K®®^  ^^e  automobile  iteelf  may  be. 


p.rable  advantage  from  time  to  time  i  may  Interest  you  to  know  that 


Probably  the  preferred 


economical ! 


.u  H  ;  ‘T,  v;  a  .  'from  a  total  of  less  than  $100  009  000  ho  Improvod  In  position  ra-  eouna  ana  economica 

through  favorable  "f  ^893  /oreiff^c^  ‘“an  weakened  by  the  bond  Is-  metht>ds  of  manufacture  and  produc 

man  stock  lii  connection  with  flnanc-  i roreign  commerce  m  |  tlon  and  a  satisfactory  sales  dlstrlbu 


m 

■ay  Street 
Toronte 


C101  5104  j 
Slot  0109  ! 
5153  9105  ' 


ing  epera'ions  of  the  companj’.  These  i  oroased  to  $380,000,000  In  1913  and  $2.- 
“bomises,"  as  they  may  be  termed,  I  ‘n  The  largest  Items 

'might  easily  amount  to  one  or  two  '  ®f  export  are  raw  silk  and  cotton 


I  per  cc^nt.  per  annum  and  must  be  re- 
I  garxlcd  as  a  favorable  factor,  as  well 


129,000,000  In  1924.’  The  largest  Items  ■  v  t*  tuf  * 

of  export  are  raw  silk  and  cotton  I  Kcdey  Mines, 

yarns  and  textiles.  The  I’nlted  States  ;  It  is  said  that  he  who  does  nothing 
took  43  per  cent  of  Japan’s  exports  In  I  makes  no  mistakes.  Bovoever  true  this 


Canada  Permanent 
Mortgage  Corporation 

QrARTERLT  DITIDEyD. 


Notice  Is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 
TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  CorporaClon,  has  been  de¬ 
clared,  and  that  same  will  be 
payable 

THURSDAY.  THE  SECOND 
DAY  OF  JULY 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  June. 

By  order  of  the  Board. 

WALTER  F.  WATKINS. 

Secretary. 

Toronto,  May  20th,  1926. 


■  I  IVc  recommend  the 

j  First  Mortgage  Bonds 

HYDRO-ELECnUC 

COMPANIES 

Browne,  Urquhart  &  Co. 

Limited 

180  St.  asmes  St.  Hontresl 

TeL  Mila  8011'* 


as  th-  assured  -ideld  In  conslderine  a  :  ‘^23  and  41  per  cent.  In  1924.  Japan  I  map  be,  /  wish  to  have  your  advice  on  _ 
stock  for  Investment  pui-doscs  “®^  ®^*'  excellent  credit  record.  Wlo  following  Questions,  as  a  subsorib-  cempany.  nowever,  must  always 

Another  Issue  that  Is  looked  on  fav  !  er  of  yoH-r  most  valuable  paper,  the  I’emember  that  they  are  Investing  In 
Some  Other  Common  Stocks.  orably  is  that  of  Haiti  6s,  due  in  1962.  '.edition  of  th4«  date  being  before  me,  enterprise  -a’lilch  Is  not  yet  proven, 

siell'.ng  nt  94  to  94*4,  to  give  a  yield  '  but  it  does  not  toufih  on  the  Questions  ho  matter  how  good  the  prospects 
Among  other  securities  that  we  look  about  6.45  per  cent.  This  issue  |  note  wagited.  seem,  the  possibility  of  enhance- 

upon  as  sound  and  advisa'oie  for  a  ;  amounted  to  $16,000,000  and  is  non-  What  do  you  think  of  a  purchase  of  nient  in  share  value  ns  well  as  security 

business  man’s  investment  are  Mont-  :  eallable  for  fifteen  years  from  October  fi’cefcyf  of  the  principal  Involved,  must  be 

reel  Power,  Dominion  Textile  common  |  1922,  except  for  the  sinking  fund.  |  I  o»wi  50  shares  of  Brompton  Pulp  viewed  from  the  speeulatlT-e  point  of 

and  Shawinigan  Water  and  Power!  think  j-ou  will  bo  satl.sfled  with  end  Paper  common  bought  during  the  view.  The  Wright  Flexible  Axle  Au- 

common.  The.se  oonip.Tii;e.s  are  all  |  either  one  of  these  and.  probably,  par-  'dividend  paying  season  onit  subte-  tomobUe  will  have  to  prove  Itself  and 


Oon,  nnd  admitting  that  the  company 
is  properly  financed.  It  Is  quite  possible 
that  they  will  meet  with  a  measure  of, 
Buocesa  | 

Intending  Investors  In  the  stock  of  ^ 
this  company,  however,  must  alwaj’s 


.'Strong  financially  end  the  common  ,  v\lih  that  of  Jupan 

I  stocks  should  go  to  higher  levola  |  n,  sf.  if.  g, 

I  .\mong  others  ■with  a  more  speculative  ! 

I  outlook  are  Hrozillan.  wliich  i-s  paying  .  a.  r  siea  aaa 

4  per  cent,  dividend  and  which  would  ■  InVCStmCnt  Ot  $10,000 

give  a  yield  of  nearly  8  per  cent,  at  ;  "i  ..  . .  .,i  . 

the  current  market  price;  Conadi.nn  j  a*  „  reader  ot  vour  nan. 


rularl}’  with  that  of  Japan.  i  Quently  Jin  blocks  of  6  to  13  Aharcs  at  company  bo  able  to  earn  a  satis- . 

■e  .V  v  V  bS  to  gs  per  share.  Quesiton  is  should  factory  profit  before  the  shares  can 

!  I  sell  them  at  highest  price  Quoted  to-  have  a  real  value. 

InvAsf-RviAne  exf  €in  nnn  day  or  hold  them  yeti  company  Itself  represents  a 

inveBimenL  or  ^IVyUvU  same  question  about  Dryden.  rather  new  and  interesting  typo  of 

. .  Bought  at  SS  and  24  last  best  price  no-  venture,  one  backed  by  representative 

As  a  reader  of  your  paper  I  have '  tiosd  teas  $8.  Trade  Unions  While  this  Idea  Is  not 


Converters,  which  poys  7  per  cent.,  |  noticed  that  you.  give  investors  your  '  I1.090  in  Mattagami  Pulp  and  Paper  i  an  enUrely  new  one,  It  Is  nevertheless  ! 

and  is  selling  around  85.  F.  X.  Burt  ,  regarding  securities  they  are  jtlo.  debentures.  'Sufficiently  new  In  Canada  to  oom- • 


tion  for  a  sum  of  $10,000. 

The  folloicing  investments 


'imes  that  they  are  good  or  best.  tion  will  be  followed  closely  by  Indus- 

I  have  also  100  shares  Holfinger  \  trlaJIsts  and  business  men  as  a  whole. 


I  common  and  Abitibi  common.  j  considering  purchasing.  /  would  there-  I  have  some  other  Cfanadian  stocks  mand  for  Itself  a  considerable  degree , 

I  PreferretJ  Sto-ks  '  ‘®  obtain  your  advice  as  to  I  and  bonds  which  I  do  not  make  In-  of  public  interest,  and  It  goes  without  \ 

*  ■  !  tchat  you  consider  a  .good  diversifica-  Qulry  about,  noting  in  your  FUnaneial  saying  that  developments  In  the  sltua-  j 

;  This  latter  group  has  a  certain  spec-  j  <k>n  for  a  sum  of  $10,000.  I  Times  that  they  are  good  er  best.  tion  will  be  followed  closely  by  Indus-  ‘ 

I  Illative  clement  present  in  nearly -j  The  folloteing  investments  1  had  I  have  also  100  shares  Holfinger  trlaJIsts  and  business  men  as  a  whole. 

'  eveo  case.  If  you  desire  a  more  |  under  roiisiceratlou:  Canada  Cement  '  bought  in  blocks  of  25  from  12  fo  14  I'Ve  do  not  think,  however,  that  the  i 
I  stable  form  of  inve.stmcnt  w-hich  would  :  Oo.  bonds;  Duke-Price  Pouxr  Jonds;  Uelilch  7  intend  fo  hold,  «nZe«5  yott  fell  j  organization  will  be  without  support  I 
;  give  y  ou  a  more  assured  return  with-  Sell  Telephone  bonds;  ilontreal  Tram-  ***«  otherwise. — WALTIiJl,  Hemming-  '  and  encouragement  fpom  tlia  bustnsss  | 
I  out  as  great  poswbllilks  of  the  slock  ,  u-o-ys  bonds  (new  issue);  Fraser  Co.‘s' ford,  Que.  |  community,  providing  the  propoMUon 

[improving  In  price,  you  nught  con-  i  bond.?  (new  issue).  I  Answer — Our  opialoii  4a  raiiard  toils  generally  viewed  os  sound.  | 

I  aider  the  following  preferred  stocks:  I  r>o  you  consider  part  of  this  sum  i  Neeley  Is  that  M»  position,  ore  r»»Br?4s  |  We  note  from  the  circulars  tJiat  It; 

Canada  Cement  preferiTd.  7  per  should  be  inirstcd  in  preferred  stocks 'and  cash.  Is  oxoellent.  It  pay’s  24  perils  proposed  to  develop  If  possible  a 
cent,  dividend,  at  113,  with  yield  of  with  a  higher  yield’  What  do  you  \  esnt.  per  year  on  a  par  r-alue  of  $1.00  i  large  export  trade  for  this  automobile 
6.2  p.c.;  Canadian  Cc)tton.=;,  6  pc,  pAtfdnk  of  Srlno  preferred  and  Tuc.ketts' a  share  and  at  the  preesftt  market  I  and  certainly,  since  the  restoration  of 
93,  yield  6.46  p  c..  Dominion  '  F’c/'-rird,’  Do  you  eonsider  that  fhc  I  Prlt*  of  about  $1.88  to  $1.90  gives  a  the  McKenna  Duties  by  Great  Britain,  j 

preferred.  7  p.c.,  at  112,  yield  C*«  p.c.;  liccciC  issue  of  Kimpsons  Limited,  yield  of  about  18  per  cent.  Only  a  the  prospects  In  this  direction  should: 
.Montreal  Cottons,  7  p.c.,  nt  114,  yieM  '  bonds  affects  the  .security  of  the  pre-  [small  portion  of  the  property  has  so  be  enhanced.  The  company  also  have! 

C.17  p.c  ,  Shci  vrin-W’iiliem.s.  7  p  c.,  nt  ferred  .stork  of  that  rompanyt  Do  ,  lar  been  explored.  The  only  weaJt  the  Canadian  rights  to  manufacture  i 

107*4,  6-51  P-c-;  Southern  c’an- '  poa  think  the  latter  bonds  are  MirtJ  j  feature  so  far  as  we  are  awars.  Is  the  and  sell  this  new  car  and  the  domestic  1 

ad' .Power,  6  p.c.,  at  9C.  yield  6*.  p.c.;  .secured’ — J.li.L.,  Montreal.  [Irregularity  of  the  ore  occurrences  In  market  for  automobtles  of  the  better! 

t*teel  o*'  i''anacla  prcfeirod  7  '  a  .  n-v  «  v  a  i  South  Lorraln.  It  would  appeiar  to  be  type  Is  continually  expanding.  I 


tteel  of  I  anacla  prefenod.  <  ,  Answer— The  five  bonds  you  men- 
p.e.,  at  ju8,  yie.d  6.o  j  .c.,  iTick- ;  gec^ured,  with  Bel]  Telo- 

!  etts  I'ohacco  preferred.  ■  p.c  ,  at  |  phone  ('ompany  Issue  leading  In  the 
I  lOS,  yield  7  p.c;^Bclgo  Canadian  Paper  security  behind  the  bonds  and  conse- 
preferrcl  at  ’Ji'i,  yield  about  "-2  qu,.nt!y  working  out  at  a  lower  per- 
P'®'  rentage  of  s1el-d  than  any  of  tire 


Answer — The  five  bonds  you  men- 


.  iuc,  Jie,  I  n.o  i  .i  . ,  J  UCJV- I  seoured,  with  Bell  Telo- '  to  on  « 

I'ohacco  preferred.  ■  p.c  ,  at  |  phone  ('ompany  Issue  leading  In  the  |  _ 


an  attractive  specuJatlva  purcha«e  un- 


Brompton  at  Higher  Levels. 


As  already  mentioned  the  fact  that 
the  Canadian  Trade  Unions  control  the  j 
rlghta  titles  and  Interests  to  manufao-  | 


vicll  about  7  2  I'  ‘  uouar  niiu  coiiao  ir  -o  tuip,  market  and  export  these,  automo 

MclJ  about  ..2|,ju,n„y  working  out  at  a  lower  per- |  We  note  that  you  hold  Brompton  |  command  for  the  I 


High  Grade  Bonds. 


rentage  of  j1el-d  than  any  of  tire  .  common  at  prices  from  $56  to  $33  a, 

I  others.  i  share.  There  has  been  a  good  d«.3  of  ^rnpopy  a  ^nslderable  follov^ng  and 

Canada  Cement  Bonds  '  -Heappointment  felt  at  tho  hitch  In  the  I  The  Inventor  of  the  car 

v..anaaa  v^emeni  oonos.  ;  -i,.  .Tamos a.  Wright,  Is  elated  to  take  full 

The  bonds  of  C'anada  Cement  Com-  !  ®  *>,ls  comTwinv  due  charge  of  the  engineering  and  produc-  | 

aov  ere  lA-eii  Koriir.vt  .end  ot«  re.r„nd-  ■  newTspilat  outpoit  of  tJUs  Company,  due  _ _ 


I  Should  you  de,slre  a  higher  grade  ^ho  bonds  of  Canada  Cement  Com-  i  "®8®‘'®‘^'®"®  an  oxteruion  of  the  _  and  produo- 

;  than  these  and  go  Into  good  bonds-  well  secured  .and  are  reganl-  ;  of  tJUs  due 

I  which  we  would  recommend  if  you  ,  ^  high  grade  industrial  Issue.  ‘’C’”®’*'®  ‘o  the  fact  that  <h®  Wright's  Intimate  know- 

^  have  nor  already  a  fair  proportion  I -ph,,  romnanv  is  In  n  verv  'drnnv  ft-  ;  mates  for  the  new  maohlnes  proved  a  •  ,  m  « 

among  your  Invesrments— you  mignt  I  nandal  position  and  Is  bulldina  un  re-  ‘^®ol  higher  than  hwd  been  antlcl-  7}  r*  i  ” 

,  iianiJaJ  iKJSltion  and  is  building  up  le- I "  n«,.a=  mnm  siderable  benefit  in  assuring  success 

ooneider  the  following.  !  serves  year  by  year.  At  the  pre.sent  :  to  enable  It  to  ‘’®>‘  ‘“®  ('anadlan  venture. 

I  BeU  Telephone  63  or  C.P.R.  !  moi  ket  price  the  yield  wouM  he  slight- |  ^  "®  ’  The  flexible  axle,  tho  main  feature 

joach  of  wb:ch  would  give  you  a  yield  ly  under  6  percent  but  th-  oharacier  ’[  huf  The  delav  is  not  around  which  this  car  Is  brtng  con- 

!  of  about  6^4  per  cent.  The.se  we  look  ,  of  the.  honds  wo  feel  nmpiy  warip.nt.s  to  come,  but  the^  delay  ot  |  -p,,  ^  entirely  new  dep.arture 


ledge  of  t.he  product  will  bo  of  con-  I 
siderable  benefit  In  as.surlng  success  | 
for  tho  (’anadlan  venture.  j 

The  flexible  axle,  tho  main  feature ! 


MACKAY  &  MACKAY 

306-7-8  C.P.R.  Building 
TORONTO  -  ONTARIO 


upon  a.s  probably  the  hiahc.st  grade  in-  the  ma.’-ket  price. 

i  toMav  'nvestor  In  Montreal  Tramways  Bonds.  ^  print ‘machlnM''^nlel,V  the' company  !  »‘^  "®  designed  that  it, 

.Canada  TO  (lay.  Montreal  Tramways  new  i.s.sue  i  verv  greatly  over  a  long  periotl,  it  K’''®®  ®  '■®’‘‘‘"®®cy  *”  “’c  '’c®*'  P®''“®"  i 

:  Another  recent  l.ssue  that  is  attrac-  would  give  you  a  little  over  5V4  per  'seems  likelv  that  the  expenditure  will  ;  ®^  “i"  a'*t"niobi1e  which  has  not  here- j 

tlva  Is  the  general  mortgage  l>ond  of  :  cent,  return.  These  Vsmd.s  rank  next  !  ^day  the  placing  of  the  commtyh  stock  [  ‘"f^re  been  known.  We  understand  ; 

Montreal  Tramways  Ckmipany,  xvhlcn!^^  Issue  of  first  mortgage  bonds  '  on  a  dividend  basis.  This  In  turn  tt>8(  tests  which  have  been  made  since  | 

gives  a  yield  of  about  6  60  per  cent  ,  yiat  has  been  elo.sed  at  $25,000, 000  and  '  wlH  tend  to  hold  the  price  level  ^ome-  f**®  *‘‘c®'  "’®^®  brought  out  have  ■ 

beorine  an  interest  rate  of  5  P®f  cent  '  planned  to  retire  the  lat-  I  what  d<rwn  for  some  little  time.  How-  ,  ”*cf  sati.sfaction,  but  we  do  not  | 


helping  the  common  stock.  |  structed,  is  on  entirely  new  dcp,arture  | 

Whila  the  addition  of  new  1 ‘h«  ®c'®"c®  ®f  ®®‘®'"®”“®  «-»‘®  ®®"- ’ 

print  machines  will  help  the  company  !  »‘c"ctlon.  being  so  designed  that  it, 


Dealers  in 

(vovernment  and  Mnnicipal 
Bonds,  Ontario,  Quebec, 
New  Brunswick,  Nova  Scotia 
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Btill  another  good  bond  ■with  a  maturity,  bv 

I  soBiewihat  higher  yield,  Is  the  Duke-  ;  would  tal 

Price.,  with  Interest  at  6  per  cent.,  and  mortgage  bond; 


ter  at  maturity,  by  which  time  the  'ever,  from  tho  point  of  \1ew  of  an  ac-  I<t*®'v  what  the  manufacturing  co.sts 
new  Issue  would  take  their  piaoe  os  t-^al  ’  rtiareholder,  the  development  involved  in  the  turning  out  of  this  type 
first  mortgage  bonds  The  contract  ,  would  be  a  favooxtble  one  and  In  the  ®f  compared  with  pro-  , 


Average  Up  Your 
Net  Yield 

\loRE  and  more,  experienced  investors  are 
turning  to  Straus  Bonds  as  a  means  of  averag* 
ing  up  both  the  safety  and  the  net  yield  of 
their  investment  holdings.  “Every  really  di* 
versified  investment  should  include  a  good 
proportion  of  Straus  Bonds,”  said  one  of  our 
customers,  a  large  bond  buyer,  recendy. 

True.  Straus  first  mortgage  bonds  combine  to 
an  unusual  degree  safety  and  attractive  inter, 
est  rate-— 6%  for  most  maturities,  together 
with  a  steadily  broadening  outside  market. 
They  merit— > and  withstand— thorough  in> 
vestigation. 

As  a  first  step,  we  suggest  a  fetter  of  inquiry 
or  a  telegram  at  our  expense—^ which  will 
bring  you  literature  explaining  these  sound 
securities  and  explaining  the  reasons  for  the 
record  of  this  House.  Ask  for 
BOOKLET  C628 

S.  W.  STRAUS  &.  CO. 

TELEPHONE  MAIN  3461  '  INVESTMENT  BONDS  '  LIMITED 

ROYAL  BANK  BUILDING,  TORONTO 
Correspondent  of  S.  ^V.  STRAUS  &.  CO.,  Incorporated 

tlTARLIlHED  I$8r 

New  York,  Chicago  and  San  Francisco,  U.  S.  A. 

43  Years  Without  Loss  To  Any  Investor 


STOBIC.rOBlPNG 

^  STOCKS  BONDS  GRAIN 

Second  Floor ,  Reford  Buildin^l 

DAY  AND  WELLINGTON  3TI\-_:ET3 

HAMILTON  Toronto  kitchener 

BRiU4TrORD  Pxivate  Wiro  Bvstem  OSHAWA 

141  Notre  Dame  Street,  West 
!MONTRf:AI, 


I  giving  a  yield  of  Just  about  0  per  ;  whl<*  the  company  has  with  the  oity ,  end  worit  out  to  his  advantage.  VEc  [  ductlon  costa  for  tho  usual  rigid  axle ,  a-  w  c.  w  .  ! 

'cent  j gxiananteos  the  earning  of  bond  Inter-  feel  that  the  stock  wlU  reach  eonslcl-  lype-  The  success  of  the  whole  ven-  j  I4I  Notre  Hamc  Street,  west  , 

j  As  a  rule,  the  woll  seasoned  Indus-  eert  and  even  of  10  per  cent,  dividend  ■  erably  higher  levels  although  It  may  '  ture  will,  of  course,  rest  upon  the  !  IMONTRKIAI,  I 

'trial  (or  public  utility)  bonds  have  on  the  common  stock.  Under  the  j  t^ke  some  ttme,  and  that  in  antlolpa-  ability  of  the  organization  to  keep  their  wr,  wmiiwi'c  vtai-v.-  r-A-  o  I' 

!  worked  up  to  a  price  ■w’here  the  yield  new  contract  which  has  been  in  force  ;  yon  of  this  you  would  bo  well  advl.M-  i  costs  down  to  such  a  figure  that  it  will  1  TEIyEPIlONLS:  Jl.Al.x  .t.rot-O 

Is  considerably  under  6  per  cent.  For  for  several  years  the  financial  position  i  ,0  continue  to  hold  j-our  stock  rw-  I  be  possible  to  earn  a  profit  after  a'  j 

I  Instance,  Cedars  Rapids  bond.s  give  of  the  company  has  been  steadily  Im-  i  ther  than  to  sell  at  the  loss  Indicated  reasonable  production  has  been  attain- 

you  very  little  over  6  per  cent.,  the  6s  proxing,  until  now  It  is  able  to  pay  .‘by  tho  present  market  quota'Oons.  ,  *d.  If  this  Is  po.sslble.  and  If  It  is '  ■«  1 1..  ,  —  n  ■■  .  ,  , 

selling anoand  9SH  to  par;  Steel  Ocm-  1  the  annual  rental  of  $60O,0OO  to  the  j  Dryden.  i  ®^’  l^l*cn  the  company  could  be  '  Lodges  that  have  endorsed  the  propo-  piacUoally  a  trust  agreement  and  that 

pany  of  Canada  6  yor  cent,  bonds  are  ^  city  and  still  have  a  sutatantial  sur-  !  .  regard  to  Dryden  'on  Which  vou  '  •"I®  ^  strong  financial  position  |  sltlon,  for  a  period  of  ton  years,  each  no  money  can  bo  obtained  or  spent  for 

:  .selling  around  lOSti  to  106,  and  OgU-  plus.  The  nature  of  the  contract  tho-t  '  ,o_o  «  heavy  loss,  we  think  the  i  ®  comparatively  short  time,  as  big  |  rooelving  Its  cqultahlo  allotment  any  other  purpo.se  than  stlpulate<l. 

vie  Flour  Mills  6s  from  10444  fo  106;  '  exl.sts  between  the  company  and  the  j  . thing  for  vou  to  do  is  to  hold  it  f*®Dcy  1®  fo  be  made  by  eucce.ssful  j  of  g^id  stock,  separate  and  distinct  After  tho  $.500,000  ha.s  been  sub.scrlbed 

Dominion  Textile  Company  6s.  from  !  city,  as  authorized  by  the  Ijegl.slature,  i.  ..  j-one  thait  you  will  regain  a  fair  '  ®Pcro,tlon  In  the  automobile  field.  We  ^  from  the  balance  of  400, 000  sliaix-a  of  nnd  paid  in,  this  agroeniont  with  the 

103  to  104:  Canada  Cement  68,  from  constitutes  an  unusually  strong  ele-  '  portion  at  leavt  of  the  difference  be-  ‘  oofc  that  these  oars,  F.  O.  B.  Montreal,!  the  Issue  ouLstandlng.  This  200,000  trust  company  will  still  function,  tho 

102  to  104,  w’hlle  Shaw'lnigan  Water  ,  rnent  behind  the  Tramways  bonds.  We  [  .^..hat  jr>u  paid  for  It  and  the  rather  popularly  priced  and  for  I  shares  will  form  a  special  oIobh  aud  tni.sl  company  then  holding  this 

and  Power  6s  are  felling  over  par.  Any  j  look  upon  them  as  a  desirable  Invest-  I  .,revall!ng  price.  The  company  has  a  i  reason  should  have  a  considerable  j  can  only  be  sold  at  the  request  of  a  money  for  benefit  of  shareholders  end 
of  these  should  be  desirable  Invest-  !  ment.  I  L  ..  „  rv/>wr  flnn  tt  had  in  UPPC®J  i®  1-be  average  man  de.siring  an  j  three-quarter's  vote  of  the  preferred  .suppliers  of  material,  ea  well  as  labor 


menta 

I  This  list  appears  to  us  to  offer  a 
reasonably  safe  jnve.stment  range. 


Duke-Price  Bonds.  its  parller  vears  and  may  pull  out.  j  -  ,  , 

:  The  Duke-Price  Power  Iv.nds  arc  least  it  is  worth  ta.king  the  chance.  v  "ill  be  oanliall,e,l  «t  '>®  «®®"  tbnt  tho  various  l^al 

r,  sn.u,,  i  n/t  ^  Li-sm  oompanY  TV  Ill  M  caplfallziMi  tru.''=t  oompany  und  liolfj  Ui  ti'iist  lodtfo.s  uontribiitniR:  to  tho  plan  will 

I  ,  f iwif  r  It  Mattagain  cm  '  $5.000,000,  two  classes  of  .stock  being  be  delivered  only  upon  lii.structions  rclain  their  specific  intero.st  In  the 

i  Prire^'^Ttrr.s"  nnd  ^V*have  nrm-  I  'w  I*  ^  to  i  prior  issuo  will  be  1  nn  the  part  of  the  organization  and  company  .and  that  their  rights  to  the 

Itmctffti  foV  ’’00  000  borne  tower  nnd  i  b»n  not  boen  verw  I  ®^  *  *'®'"  ®P®"  receiving  payment  of  not  less  stock  will  1)0  safeguarded  equally  With 

II  tnkn  fbo'  ni’itnait  of  the"  comnnnv  '  *  •'*lt»^U®'i  ^  ®  tbink  thni  I  Bclpatlng  preferred  Stock  with  $3,000,-  I  than  par  for  each  share  of  .stock  sub-  tlinso  of  tho  Individual  subscriber, 

ir  "  t®^®  “  t,  of  common  stock  os  the  junior  BcribeS  for.  The  money  received  under  From  this  it  will  be  seen  that  the 

iTc  "miPq  n^^new^oms  that  are  helnk  '  definite  informa  ®®  ®  ^  ®  ®  issuo,  this  Capital  being  divided  Into  these  subscripUons  will  be  held  by  the  International  Labor  Unions  are  appa- 

L  dlt  nZ  pnee  p™  Company  until  subscriptions  rently  going  Into  this  mattor  with 

nnnv  In  In  n  008  ^^0  to  ven?^*  I tol  ^ho  preferred  dlvu  Lqual  or  exceed  $500,000,  and  the  serious  Intent  and  that  they  are  or- 

nower  at  an  unusuaJlv  low  mst  and  i  TLcjo.  too  requirements  each  year  wrlU  I  moneys  received  thereunder  reach  ganizing  their  company  upon  as  prao-  1 

fb?ron^,^o)Tto,^ntoinb^^i?f^  ®™®d“t  to  $160,000.  This  dividend  must  at  least  $100,000.  At  this  time  Ucal  a  basis  os  poa.slble. 

in*  strong  nositlon  think  that  tt  pay  you  before  any  disbursement  can  the  board  of  organization  will  disburse  tVe  have  not  been  able  to  deterurine 

^  ^  ’  I  D  J  LI  II*  IWI*  entertained  for  the  common  stock,  such  sums  as  will  meet  legitimate  ox-  definitely  whether  production  of  this 

Fraser  Companies  Bonds.  HoUingrOf  Gold  Mines.  According  to  the  estimate  made  by  Mr.  penscs  of  organization  and  manufao-  car  has  actually  been  started,  but  we 

Fraser  rompemp-s  bonds  were  Is.su*d  thtoJe  you  should  hold  Holllnger  ^-righf,  who  has  prepared  a  set-up  of  ture  of  the  car  os  well  as  expen.-^e.s  of  understand  Uiat  the  operation  will  not 

partly  to  pay  for  the  purchase  of  the  by  aJI  meona  In  spite  of  the  faot  that  enstn  and  financial  requirements  for  Rclltng  the  preferred  stock.  It  Is  also  bo  commenced  until  the  company  is 

Sretsen  Cutler  property  nnd  aJ.so  to  T®’*  have  a  fair  profit  on  It  at  present  |  company,  on  a  basis  of  3.000  ears  provided  that  .should  these  subscrip-  completely  financed. 

I  finance  a  new  mill.  These  bonds  Prices.  There  is  on  article  In  li«rt  j  ^ullt  In  production  runs  of  1,000  each,  tions  and  moneys  fail  to  resu'h  thesi’  There  is  little  that  we  oaai  add  to  tho 

I  should  give  a  favorable  account  of  week's  l.ssue  of  The  Financial  Times,  ,  and  sold  as  built  the  first  year,  a  con-  totals  within  a  speciried  time,  the  trust  aliove  except  to  again  point  out  that 

tlicm.sf'lves.  The  eompany’s  earning  on  pago  1,  dealing  with  the  settlement  pj-ofit  will  become  available  j  company  will  be  empowered  to  return  t  he  value  of  tho  company’s  stock  from  ! 

I 'iw-er,  dealing  a=  it  does  in  lum!>er  of  the  power  dl.sptrte,  and  you  will  note  |  ^^jjg  Inve.stment  capital.  However,  moneys  to  subscribers  on  their  do-  nn  inve.stmciit  point  of  view  yet  re-  ' 

and  pulp,  ha.s  been  rnthtr  fluctuating  fc®to  It  that  the  company  has  disposed  [  o-stlmeted  profit  is  not  given  in  the  mand.  mains  to  bo  determined,  as  in  thacaso  i 

and  may  continue  to  be  for  some  time  *1^®  power  plant  to  the  AWtibl  |  circular  matter  and  so  it  Is  Impossible  it  Is  also  specified  that  tho  money  of  all  now  ventures.  Of  course  «Jl  : 

to  oome.  This  will  be  a  factor  un-  P®''^**’  And  Faper  Oompany  and  has  |  judge  whether  It  will  bo  suffl-  thus  CMitrlbuted  will  not  be  handled  or  Industrial  enterprises  must  have  their  i 

dou’btedJy  In  the  price  that  the  bonds  tvoAc  a  favomWe  contract  with  the  I  dent  to  meet  first  year  preferred  divl-  controlled  by  officers  or  employees  of  Inception  somewhere  and  Inveetoc*  hi ; 

wUl  command  on  the  market  and  Northern  Canaxla  Power  Oimpany.  requirements  or  not.  the  Unions  or  the  company,  and  It  la  them  should  feel  eatlsfled,  Ih  rUkIngj 

should  he  taken  into  consideration  by  Moreover,  It  wlU  go  aiheari  no’w  with  Both  the  preferred  and  common  stated  that  the  money  subscribed  and  the  amount  of  their  Investment, ;lt'th»y 

you  In  considering  a  purchase.  ^  davselopmeot  plans  whl'Ch  wrill  In-  gjjareholders  will  have  equal  voting  paid  In  cannot  bo  used  for  any  other  are  assured  of  fair  treatment  from 

We  think  that  If  you  Invested,  say,  creane  Its  output  from  ahout  6,000  privileges,  while  200,000  shares  of  the  purpose  than  to  organize  the  company,  those  In  managerial  and  executi'oe  oon-.; 

I  $6,000  or  $7,000  of  the  amount  at  your  dally  to  aome  8,000  tens.  Wc  an  cpuimon  stock  will  be  set  aside  and  to  build  and  market  the  automobile  trol  and  the  knowledge  that  If  eswcoBa; 

disposal  In  high  grade  bonds,  you  (MosMetaMa  *n-  placed  with  a  trust  compaiiy  to  ba  held  and  otherwise  carry  on  the  oompany.  or  failure  -results,  Oii»»rlgik.«twn  JWMk  a; 

1  might  Invest  a  portion  -of  the  remain*  cream  In  dlvMiwt'wfflybn  mails-  hi’-the  ^rjist  for  the  different  local  L^on  It  is  shown  that  the-contraot  fohn  I8-J  fair  one. 

newTutura.  -  4  - 


bettor  management  now  tl«3ii  tt  had  In  !  “PP®®-!  *®  the  average  man  de.rirlng  an  i  three-quarter's  vote  of  the  preferred  .-.uppllers  of  material,  as  well  as  labor 
Its  earlier  years  and  may  puU  out.  At  j  ®'''*^'"®^*’®  good  appearance  and  gbareholder.s.  The  400,000  shares  of  necfK.’-'.Try  In  building  the  car. 


those  of  a  new  company,  hut  one  that 
wo  feel  has  a  great  future  l>efore  It. 


Mattagami  Debentures. 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

I  of  purchasing}  *he  following  securltlesi 

Please  give  me  your  opinion  (free  of  charge)  regarding  same 

Purchatint  Prict 


in  a,  strong  position. 

Fraser  Companies’  Bonds. 


Same  of  Enquirer. 


Nom  de  plume. 


The  Replies  w’ill  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested. 

Cross  ous  Uns  not  dssirsd.  * 


wUl  command  on  the  market  and  Northern  Ca^  Power  (Jomp^y 
should  be  taken  into  consideration  by  Moreover,  It  wlU  go  atbead  now  w^ 
you  In  considering  a  purchase.  dovalopment  whl<*  In- 
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91^'**  ♦  W  ...  ,  ^  [retain  an  amount  of  deposits  equal  to  that  that  paaeed 

I  tPLwttlltfCT  possession  with  the  merger.  Indeed,  the  total 

“  (of  savings  deposits  was  larger  at  the  end  of  April  than 
Pnbllslied  Every  .Saturday  at  838  rmlg  Street  West,  j  the  combined  totals  of  the  two  banks  at  the  time  the 
Montreal,  by  The  Montreal  FlnanciAl  Times  Publish- 1  consolidation  went  into  effect  three  months  before.  That 

lug  Company,  Ijimlted,  •  fjje  purchase  of  the  Molsons  Bank  was  a  fair  one  to  the 

R.  EMMET  rOX  .  •  •  ~m  I  m  President  i  shareholders  of  the  Bank  of  Montreal  as  well  as  to  the 

BATIP  BERNSIBE  ....  General  Manner  i  bank  that  was  absorbed,  Is  made  clear  by  evidence  that 


Insuring  One-Third  of  a  Nation  In 
Mammoth  Government  Risk 


“  *  *  ’  to  exceed  the  price  paid  for  that  Institution  by  an  j  wiH  be  Included  —  Pensions  Next  Year  for  196,000  W'idows  and  386,000 

-  V  ■  •  A88oci«je_Editor  12,350,000.  Children  —  Liability  of  £746,000,000  Assumed  by  Government. 

STJBSl.RIPTIOX  PRICE:  In  Canada.  $3.00  a  year;  $1.76  It  will  also  be  gratifying  to  shareholders  that  the  ^ 

for  rix  months.'  In^thTt^ited  ^States“*$3^5^^j4ar*'  wwi  ^  1111  _ 

$2.00  for  six  months.  earned  on  the  increased  capital  stock.  While  this  repre-  .  honor  - 1  Stntement  of  Mr.  Winston  Churcliill,  1 

\nVERTISEXG  Rate  Cards  on  application  at  all  our  of-  |  sents  8.07  per  cent,  for  the  half-year,  or  16.14  per  cent.  Minister, !  Chancellor  of  the  Exchequer,  on  |  How  Scheme  Works  Out 

flees  or  from  any  responsible  Advertising  Agency,  for  the  full  year,  as  compared  with  a  regular  dividend  |  chancellor  of  the  Ex- I  - 

CAFI.E  .ADDRESS:  "Flntlmes'’;  W.  U.  Code.  rate  of  14  per  cent.,  the  actual  earnings  upon  f^apital,  appointed  a  committee  of  tails.  *  j  estimated  by  Sir  Alfred  Wat- 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart- j  reserve,  and  surplus  amounted  to  only  3.98  per  cent.,  i  gjjpgj.^g  ^jjg  ppggjj,jj.  I  A  g^jj  the  total  number  of 

*’’cnts.  ■  4  „r  ji  total  of  slightly  under  8  per  cent,  for  the  whole  1  py  old-age  pensions  at  an  earlier  7d.  on  each  side.  I  am  seeking  to  j  employed  persons  who  will  be 

TOKO.VTO  OFFICE:  6  Jordan  Street.  Representative, '  yg^r.  age  than  70  and  of  widows’ nensions  make  sure  that,  whatever  Parliament  brought  in  as  contributors  at  the 

R  V  Rittenhouse  Phone  Elgin  2466-6.  i  ,  !  age  man  40,  ana  or  wiaows  pensions.  ^  whatever  nartv  thev  I  outset  of  the  scheme  will  be  15,090, - 

nrsTFItV  HFPIIFSFVTATITF.  r^n  Ti  fiiftiis  l-'S  ^ impressive  factor  in  the  Banks  financial  i  Governments  came  and  went,  elec-  ruled’ bv-  they  shall  he  free  ^  b’’®-  and  that  the  capital  value  of 

Sixth  Avenue  West"  Calgary  *  ’  "  statement,  however,  is  the  .strength  of  Its  liquid  resour- !  ,^gj.e  won  and  lost,  but  the  to  keep  the  finance  of  this  matter  in  !  *be  liability  assumed  by  the  Ex- 

I  nvnov  FVfi  .  ns  Tii=hr,r.<rni«  V  r  •»  A  Cn  ^63.  These  are  unusually  large  owing  to  commercial  committee  continued  to  labor  In  th4  control  and  in  hand.  On  this  basi.s  chequer  in  respect  of  these  may  iio 

Representatives  ,  -  .  ,  ■.  j^g^g  running  considerably  below  the  average,  an  Indi- !  ^ggpggt  recesses  of  Whitehall;  and  In  the  cost  to  the  State  of  the  new  summarized  as  follow s; 

XEW  YORK  OFFICE,  26  Beaver  Street.  Robert  S.  i  cation  of  inactivity  in  business  but.  apart  altogether  ^  end  all  the  actuarial  and  admin-  n1‘lUufbr' ^'“coSsory  fnsurance“  -  566.000.000 

Farley,  IT.  S.  Representative.  Tel.  Broad  2275.  :  from  this  item,  the  statement  will  strengthen  confidence  |  igtratlve  positions  were  fully  survey- 1  py  parliament  wdthout  a  breach  of  For  Voluntary  Contrlbu- 


refs';  Sodal  insurance  scheme  of  British  Goyern^n,- Fifteen  MilHon  People, 

’  ......  Eutor  exceed  the  price  paid  for  that  Institution  by  an  j  will  be  Included  —  Pensions  Next  Year  for  196,000  widovxs  and  386,000  I 

.  ’r-  ‘  .  '  12,350,000.  |  Children  —  Liability  of  £746,000,000  Assumed  by  Government.  j 


Sixth  Avenue  W’est,  Calgary. 

I;0\nOX,  EXG.:  95  Bishopgate,  E.  C.  2,  Davies  &  Co., 
Representatives. 

XEW  YORK  OFFICE,  26  Beaver  Street,  Robert  S. 
Farley,  IT.  S.  Representative.  Tel.  Broad  2276. 


I  Chancellor  of  the  Exchequer,  on  |  How  Scheme  Works  Out 
I  an  Intensely  interesting  social ' 

I  experiment,  with  descriptire  de- 1  v  o-  . 

T  ^  ®  estimated  by  Sir  Alfred  \\  at- 1 

(A  son  that  the  total  number  of! 
7d.  on  each  side.  I  am  seeking  to  j  employed  persons  who  will  he ; 
I  make  sure  that,  whatever  Parliament  brought  in  as  contributors  at  the  ■ 


PUBIIC  UTIUTY 
BONDS 


Ask  for  our  recommen¬ 
dations. 


BALFOUR.VHITC 
&  COMPANY 

Imestmcnt  Bankers 

136  St.  James  Street 
Montreal 

Telephone:  , 

Main  1516-17-lS 


MONTREAL,  FRIDAY,  MAY  29,  1925. 


In  the  institution  as  fully  maintaining  its  traditional '  anj  an  immense  mass  of  infor- 


By  the  tenth  year  the  cost  to 


For  Voluntary  Contrlbu- 


posltlon  as  a  bulwark  In  case  a  time  of  financial  stress,  rnation  and  material  was  collected,  the  State  will  he  £15,000,000;  by  the  I’or  Widowed  Mothers 

should  arise  in  Canada.  Call  loans  outside  of  Canada '  scheme  of  insurance  we  have  j  I Children  ••  42,000,000] 


Western  Canada  and  Bank  Mergers.  I  that  form  one  of  the  most  liquid  of  its  assets  have  no^y  decided  to  inaugurate  has  been  jg  th^e'peak.'^^  ByYhe^thll-ty-’nfth  yea:' I  *  °01d'^*Age 'Pen^^^  at 


risen  to  $139,000,000.,  the  holdings  of  government  securi- ;  erected  on  that  basis. 


The  reduction  in  the  number  of  chartered  b.tnks  in  :  ■ ...  - 

Canada  from  twelve  to  eleven,  through  the  absorp- ,  $149,000,000  and  its  total,  30,t)00.000  or  70^^  of  ropulation 

tioD  of  the  fTnion  Bank  by  the  Royal  Bank  of  Canada. ; available  liquid  assets  amount  to  over  63  per 
is  not  n  condition  that  is  matter  for  congratulation.  As  !  liabilities  to  the  public. 

\jT  havp  m.^int-nined  on  Boveral  occasions  during  the  past  - - 


erected  on  thnt  basis.  the  burden  will  have  declined  to  j  70 .  126  ooe  OOO 

;W)00,000  or  of  ro|Mila«on  £21.000.000;  and  thereafter  it  slow-  - - 

ly  passes  into  periods  too  speculative  I  Total . £746  000  900 

Any  scheme  to  be  of  any  use  must  for  us  to  follow.  |  B,,.^,.,y  Bi,, 

be  contributory,  must  be  compulsory.  I.«t  ««s  now  see  the  charges  to  the  .  schemes  of  health  insurance 

and,  above  all,  must  cover  virtually  State,  both  for  the  new  scheme  and  insurance,  and  work- 


two  years,  when  nearty  half  a  dozen  of  the  existing  I  << 
ch,artrr<'d  hanks  were  forced  to  seek  shelter  in  a  merger  | 
with  a  stronger  institution,  wo  do  not  look  upon  further,  A 
iiank  mergcr.s  .as  evidences  th.af  call  for  satisfaction  ;  Tl 


I ’  ,  ,  ’  ,  .u  _ for  old  age  pensions.  At  present 

“Unemployment”  That  is  Beneficial. we  are  paying  £27,000,000  a  year  for 

I  population.  This  are;i  Is  broadly  qij  age  pensions.  At  the  tenth  year 
N  interesting  point  in  connection  with  municipal  j  represented  by  15.000,000  people  who  the  new  scheme  will  cost  £15,000,- 


iiank  mergcr.s  .as  evidences  th.af  call  for  satisfaction  ;  A  affairs  and  tlielr  rel.ation  lo  employment  is  brought  |  are  at  present  insured  under  the  of  70,- and 

or  that  indicate  any  particularly  gratifying  condition  in  ]  "P  f’J’'  fhe  "Kingston  Standard.”  This  paper  supported  i  jjealth  Insurance  scheme  of  Mr.  y^'ar'|,he  new  scheme  wlll^coTf^ 21  -  ™*’Bt  of 

business  or  in  banking.  The  best  that  can  bn  said  for  '  change  made  by  the  local  Engineer’s  Department  by  Idoyd  George.  These  15,000,000  con-  OOO.OOO;  old  age  pen.slons,  £46,009.- 
this  merger,  of  .sevenil  others  that  have  taken  place  which  the  purchase  of  certain  road  machinery  resnlted  tributors  represent  over  30,000,000  000;  total,  £70,900.000.  At  the  thir- 

in  the  last  few  years,  is  that  the  exjuntry  is  fortunate  in  I  in  several  men  losing  their  iobs  in  the  Streets  Depart-  with  their  dependents,  or  70  per  cent.  _ »  _ 

the  posse.ssinn  of  n  iiumlier  of  strong  hanking  institu- i  ^lent.  The  "Standard”  defends  the  piirehnse  by  the  of  the  entire  iiopulatlon  of  the  Is- 

tions  that  have  been  able  to  come  to  the  aid  of  the  | 'nunicipal  authorities  as  one  that  was  tustified  from  the  lands.  The  first  que.stion  is  this:  Details  British 

weaker  oiie.s  and  save  them’ from  going  to  the  wall  even- ;  point  of  view  of  economy  and  efficiency.  It  rightly  Whtrt  burden  of  additional  contribu-  Pension  Scheme 

tually.  We  believe  that  the  interests  of  tlie  country  atilnkcs  the  view  that  the  claim  of  unemployment  is  one  I  tion  can  be  paid  in  existing  circum-  _ 

large  can  lu'st  he  served  by  the  maintenance  of  a  number  jthat  cannot  offset  the  other  superior  advantages.  ]  stances  and  shared  between  employ-  avail- 

of  strong  individital  hanks  that  will  provide  a  dltersiiy  !  The  whole  question  is  one  that  has  caused  discussion  j  ers  and  employed?  M  e  believe  that  g|,je  the  Brltisli  t.oveni- 
of  .iudgment  as  well  as  of  financial  resources  both  from  'tor  nearly  150  years  ami  had  its  origin  in  improvements:  4d.  for  men  and  2d.  for  women  can  ment’s  new  scheme  of  iiisiir- 

.1  personal  and  a  geographical  point  of  view.  We  cannot,  i  to  machinery  by  which  hand  labor  was  dispensed  witli.  be  assumed  by  both  parties,  employers  ance  wliicih  it  will  he  remeiii- 

liowevcr.  see  any  special  point  in  tiie  protests  that  are  ( One  of  the  more  recent  types  of  dispute  that  has '  and  employed,  in  the  circumstances  Fbailwllor^of  the  Exchequer  In 

being  uttered  at  the  merger  in  itself,  either  tba  latest  one  i  occurred  •’o  ^  large  scale  has  been  In  connection  wMth  ]  of  our  national  life  at  the  present  .Speec’h. 

01  .several  tliat  preceded  it,  for  the  simple  reason  that  no  |  the  substitution  of  "one-man”  cars  for  "two-men”  cars  time.  At,  least  fifteen  millions  of 

answer  can  re.adily  be  given  to  the  question.  What  else  i  on  street  railway  and  radial  systems.  In  some  instances  '  •  Xearl.v  £  750,000 JMIO.  people  will  he  lnsun-<l  under 

.ot.ld  have  been  done?  Or.  putting  it  bluntly  in  the  last !  the  protests  of  local  labor  organizations  h.ave  been  .so'  ^^pBal  value  of  the  £t"f  fII]Mhir,'i^," 

instance,  could  the  directors  of  the  Union  Bank  have  j  vehement  and  so  influential  that  street  railway  oom- :  g^Btional  liability  to  be  undertaken  lation. 

.saved  their  institution  finally  by  any  other  course  than  ;  panles  have  been  compelled  to  delay  the  installation,  j,y  State  under  the  scheme  has  The  main  benefits  to  he  enm- 

liy  merging  it  with  one  of  the  other  chartered  banks?  of  this  economical  device  often  tor  yeais.  and  in  some  computed  at  nearly  £750,000,-  ferred  are  pensions  for  nid- 

Thls  bank  has  had  an  up-hill  fight  ever  since,  two  years  cases,  so  far  as  can  be  .iudged.  permanently.  The  argu- ,  Before'  the  Fommitteo  can  be  ow^s,  allcvwanees  for  ci^haus 

ago,  it  was  forced  to  reveal  to  the  public  a  shrinkage  in  nient  is  unsound,  from  a  labor  standpoint,  and  if  applied  |  gg,,p^,  j  ^ind  upon  themselves  and  ?«  70  wh^'  fli7Trewn7‘ pen’ 

Its  reserve  or  Rest  Account  and  compelled  to  cut  its  universally,  would  prevent  industrial  progress  which  i  parliaments  this  formidable  sion  Incomes  paynhle'  i 

dividend  rate  from  12  to  8  per  cent.  Public  opinion  In  constantly  is  working  towards  the  perfection  of  media-  must  look  not  only  to  the  It  la  estimalcMl  that  next  year 

Canada,  rightly  or  wrongly— we  think  wrongly— has  nical  devices  and  the  substitution  of  these  for  manual  I  ^g^t  few  years,  but  also  let  our  widows  and  386.000 

been  developed  to  a  point  where  a  hank’s  reserves  are  lahor  as  such.  I  minds  roam  into  remote  periods  of  the  scried  *  pensloiiT^*’^*'  ' 

looked  upon  almost  a.s  something  sacred  and  where  this  The  whole  tendency,  however,  does  not  work  out  as  |  f„ture,  which  we  shall  not  see  our-  ‘  Altogether,  within  a  year  of 

total  can  hardly  be  reduced  without  hurting  the  reputu-  on  ln.iiiRtice  to  the  individual  laborer  but  in  bencfitlingi  selves  but  for  which  wc  have  a  sol-  the  scheme  coining  Into  opera¬ 
tion  of  the  hank  and  injuring  Its  future  If  It  continues  to  an  entire  comrnunity  and  in  enabling  it  to  purchase  responsibility.  tion,  there  will  he  no  fewer 

stand  alone  .after  such  action  is  taken.  English  banking  Roods  at  a  lower  cost,  as  it  does  in  the  long  run.  it  in-'  rrnwinir  HiiFher  i  ^*'2.'.’  •“‘'^p/toiaries. 

Iiistory  shows  that  a  broader  view  and  one  that  is  fairer  creases  the  "purchasing”  power,  and  improves,  not  dc- :  J  ,  .  '  ,  '  KiiTtr  'iTv  ho"*  Ft' 

to  banking  oig^rations  is  held  and  practiced  there.  predates,  employment  condiUons.  j  serious  digrt\sslom  The  I  chequer  of  the  ontsef  Is  put  nt 

There  appears  to  be  a  rather  iinfortunate  view  taken  ■  ■  - -  .  . .  i  new  pensions  cost  of  the  new  .scheme  i  £  746,000,(MM1. 

of  the  pi  psent  situation  by  some  Western  papers,  a  aug-  '  I**  not  the  only  great  impending;  The  State  will  contribute 

gestion  that  M'esterii  inter«t.s  have  not  been  treated  Outbidding  the  SoCiaHst.  I  charge  wc  have  to  face.  Quite  apart !  £  lor  the  first  ten 

^  ,  from  the  new  pensions  scheme  the  i  years,  neginning  next  year. 

((tilte  tairly  In  the  merger,  a  suggestion  that  Eastcru  ifiHE  presentation  elsewhere  on  this  page  of  some  i  actuaries  who  examined  this  matter  I 


men’s  compon.saiion,  a  scheme  of 
pensions  for  Widows  and  dependent 
children,  and  of  old-ago  pensions 
commencing  at  the  a.ee  of  65  instead 


passing,  on 


to  hanking  opt^rations  is  held  and  practiced  there. 

There  appears  to  be  a  rather  unfortunate  view  taken 
of  the  present  situation  by  some  Western  papers,  a  sug¬ 
gestion  that  M'esterii  inteiwt.s  have  not  been  treated 
(lulte  fairly  In  the  merger,  a  suggestion  that  Eastern 
liiiandfll  interests  have  welcomed  the  opportunity  lo 


Outbidding  the  Socialist. 


Details  British 

Pension  Scheme 

Full  details  are  now  avail¬ 
able  of  the  Rritisli  <»<»vem- 
ment’s  new  scheme  of  insiir- 
a  nee  which,  it  will  be  remem¬ 
bered,  was  outlined  by  the 
t  'bnnciellor  of  the  Exchequer  In 
his  Budget  .Speech. 

At  least  fifteen  millions  of 
people  will  be  Insun'd  under 
the  scheme,  which  will  thus  .af¬ 
fect  a  full  thinl  of  the  popu¬ 
lation. 

The  main  hcneflta  to  he  con¬ 
ferred  are  pensions  for  wid¬ 
ows,  allowances  for  orphans, 
and  Old  .\ge  I’ensions  from  6.5 
to  70,  when  the  present  pen¬ 
sion  becomes  payable. 

It  is  estlmal4Ml  that  next  year 
1116,000  widows  and  386.000 
children  will  receive  the  pre¬ 
scribed  pensions. 

Altogether,  within  a  year  of 
the  scheme  coining  Into  opera¬ 
tion,  there  will  he  no  fewer 
than  600,000  beneficiaries. 

The  capital  value  of  the  lia¬ 
bility  assumed  by  the  Ex¬ 
chequer  at  the  outset  is  put  nt 
£  ;t6,000,IHMI. 

The  State  will  contribute 
£  4,000.000  for  the  first  R  n 
years,  beginning  next  year. 


details  of  the  new  Pensions  Sv'itenie  of  the  Britisli  have  discovered  and  predict  u  very  I 


alisorh  the  iVestern  Institution.  We  do  not  believe  that  Government,  which  will  embiaoe  one-third  of  tne  point- 1  growth  In  the  existing  non-  ty-flftli  year  the  new  scheme  will  '  At  70  ilicse  people  draw  the  ex- 

the  .actual  situation  shows  anything  of  the  kind.  On  the  lation  directly  and  include  nearly  seventy  per  rent,  w  itli  '’^"♦•■••'t'tory  seheme  of  old-age  pen-  £21.000,000;  old  age  pensions.  :  isting  old  .age  pension  of  10s  a  week 


ment  of  the  a,ge  of  70,  into  pen¬ 
sions  under  the  Old  Ago  Pensions 
Acts,  freed  from  the  restrictions  and 
qualifications  at  present  applied  to 
such  pensions.  This  means,  to 
quote  from  Mr.  Churchill’s  Budget 
Speech,  a  decision  "to  sweep  away 
altogether  the  restrictions,  imposi¬ 
tions.  and  means  tests  upon  persons  ' 
now  over  70  who  were  insured  under 
I  the  Health  Insurance  scheme.”  Gen- 
ierally.  the  scheme  applies  to  ail 
I  manual  workers,  and  to  those  engag¬ 
ed  in  employment  other  than  manual 
I  labor  whose  total  remuneration  does 
not  exceed  .£250  a  year.  There  are, 
(however,  certain  exceptions — as  for' 
example.  Civil  .servants,  teachers. 

I  salaried'  officials,  etc.,  subject  to 
;  special  superannuation  scliemes; 

I  agents  paid  by  commission:  fisher- 
■men  remunerated  by  a  share  of  prn- 
■fits;  an  in.sured  person’s  wife  or  child 
employed  by  him:  and  casual  and 
isuhsidiary  employment.  The  Bill 
:  provides  that  pensions  shall  he  paid 
iat  the  following  rates  :  — 
i  WfDOM’S'  PENSIONS.  —  lOs,  .a 
'  week  for  the  widow  of  an  insured 
.  man,  5s.  a  week  for  tlie  eldc.st  child, 
i  and  3s.  a  w-eek  for  each  of  the  other 
'children  till  they  become  14.  The 
'  widow’s  pension  ceases  on  remar- 1 
ri.age,  Imt  not  the  children's  allow¬ 
ances. 

ORI’UANS’  PENSIONS.— 7s.  6d.  a' 
week  for  llie  eldest,  child  and  6.s,  a 
week  for  each  of  the  younger  chil¬ 
dren  till  they  beronie  14. 

OI-D  AGE  PENSIONS.— I  Os  a  week 
I  to  insured  men  and  insured  women 
between  65  and  70.  10s  a  week  to 

:  the  wives  between  the  ages  of  65  and 
j  70  of  iiiriiied  men  who  .arc  Ihem- 
Iselve.s  entitled  to  pensions. 

.At  70  lliese  people  draw  the  ex- 


TO-DAY 

If  you  are  inclined  to 
put  off  the  making  of 
your  v/ill  until  you  can 
‘‘get  around  to  it,"  read 
our  booklet  entitled 
"Safeguarding  Your 
f-^amily’s  Future.  “ 

A  Copy  will  be  mailed 
you  on  request. 

.APPOINT  AS  VOUR  EXECITOR 

Crown  Trust 
Company 

ST.  JAMES  ST.  MONTREAL 


contrary,  wc  are  strongly  of  the  opinion  that  the  larger  dependenta.  Is  not  done  with  the  suggestion  of  approval,  .  .  , 

r,mda  do  not  look  Wodly  upon  thp  n«.«„lly  ihl,  hup.  dOvmiip.pl.  ..h.m.  or  p»tlop.»l,l.  In.,,,.- !  ,”„i"’'„'"',?l,y.  j  ll,u"  Sr'^r’l','," -In  ,k 

that  is  forcert  upon  them  of  tu.klng  ovnr  wc^k^r  banks,  ance.  Thr  iubject  and  tbo  manner  of  its  working  out  '  'I’ho  census  of  ISf>t  shownl  5,2^0.- 1  i  w  'p»  I  ■  n » 70.  it  had  hcfii  paid  undir  tli* 
I  hose  in  tJ>e  wbo  deprecate  the  possinR  of  tltis  nre  tnte^iee-ly  interesting,  however,  ns  n  phase  of  social  ;  f),/00,o0()  persons  between  uiis  ii  lie,  jiicw  srheirie,  after  7ti  it  wil]  tie  p-iif 

Western  Institution  Into  the  hands  of  a  bank  that  legislation,  ali  the  more  striking  because  it  ha.';  h.-en ' 'ommit- !  under  the  old  Age  Pensions  Act. 

happens  to  have  its  head  office  in  the  Bast,  should  initiated  by  a  Fonservative  Government.  'I'he  support !  old  age  pensioners  twenty,  thirty  or  j  pena*lon  expenses'*  to^  which  1  'do-'  HATES  CH'  F()NrBIBrTiONS. 

realize  tlial  the  present  episode  illu.strales  the  claintlhat  for  this  plan  of  Mr.  tVlnston  I’htirchni  lias  come  from  forty  years  hence.  The  ‘tendency  to  |  signediy  referred  at  the  beginning  or  a  -  '  m 

lias  been  made  that  hanking  in  Western  Fnnada  l>v  Itwlf  the  l.ahor  Partv  to  a  verv  large  extent  and  onoosilioti  larger  proportion  of  old  people  is  i  my  remarks.  M'c  are  paying  £67,- ■  I''”'*'' •  l  eO  '  oiaii,  4  .2d  ;  tota  .  .oi 

•  •  'Ai<iii,  nii.i  1  ,u,.  ,.„tiin-id,a  Arid.  diAA  r . . . t _ . .  !  I  (IF  womcn:  iMTinover.  2£-(.;  worn 


£56,000.000;  total.  £77.000.000.  .Are  without  any  inquiry  into  tlteir  ineau.';. 
we  justified  in  laving  these  charges  ;  They  draw  the  same  amount  weekly 
upon  po.sterltv?  .-is  before,  hut  whereas.  Iietwi'rn  6.5 

As  War  IViislons  necUne.  ‘'’’J'  '•''“I,,/'""!: '  "l',' 

I  new  .“('heme,  alter  i0  p  w  ill  he  p.nd 
Here  I  would  remind  the  Fommit- |  under  the  old  Age  Pensions  .Act. 
tee  of  the  descending  .scale  of  war,  ,, 
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1920.  Foremen; 
mail,  4Hd.;  total. 


.  ..  ...  ...  .y..  ,  U  y  ...r  II-OV  II  I  nil  I  ,niHir  I'd  I  I.V  LO  H  Vei  1  lillgC  OX  I  TO  I  ,  ailll  iqUIO'MMOn  ;  ■  I  ■  I  . . ,  V-  I  -  -  .  .  y  . .  .y.  1,...,  ...r,  ,,  nmiyn  •  t.'.v.  I  nvi.1.  -'JZil  •  u-.iro 

has  never  pmved  profitable  to  the  Ea.stern  hankers  and  has  been  rendered  difficuit  for  llte  LIheral  Tartv  Ihrotigli  I  '‘^‘’iha7'tho''eviItVnr'^<'nst'''of  'his  Ffa''-  m  ,  ^ 

,u.  ,  I  1  '  41.  I  .  V  •  r.  gsgiii-,,  that  the  existing  cost  ot  ten  years  they  will  have  fallen  loi*’" 

that  loh.ses  In  M<  stein  blanches  have  more  than  counter-  its  adherence  in  tlie  pa.st  to  the  policy  of  Mr.  I -loyd  old-age  penslon.s  on  the  present  basi.s  £43.000,000.  a  saving  of  £24,00O.ooni  R'"  as  health  in.-oirance  coiitrihu- 

iialanced  profits  in  the  more  favorable  centers.  It  may  George  tliat  went  far  along  similar  lines.  'in  fifty  years’  time  will  be  more  than  a  year.  In  twenty  years  tliey  will  ‘'ion.s  are  being  reduced  for  .a  man 

be  taken  for  granted  that  in  enlarging  the  scope  of  its  In  business  and  financial  cirrles  however  rirotests  are  i  double  what  it  is  at  the  present  time,  fall  by  £35,000.000;  in  thirty  years  hy  Id.  and  tor  a  woman  hy  Fal..  as 

Trr::' r"  ‘r .'kr:.?'. 

-les  lo  lookup  after  tlie  mteiests  of  the  various  sections  dons  expenditure  involved  and  also  from  that  of  the  ox-  twenty  .vears.  £40,000.000:  in  thirty  fifty  years.  And  so  w-hen  we  com- I  "'•’i  conti  ihuf ions  on  acconi.t  of  tlic 

lo  the  extent  of  its  abilit.v.  M'e  thoroughly  agree,  iiovv-  tension  of  paternalism  by  the  state.  The  t.ondon  "Sta- i  years.  £54,000,000:  in  fifty  yeare,  pare ‘the  ever-rising  expense  of  the  { '''’w_  scheme  are;  Kmiiloyor.  Id.: 

ever,  willi  iJie  •‘I''ree  Press”  of  M'innipeg  in  urging  lliat  i1  tis|”  in  the  issue  just  received  draws  attention  lo  an  £60,000,000—  without  any  additions  new  sclreme  and  of  old  age  pensions  I  man.  Id.;  employer.  2d.:  woman.  2d 
i.r  advisable  in  the  ualional  interest  that  the  smaller  |  esHmated  annual  outlay  of  £161.000,000  by  employers, : in  rhiHv^v'eT*'  Ti**’  ‘vvei-falllng  cost  of  the 

.IS  Ars  ih(.  Kiaei  of  the  chaiteied  banks  shout<i  be  workers,  the  state  and  local  authorities  in  respect  of  (ji^e  will  have  more  than  double  Its  find  that  the  fall  of  the  war  pensions  trlbutions  In  the  future,  thus; 


NATIONAL 

CEMENT 


maintained. 


Guarding  Shareholders’  Lists. 

"No  person,  except  with  the  consent  of  the 
minister,  shall  be  privileged  to  make  or  iiroetire 
<‘opies  of  any  list  of  shareholders  filed  In  the  office 
.of  the  provInciHl  sexretary  under  the  said  act.” 

This  .amendment  to  the  Companies  Ao't  of  the  Prov¬ 
ince  of  Ont<ario  is  one  of  the  most  effective  measures 
for  the  protection  of  investors  that  could  he  devised. 
Appearing  in  the  Act  originally  as  a  form  of  inform.atlon 
tliat  should  be  made  available  to  the  public,  the  oppor¬ 
tunity  has  been  abu.sed  by  those  who  have  had  rather 
doubtful  securities  to  unlo<ad  on  the  piihllc.  The  names 


workers,  rne  siaie  ann  locai  auinoriiies  in  respcci  oi  (jino  will  have  more  than  double  Its  find  that  the  fall  of  the  war  pensions 
Health  and  Unemployment  Insurance,  relief  of  the  poor,  present  number  of  old  and  feeble  in  every  year,  and  at  every  stage. 


Unless  Parliament  otherwise  detoi- 


of  those  who  had  become  shareholders  in  another  corpo-  „s  little  as  possible  with  the  liberty  of  the 

ration  formed  a  golden  nucleus  for  what  is  commonly  individual  " 


and  provisions  for  old  age  and  widows  and  orphans,  people,  and  It  will  have  to  support  largely  exceeds  the  new  pension  mines,  during  the  decennial  period 

Adding  other  nttblic  social  services  such  ns  education  active  population  a  lit-  scheme,  and  that  at  every  stage  it  commencing  Jan.  1,  1936,  the  ordiii- 

^  ^  ^  ‘ .  ’  ,  .  'tie  larger  than  it  is  to-day.  balances,  or  nearly  balances,  botn  or.v-  rates  of  contribulions  shall  be 

I  war  pensions  and  other  similar  items,  It  declares  that  ^  coiAAiiriAn  i  x  new  pension  scheme  and  the  old  increased  in  the  case  of  men  by  two- 

•'the  total  annual  expenditure  of  the  nation  on  social  Peak  ot  ££1,006,000  in  lear.  pension  scheme  put  together,  so;  pence  a  week  (of  which  in  the  case 

services  in  the  years  immediately  ahead  may  be  put,  on  None  of  this  was  foreseen — per- j  that  at  the  worst,  we  have  no  neeo  of  employed  persons  one  penny  shall 

a  conservative  basis,  at  £330,000,000.”  This  st.aggering  haps  none  of  this  could  be  foreseen  to  expect  greater  burdens  than  those  be  payable  by  the  employer  and  one 

^  ...  J.  4  4  ,  ,  or- A..,,  —when  the  non-contributory  scheme  we  are  supporting  at  the  present  penny  hy  the  employed  person),  and 

total  it  compaies  with  corresponding  totals  of  £5o,000,-j^j  old-age  pensions  was  started  in  time.  By  the  time  that  the  grow-  in  the  case  of  women  by  one  penny 
OOO  in  1911  and  £32,000,000  in  1901.  It  goes  on:  I  ioo8.  I  have  to  take  these  figures  ing  relief  from  the  decline  of  war  a  week  (of  which  in  the  case  of 

‘  One  mav  well  be  alarmed  at  the  huge  extension  of  '“to  account  In  framing  the  finance  pensions  h.as  come  to  an  end  we  shall  employed  persons  one.  halfpenny 

,  _ 4 _ ,  „  _  4,  „  .  ...  .  J.  ,,  .  I  of  the  new  scheme.  It  is  provided  have  paid  off  our  American  debt,  ann  shall  be  payable  by  the  employer 

bureaucratic  control  over  the  affairs  of  the  individual ,  contributions  of  the  em-  another  £35,000,000  to  £40,000.000  a  and  one  halfpenny  hy  the  employed 

indicated  in  this  astonishing  growth.  Since  the  Fonser- j  pjoyers  and  employed  shall  be  rals-  year  will  inure  to  the  relief  of  our  person),  and  similar  additional  in- 

vative  Party  have  begun  to  outbid  the  Socialist  In  bribes  ed  hy  Id.  for  each  for  men  and  lAid.  successors.  Therefore,  in  nothing  creases  shall  he  made  in  the  conlri- 

to  the  electorate,  there  remains  no  political  organization  eacli  for  women,  after  the  tenth,  we  are  now  doing  are  we  acting  in  hntlons  at  the  beginning  of  the  de- 

...  .lAfAnri  An f  ...htAV,  oi  aaa  tin.  twentieth  uikI  thirtieth  year  of  the  an  improper  sense  towards  pos-  cennial  periods  coniinencin;,  Ian.  1, 

to  defend  that  idea  of  government  which  at  one  time  ^  maximum  in  1956  of  ferity.  1946  and  1956. 

was  held  as  axiomatic — namely  that  the  state  should  , _  - _ _  _  _  _  _ 


Known  as  "sucker  lists”  and  “high  powered”  salesmen  proceeding,  the  editorial  attacks  the  theory  that  the'  t  Xlil  O  £>  C  CST  T  O  O't 

found  the  names  a  promtsmg  field  In  which  to  peddle  ^^^^^^on  of  supporUng  the  deserving  poor  .and  Uf  fritf  k3Tr 

h  h  iH  u"  '  l>'‘'-«enlai  ly  if  Ihc  ^^^g^  temporarily  out  of  employment  belongs  to  the  state  '  - - - - - i - — _ 

^  and  not  to  private  enterprise.  “Unemployment  insur- j  Insiders  are  often  so  close  to  the  .  established.  Tn  some  circles  the  .  mover|ienf  in  the  market  thnsn  be- 

readily  margetanie,  was  to  orrer  to  take  11  off  their  p  rteclares.  "under  state  compulsion  may  be  jus- 1  "ftoir.s  of  the  companies  in  which  opinion  Is  held  that  few  were  more  hind  it  would  likely  let  the  .atock  run 

hands,  replacing  It  by  the  new  securities  which  might  „rnimri  of  ahnormnlltv  But  niri  toey  are  luterested  that  surprised  at  the  big  advance  than  it  cnur.se  and  pick  up  a  gooii  deal  of 
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hands,  replacing  It  by  the  new  securities  which  might 
prove,  to  be  utterly  vvorthlrsB.  but  which  held  visions  of 
a  far  higlier  dividend  or  interest  return.— according  to 
the  smooth  persuasion  of  the  gtfb  salesmen. 


lifted  on  the  ground  of  abnormalitv.  But  old  age,  I  ,ye  luterested  that  surprised  at  the  big  advance  than  it  cnur.se  and  pick  up  a  good  deal 

la  u  A  .  A  k  I  .4  4  .  4  4Ai.MI»fcKS  t He.v  fail  to  realize  the  some  of  the  people  who  have  been  it  at  lower  levcl.s  than  tho.se  tl 


widowhood  and  orphanhood  are  not  abnormal  states;  to  j,,\XE 
provide  for  them  is  a  natural  instinct,  and  Its  neglect 


arises  in  the  v^ast  majority  of  cases  through  a  deliberate  ^re  occurring  from  a  .stock  market 


they  fail  to  realtze  the  some  of  the  people  who  have  been  it  at  lower  levels  than  tho.se  that 
importance  of  some  of  closely  in  touch  with  the  situation  have  prevailed  during  the  past  few 
the  developments  (that  right  along.  weeks.  In  the  meantime  the  aver- 1 


In  restricUug  the  circulation  obsuch  lists  the  Ontario  respon.slMlHieg.  on  the  part  of  the  individual.  '’Endpoint 


Government  has  probably  saved  thonsands  of  sharehold¬ 
ers  from  exchanges  that  might  result  in  serious  losses. 
Unfortunately  those  w-ho  might  desire  to  use  these  lists 


niu  1..41  ♦v.A.-AfA-A  A1.A..1J  .A-A-A-v.,  V,  ,  4  ^ ^ ’  Stfcet  Kbs  prcttv  well  From  time  to  time  the  local  Street 

These  duties,  theiefore,  should  properly  he  left  to  ,„ade  up  Its  mind  that  this  is  what  Is  treated  to  different  sorts  of  puz- 

prlvate  enterprise,  since  the.lr  usurpation  by  the  state  has  happened  in  connection  w  ith-  zles,  but  there  has  sel¬ 
ls  merely  to  force  the  energetic  and  prudent  to  assume  Smelters.  As  a  result  many  of  the  A  MARKET  doni  been  any  that  has 


________  H.ge  trader  i.a  short  of  the  stork  and  i 

has  a 'considerable  paper  lo.ss  around 
From  time  to  time  the  local  Street  present  quotation.^.  i 


Bvciy  few  years  old  British  Colum-  ;  Mfllnniinh  SniURPS  S  Rl! 

a  Fishing  comes  to  life  on  the  local  ^  WlUUllCyil  lUIIICI  0  H  UU. 


Bulwark  of  Liquid  Resources. 


been  like  that  which  hia  Fishing  comes  to  life  on  the  local 
has  been  handed  tn  it  market.  There  is  sup- 

le  action  of  Naftonai  TOMES  posed  to  be  a  big  salmon 


Government  and 
Municipal  Bonds 

Dominion  Bank  Bldg. 
TORONTO 

Canada 


legitimately  may  suffer  from  the  new  legislation,  hut  It  responsibility  for  the  support  of  the  thriftless  and  Intern-  '"siders  missed  the  very  big  advance  EN1GM.4  been  like  that  which  I  hia  Fishing  comes  to  life  on  the  local  OIUUUUByii  tuiiiwi  u  u  uu. 
seems  certain  that  with  such  lists  abuse  is  more  pre-  nerate  ”  '  taken  place  in  the  price  of  has  been  handed  tn  it  market.  There  is  sup-  .  rnvernment  and 

valent  than  a  fair  and  beneficial  use  and  In  the  enri  .  .  the  stock,  only  to  turn  buyers  arouna  recently  by  the  action  of  National  !  TOMES  posed  to  be  a  big  salmon  i  ..  .  . 

valent  man  a  m  an  benencial  use,  and  In  the  end  the  oh,1ectlon  is  further  raised  along  lines  that  are  fami-  recent  top  prices.  -  They  had  been  Breweries  stock.  Almost  every  Mont-  j  TO  LIFE  run  in  British  Columbia  i  Muntcipil  Bonds 

greater  .aovan  ag  .ms  wnn  me  investor.  Canada,  where  the  heavy  burden  of  railway  de-  so  closely  connected  with  the  vari-  real  house  is  bearish  on  it  and  they  j  every  four  years  and  as  ■ 

- —  ficits  has  added  immeasurably  to  taxation.  The  scheme,  ous  developments  that  had  been  oc-  have  been  freely  telUng  their  clients  ,  a  result  increased  attention  is  given  Dominion  Bank  Bldg. 

.-t'i.a  c.aHa*”  aAAio..AA  la  A..4iAi.r  akiaaii _ _  _ I  currlng  that  they  did  not  appreciate  that  there  Is  a  very  good  chance  of  to  me  stock  periodically  in  anticipa- 

Bulwark  of  Liquid  Resources.  statist  res,  malnlj  bjectlonable,  apart  how  Important,  from  a  market  stand-  the  dividend  being  passed  at  the  next  tion  of  possible  larger  earnings.  i  TORONTO 

from  its  fundamental  principles.  In  that  It  (Jomes  at  an  point,  .these  happenings  were.  What  declaration  period,  and  if  the  price  Usually  there  is  such  a  long  pe-  Canada 

The  statement  of  the  Bank  of  Montreal  for  the  half-  exceedingly  ill-chosen  moment.  really  started  the  big  buying  move-  war  goes  on  there  is  hardly  any  pros-  rlod  between  these  movements  that  ■ 

year  ending  April  30,  is  a  particularly  favorable  one  "In  view  of  the  huge  total  of  the  nation’s  dead-woight  sending  in  by  a  group  pect  of  It  being  continued  any  longer  a  new  crowd  altogether  becomes  in-  ! 

co.».d.a„  .h.  .^,4...  in  ,h.t^  a.b,.fU.en.crl<lc.3l.,...„,.de,nre,pec.o,Re,„„.  “J  S  “‘“nSr.uVCTu,,  n.lUnde  tbo  Sr,'!  .aS.oSK  ] 

SO  many  inoustiies.  A  detallea  comparison  of  the  tlons  and  Inter-AUIed  debts,  of  the  present  inflated  taxa-  report  they  received  they  immedl-  sto:k  has  continued  to  be  strons.  have  to  find  out  what  line  of  busi- i  H  _  _  m:—::—: _ 

present  statement  with  that  of  the  yearly  one  issued  tion  and  wage-cost  In  relation  to  output,  and  of  the  ately  proceeded  to  buy  large  blocks  Brokers  have  tried  to  ascertain  ness  the  company  is  in.  j 

six  months  ago,  or  that  of  the  corresponding  half-yearlv  deplorable  state  of  Industry  and  employment,  the  present  '^tock.  where  the  buying  is  coming  from  and  For  many  years  past  tlie  main  mar-  i  — . — : - : - ^ 

Af  Anwi  an  io9d  la  rAnHA..Arf  ,urf!A.,i.  i,  ..a*  ihA  ^ia.a  *a  ...1.4  i, _ .  Eveu  after  this  buying  was  com-  yet  have  been  unable  to  determine  any  ket  for  it  was  handled  from  Mont- 

®  '  A  41,  *  4  i’  1  4  41,  D  1  .  ^  4  1  HU dicu ps  to  Oil f  J,] e t cd  Iio WO vcf ,  t fa c  liislder s  f clt  thc rc  one  house  that  has  been  especially  real,  but  on  the  hast  move  from  25  Thp  Financial  Times  is  printed  and 

through  the  fact  that  in  January  last  the  Bank  of  Mont-  struggling  export  trade,  especially  as  Uontinental  na-  might  be  a  decline  and  they  would  active  in  It.  In  the  absence  of  any  up  Toronto  .seems  to  have  been  the  published  at  sst  craig  .•street  vve.st. 

leal  absorbed  the  Molsons  Bank.  The  present  totals,  tions  are  cutting  down  expenditure  to  a  minimum  of  have  a  chance  of  adding  to  their  other  information  there  has  been  a  dominant  factor  and  the  first  infi-  Montreal,  by  The  Montreal  Financial 

however,  make  It  clear  that  as  was  the  caste  with  the  subsistence  and  straining  all  their  re.sources  to  oust  us  I'otoH'RS'  '>"1  every  little  while  some  report  of  possible  American  buying,  rnation  of  there  being  something  do-  Time.s  Publishing  company.  Limit- 

MAsehanta  R*nk  the  BanV  of  UtMitreal  has  been  able  to  finm  otir  markets  ”  new  demand  came  into  the  market  On  the  other  hand,  it  is  pointed  out  ing  came  from  houses  that  have  their  ed,  Montre*!.  General  Manager, 

MerchontB  Bank,  the  Bant  or  Mwitreai  has  been  able  to  ftom  our  markets.  ,  andf  urther  high  levels  were  quickly  that  If  there  was  any  such  special  head  offices  in  the  Queen  €ity.  David  Burnside. 


N 
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When  you  depart  this  life — 

Will  your  Estate  be  Properly 
Administered  ? 


If  you  appoint  a  private  Executor,  who 
will  replace  him  when  ho  dies?  The  Mont¬ 
real  Trust  Company,  being  a  Corp'^i'a^^ion, 
never  dies. 


Therefore,  if  you  appoint  that  Company  yovr  Executor 
the  proper  administration  of  your  Estate  will  be  assured. 


Consultation  solicited. 


Montreal  Trust  Company 

11  PLACE  D'ARMES  -  MONTREAL 


SIR  HERBERT  S  HOLT.  PrefidenI 

F.  G  DONALDSON. 


A  .1  BROWN.  K  C., 
T^veral  Mnricgfr 


CANADA  BREAD'S' 

REOAF[TAL!ZAT!aN 

EFFECTIVEJUMEIS 


BANK  OF  MONTREAL 


Orfidal  Announcement  of  Anti¬ 
cipated  Operation — Common 
Shat^hclders  to  Receive  Class  I 
"B”  Preference  and  New ' 
Common  —  Company’s  His- ; 
tory — Is  Largest  Bakery  in ' 
Dominion. 


Ur.  tv.  L.  .HrUtniiinM,  chair¬ 
man  of  the  Monlrcal  Harbor 
Coniml.^sionerp.  sailed  from  Now 
York  on  the  S.S.  Ma.jrstii:  this 
week  on  a  trip  to  Europr. 


(iporjjc  H.  {toodi'riinm,  of  To¬ 
ronto.  was  this  week  elected  a 
director  of  the  Dominion  of  Can- 
iida  Guarantee  and  .Vccidcnt  In¬ 
surance  Company. 


(Front  the  Toronto  nureati  of  the 
Financial  TiineB.) 


B.  N.  follypr,  chairman  of  the 
Grand  Tiunk  Lines,  was  a  pas¬ 
senger  on  the  S.S.  Rercn.garia. 
which  itrrived  in  New  York  al 
the  end  of  last  week. 


SEES  DOMINION 


Toronto. — A  special  general  meet- ' 
iug  of  the  shareholders  of  the  Can-  i 
ada_  Bread  Comxrany.  Limited,  has 
been  called  at  the  head  office  of  the  t 
company  h^c  June  1  next. 

Shareholders  will  he  aAked  to  ap-l 
prove  of  a  by-law  for  the  reorgan- 1 
tzation  of  the  capitalization  of  the 


R.  '(ntthews,  of  the  Toronto 
investment  house  of  K.  r.  Mat¬ 
thews  A-  Company,  arrived  hack 
on  the  S.S.  Montcalm,  al  the  end 
of  last  week  from  a  trip  to  Ku- 
ropc. 


AS  COMPETITOR 
TOBACCO  TRADE 


canadi.an  production  of  chewing anfl 
smoking  toiacro  and  snuff  in  1023  In¬ 
creased  almost  6.00(1.00(1  pounds  over  ,  ,  ,  , 

prodnrtion  in  1023.  and  lhat  the  pro-  oompanv.  It  is  proposed  to  issue 
dnetinn  of  eigars  Inerea.siHl  by  about  35,000  shares  without  nominal  par 
n.ooo.ooo  pieces.  A  slight  decrease  i  value  and  to  convert  the  entire  com- 
is  registered  only  in  eigarette  pro- 
ducTion.  There  weir  20  more  fac¬ 
tories  in  operation  in  1023  than  in 


1021. 


Department*  of  Commerce  at 


The  sitiiaUon  is  clear  that  Canada 
has  increased  its  m.auufacture  of  tn- 
liacco  products,  and  lias  also  de- 


Washingtor.  Takes  View  That  j  material. 


/-  j-  T  L  o  J  obove  table  shows  that  in  1021 

Canadian  1  obacco  Production  {(  anadiitn  mhacco  used  In  factorie.s 
is  Being  Stimulated  by  Various  I  amounted  to  only  about  half  as  much 
Governmental  Means — Great-!'”'  imported  tobacco,  ami  in  1023 

er  Proportion  of  Home-grown  1 

-r  .  *.T  tT  1  •  i '^Rtmtnted  to  2.1.0(10  pounds  nuTro  than 

1  obacco  INow  Used  in  Cana- 1  imported  tobacco, 
dian  Factories. 


mon  shares,  amounting  to  25,000, 
now  outstanding  into  Class  B  pre- ; 
ference  shares.  No  ch.ange  is  to  be 
made  in  the  12,500  shares  of  prefer- ; 
ence  stock  outstanding.  I’ndcr  this 
arrangement  the  company  will  have ; 
62.500  shares  against  37,5(i0  at  pre- 
."cut.  j 

I’referreil  and  f  (•nimon.  I 


r.  r.  (•aiisden,  manager  of 
British  I'nipiro  Steel  ('orp.'s 
Export  Department,  has  returned 
from  Great  Britain,  where  he  has 
been  looking  for  and  finding  some 
new  business. 


John  Kcmplon  has  entered  up¬ 
on  his  duties  as  district  sales 
manager  .at  Otta.wa  for  British 
Empire  Steel  Corporation,  and 
taken  tip  his  resldenee  at,  IJO 
Broadway  avenue  in  that  city. 


-New  York  last  week.  Mr.  Wood 
is  president  of  the  society. 


Statement  of  the  result  of  the  business  of  the  Bank 
for  the  half  year  ended  30th  April,  1925. 


Grant  Hall,  senior  vice-presi¬ 
dent  of  the  Canadian  Pacific 
Railway,  accompanied  by  C.  H. 
Temple,  chief  bf  the  motive 
power  department,  and  Pharles 
llnrphy,  general  manager  of 
western  linos,  is  at  present  on  a 
trip  of  inspection  of  the  Western 
lines  of  the  road. 


j  Balance  of  Profit  and  Loss  Account,  3l8t  October,  1924.  ........  $  '  7®1,1 

Profits  for  the  half  year  ended  30th  April,  1925,  after  deducting 

charges  of  management,  and  making  fvdl  provision  for  all  bad  . 

I  and  doubtful  debts .  2,41)4^11999  J 

$347919094#  1 

Quarterly  Dividend  3  per  cent,  paid  1st  March; 

1925 .  $  STOiSaMrtO 

Quarterly  Dividend  3  per  cent,  payable  1st  June,  j 

1925 . .- .  8971901.00 


W  .  I).  Harrie.  secretary  of  the 
Harbor  Commission  of  Vancou¬ 
ver.  spent  a  few  days  In  Mont¬ 
real  this  week  before  returning 
home  from  a  business  trip  to  the 
United  Kingdom,  where  he  spent 
some  time  studying  the  systems 
being  being  used  at  the  various 
ports  in  Scotland  and  England. 


N.  L.  Nathansou,  general  man¬ 
ager.  E.nmous  Players’  Canadian 
Corporation,  has  left,  on  a  trip  to 
London.  Paris  and  other  Euro¬ 
pean  centres.  Mr.  Nathanson 
has  been  given  the  trip  by  the 
board  of  directors  of  his  com¬ 
pany  in  recognition  of  the  splen¬ 
did  work  done  by  him  for  Fa¬ 
mous  Players  In  the  past  few 
years. 


For  each  share  of  common  share- 1 
I  holders  will  vtceive.  one  share  of  new  ' 
7  per  cent,  cumulative  jireference  and  j 
one  share  of  new  no-par  value  com-  ■ 
mon.  The  exchange  will  be  made  on 
That  Canada  is  shaping  up  as  a  Under  the  prervirions  of  Great  Bri- 1  and  after  June  16,  1925. 
possible  competitive  factor  in  the  ■ tff’ff  policy  main- ,  The  announcement  to  the  share-' 
world  tobacco  trade  is  the  admission  ^  the  colonies.  Canada  1  holders  says;  i 


iirowiiig  Factor  In  Hrifivh  Harket, 


At  the  session  of  the  Ontalro 
division  of  the  Navy  League  of 
Canada,  hdld  in  Kln.g.ston  Inst 
week.  Ll.-Col.  1’.  B.  Wilson,  vice- 
president  of  the  Spanish  River 
Pulp  &  Paper  Mills,  Limited, 
was  elected  first  vice-president 
of  the  Association. 


made  hy  the  Foodstuffs  Division  of 
the  U  R.  Dppartment  of  Commerce. 
The  following  summary  of  the  indus¬ 
try  in  the  Dominion  is  advanced  in 
.'iipport  of  this  belief; 

Although  tobacco  is  produced  in 
commercial  quantities  in  only  two 
provinces  of  Canada,  the  country  has 
potentialitJpB  not  to  be  ignored. 
■Many  opportunities  flor  e.xpanslou 
surround  the  Canadian  industry,  and 
the  economic  position  is  particularly 
strong. 


entitled  to  .a  deduction  of  one- 
j  sixtli  from  the  import  duty  required 
!  of  foreign  countries.  Should  Can-' 
j  adian  production  ever  e.vcced  the 
I  Canadian  demand  It  is  not  impos- 
jsihle  to  suppose  that  Canada  would 
fstipply  to  the  British  market  certain 
i  tobaccos  once  furnished  hy  the  Unit-  , 
!  ed  States.  Already  C.onada'.s  exports 
to  Great  Britain  have  Increased  front  ; 
I  3.000  pounds  before  the  war  to  1,- 
[  164,000  pounds  in  1924.  i 


•’If  in  any  year  after  prpvldlng  for' 
t1i«  full  dividend  on  the  first  prefer¬ 
ence  ehai  cs  and  on  t  he  Class  B  pre-  | 
fere.noe  shares  there  shall  remain  any 
•surplus  net  profits,  such  surplus  or 
nn.v  part  thereof  may.  In  the  dlacre-  I 
tion  of  the  dtrector.s.  be  applied  first 
to  dividends  upon  the  .shares  without 
par  value,  up  to,  but  not  exceeding! 
?7  per  share,  .and  the  remainder  of' 
any  such  surplus  net  profits  may.  in  ■ 
the  discretion  of  the  dfrectore,  be  die- i 
trlbuted  in  e.qual  amounts  upon  each  | 


,1.  P.  A.  Oapion,  mmager  for 
Canada  of  the  Union  Fire  Insur¬ 
ance  C,o,  of  Paris  returned  to 
Montreal  this  week  after  having 
completed  a  b'lsineee  trip  right 
through  to  the  Pacific  Coast. 


nagli  F.  OrtfiT,  has  been  elected 
president  of  the  Winnipeg  in¬ 
vestment  banking  house  of  O.sler, 
Hammond  &  Nanton  to  fill  the 
vacancy  caused  by  the  recent 
death  of  the  late  Sir  Augustus 
Nanto.  fhas.  M.  Taylor  has  been 
elected  vice-president  and  T.  T,. 
Peters,  2nd  vice-president.  Chas. 
F.  .loyce,  manager  of  the  land  de¬ 
partment  fills  tho  vacancy  In  the 
board  of  directors. 


Provision  for  Taxes  Dominion  Government. 


$1,768,335.00 

241,806.00 


Estimated  surplus  Assets  of  The  Motsons  Bank-'in  excess  of  (he  value 
at  par  of  the  Capital  Stock  of  the  Bank  of  Montreal  issued  and 
Cash  paid  therefor .  $2,350,000.00 


$  446St4S»13 


Transferred  to  Rest  Account. 


2,350,000.00 


Amount  transferred  from  Profit  and -Loss  Account  to  Rest  Account_ 
Balance  of  Profit  and  Loss  carried  forward . 


SieiTOO.'OO 


$  848,758.13 


GENERAL  STATEMENT,  30th  APRIL,  1925 
LIABILITIES 


Capital  Stock . . 

Rest . 

Balance  of-Profits  carried  forward . 


$29.916,700: 00 
848.758,13 


$29;916r7«>.D0  • 


i  Unclaimed  Dividends . 

Quaterly  Dividend,  payable  1st  June,  1925. 


$30,765,458.13 

16,293.07 

897.501.00 

-  31,679,252.20 


Artlmr  B.  Wood,  vice-presi¬ 
dent  and  actuary  of  the  Sun  Life 
Assuranen  Company  of  Cannda, 
presided  over  the  annual  con¬ 
vention  of  the  Actuarial  Society 
of  America,  which  .was  held  in 


Jackson  Dodds,  western  super-. 
Intwndent  of  the  Bank  of  Montreal, 
was  a  guest  of  honor  at  a  lun¬ 
cheon  tendered  him  in  Winnipeg 
last  week.  Mr.  Dodds  is  leaving 
to  fill  an  important  position  for 
the  hank  In  Now  York  and  oc¬ 
casion  was  taken  by  his  banker 
friends  to  express  their  regret  at 
his  departure  and  their  best 
wishes  for  hlfl  success  In  his  new 
field. 


Notes  of  the  Bank  in  circulation  . $ 

Deposits  not  bearing  interest  . . 

Deposits  bearing  interest,  including  interest  ac¬ 
crued  to  date  of  statement  . 

Deposits  made  by  and  Balances  due  to  other  Banks 

in  Canada . 

Balances  due  to  Banks  and  B.mking  Correspondents 

elsewhere  than  in  Canad.a . 

Bills  Payable . 


39,239,611.. SO 
126,109,741.08 


$61,595,952.20 


475,504.734.99 

2,496,650.51 


739.989,11 

116,432.76 


Letters  of  Credit  outstanding.  ....... 

Liabilities  not  tnduded  in  tlie  foregoing . 


644,207,159.95 

11,755,920.96 

635,764.15 


$718,194,797.26 


of  the  Claes  B  preference  shares,  and  [ 
aach  of  the  share.#  without  par  value. 


How  Stocks  Raak. 


■Ilethods  of  Encotiraeing  Production. '  WATER  POWERS 

OF  DOMINION 


The  Canadian  Government,  though 
offering  no  direct  bounty  on  produc¬ 
tion,  fosters  it  by  maintaining  experi¬ 
ment  stationF,  enpplying  fertilizer 
and  seeds  to  growers,  and  offering 
prizes  in  fairs  and  exhibitions. 

Aside  from  this,  a  great  differ¬ 
ence  is  made  in  the  excise  tax  be¬ 
tween  foreign  tohacro  and  Canadian 
tobacco.  Foreign  tobaccos  are  tax¬ 
ed  40  cents  a  pound  for  the  unstem¬ 
med  and  60  rents  a  pound  for  the 
stemmed  product,  while  tobacco 
produce-!  in  Canada  has  r,  tax  of  only 
20  cents  a  pound. 

This  tax  refers  to  manufactured 


The  Dominion  Water  Power  and 
Rpclanintion  Service  of  the  Depart¬ 
ment  of  the  Interior  of  Canada  has 
recently  issued  the  annual  review  of 
Its  activities  for  the  fiscal  year  end¬ 
ing  .March  31,  1024.  During  the  pe¬ 
riod  covered  hy  this  review  the  Do¬ 
minion  Water  Power  Branch  and  the 


The  Class  B  preference  shares  Shall 
'  not  be  entitleti  to  any  dividend  other 
than  or  in  excess  of  the  non-oumula- 
tive  dividends  nt  the  rate  of  seven 
per  cent.  i7  per  cent.1  per  annum 
.  above  provided  for,  and  of  the  fur- 
,  (her  dividend  that  may.  in  the  dla- 
'  cpotlon  of  the  directors,  be  paid  out 
i  of  the  net  surplus  earnings  remain¬ 
ing  after  the  application  thereof  to 


RELIANCE  MEET 
TOLD  OF  PROGRESS 


BEHER  YEAR 
FOR  P.  LYALL 


9,426,229.66 


The  Improvement  shown  by  the 
construction  trade  In  general  during 
last  year  is  reflected  in  the  annual 
report  of  P.  Lyall  &  Rone  Conefnio- 
tion  Company.  IJmlted,  for  the  fiscal 
year  ended  March  31.  1!)25,  which 

shows  a  sub.st.aufial  gain  in  net  earn¬ 
ings  and  working  ciapltal  almost  dou¬ 
bled  as  compared  ■with  the -previous 


Reclamation  Service  were  amalga- 
tobacco  other  than  cigars  and  cigar-'  mated,  and  the  annual  reports  for- 
Prior  to  IMarcli  24.  1923.  there  !  merly  issued  by  each  organization 


pttes.  Prior  to  IMarcli  24.  1923.  there  '  nierly  Issued 

was  .a  tax  of  5  cents  per  pound  on  I  t'-t’c  now  combined  in  ono  report, 
leaf  tobacco  produced  in  Ca.uada.  hut  I  which  describes  the  vmrious  admin-  - 
this  tax  has  been  abolished  and  at  j  isfrative  responsibilities  of  the  com-  * 
the  present  time  leaf  tobacco  pro-  bined  services  under  three  main  dl- ' 
duceii  in  Canada  is  entirely  exempt  visions  of  activity,  namely, — Watei  ' 
from  excise  tax.  I  Power.  IrrlgatfPii  and  Dr, image. 

This  in  itself  Is  sufficient  Induce-  The  report  .lust  published  n35 
ment  for  Canadian  manufacturers  to  pages  with  18  plates  and  7  tables) 
favor  the  home-grown  product,  and  describes  under  the  seciion  on  wafer 


(From  (he  Toronto  Bnrcnn  o(  The 
Finaiuriul  TItoch.) 

Toronto. — Shareholders  in  consid- 
^.Lrur’,^%“h‘‘c°"  ^  nuinbers  gathered  for  the  an- 

thereof  In  the  manner  above  provldetl  [  niial  inCBtinsf  of  otaucnra  KftllflllCO 
In  cape  of  the  winding'  up  or  disso- i  A5»BelP.  Tul'miU'd,  held  hero,  nnd  were 
jutlon  of  the  company  th*-  afs'ts  of  commendation  of  the 

the  comrany  av’ailablo  for  dIstriWu- ,  _ ..  .u  ^  m 

tion  to  sharehoidcTs  shall  b-  applied  '  m^^Tter  in  wnloh  the  hoard  of  dlrac- 
fir.st  to  tlve  payment  In  full  of  par  of  tore  had  handled  the  aftairs  of  the 

iha  amount  paid  up  on  tb-  first  PC’- ;  organization  and  the  progress  made  I  year 

priority  to'^Iny  pSvTrnm  ^mon  'ths  hy  them  in  liquidation  proceedings.  Kamlngs  8.27  pA 

fUa-ss  B  preferenen  sharos  or  the  The  only  unhappy  Incident  was  the  I  Profits  for  the  year  amounted 
shares  w'lthout  par  ynluc.  nnd  second-  i  forlorn  hope  expressed  hy  holders  of  '  jef-p  jop  „„  romnarert  W'itb  gOS 

ly  payment,  in  full,  at  par,  of  the  1  -  „  ^  comparen  wiin 

amount  paid  up  on  \hr  Class  B  pre-  *’*'1  stock  that  something  ^uld  I  for  la.st  year  nnd  $161, 097  for  tho  pre- 
f^r^ncft  FhareH.  ard  any  balance  Ha  left  to  th6cn  alter  proforr©#!  Phftr©*  i  vtoiis  yoftr,  and  aft©r  bond  Interest  of 

malninR  thereafter  shell  he  divided,  holders,  Wbo  are  creditors,  hav'e  been  I  X/in  ,^74  and  sinkine  fund  of  S71  *>bn 

one-third  of  such  balance  .share  nnd  ann  smKing  ninq  ot 

share  alike  smong  holders  of  first  P®19  oaCK.  net  profits  amounted  to  $148,346  as 

prefei  ence  shares,  one-tlilrd  share  and  I  XotMllg  For  Old  Couimon.  compared  with  $167,438  for  the  year 

cuass  B”pref"7V’n"ce  shares  alin'd  "one-  In  answer  to  these  latter  quosUons,  |  t'Ddel  March,  1924.  Deduction  of  the 

tiiird  shtti  e  and  nhar^e  alike  among  the  cbalrxoan  Of  tha  meeting  ©X- i ’’'^8:11  la r  dlsTuirsp.ments  on  tho  prefer 

pressed  doubt  lhat  common  share- 1  stock  amounting  to  $91,0(19  left 
holders  would  reeelv©  anything.  Pre¬ 
ferred  shareholders  had  already  rw 
The  holders  of  the  oissa  B  prefer-  ralved  37^  per  cenL  in  payment  of 


ASSETS 

Gold  and  Subsidiaiy  coin  current .  . 

Dominion  notes . .  . 

Deposit  in  the 'Central  Gold  Reserves . 

Balances  due  by  Banks  and  Bank¬ 
ing  Correspondents  elsewhere 

than  in  Canada . $  10,871,852.48 

Ccdl  and  Short  (not  exceeding 

thirty  days)  Loans  in  Canada, 
on  Bonds,  Debentures  and 
Stocks,  and  other  securities  of  a 
sufficient  marketable  '  value  to 

cover . 

Call  and  Short,  i(not  exceeding 

thirty  daye)  Loans  in  Great 
!  Britain  and  United  States,  on 
Bonds,  Debentures  and  Stocks, 

I  and  other  securities  of  a  suffi¬ 
cient-marketable  value  to  cover  139,146,449.58 

- $155,444,531.72 

I  Domhtfon  and  Provincial  Government  Securities 

not  exceeding  market  value .  59,911,141.03 

I  Railway  and  other  Bond^  Debentures  and  Stocks 

not  exceeding  market  value . 

Canadian  Municipal  Securities,  and  British, 

Foreign  and  Colonial  Public  Securities  other 
than  Canadian  not  exceeding  market  value . . . 

Notes  ofnother  Banks . . . 

United  States  and  other  foreign  currencies 


•■17.760,372.41 

54,876,633.53 

14,000,000.00 


4,315,132.43 


45,756,338.81 

2,080,420.00 

616,945.86 


Cheques'on  other  Banks .  25,012,043.14 


holders 


it  share.s  wifhoilt  par  value 
One  RoarA  Member, 


thus  stimulate  production  through 
good  prices  brought  about  by  an  in- 
nreaeed  demand. 


rmradlan  Prodnetinn  Turreaslng. 


Twonty-flve  years  ago  practic.ally  ■ 
ali  tho  tobacco  used  in  Fan.ada  wa.s 
foreign  grown,  imported  either  in  the  I 
leaf  or  in  manufactured  form  In  : 
TMU  Canada  (the  Provinces  of  On-  j 
tarlo  and  Quebec)  produced  12.500,- | 
090  pounds  :  in  1921,  13,249.000 1 
pounds;  in  1922.  2.5.948,000  pounds; 
in  1923,  21,297X)0O  poutxrs;  and  in  i 
1924,  18,711.000  pounds. 

In  the  Province  of  OntarloMn  1924 


power  the  administrative  and  inves¬ 
tigatory  responsibilitiee  involved: 
Ihe  method  of  co-operation  with  the 
provincial  authorities  In  the  con¬ 
duct  of  the  Dominion  Hydrometric 
Survey,  and  the  scope  of  thl.B  work 
during  the  period  under  review;  the 
avallabla  and  developed  water¬ 
power  In  Canada  ns  at  February  t, 
1924;  the  use  of  waler-power  in  the 
mining,  pulp  .and  paper  and  central 
electric  ntatlon  Indnstrles  in  Canada; 
and  the  utilization  of  water-power  in 
!  Canada  In  relation  tx)  coal  produc- 
ttod,  importa'rion  and  consumption. 

The  Reclamation  section  of  there- 


-nce  pharos  shall  have  the  righl  —  ...  .  ,,  . 

elect  annually  one  iiienilier  of  the  Capital  and  the  full  100  per  cent., 
board  of  direetfvrs  of  the  company. ,  plus  25  or  30  per  cent,  must  go  to 


earnings  available  on  the  outstand¬ 
ing  common  stock  of  the  company  of 
$57,346,  or  equiwient  to  3  27  per 
cent.;  tliia  rompared  with  earnings 
of  $9,238  for  last  year  anti  n  deficit 


Current  Loans  and  Discounts  in  Canada  (less 
rebate  of  interest)  after  making  full  provision 

for  all  bad  and  doubtful  debts . $211,096,703i94 

Loans  to  Cities,  Towns,  Municipalities  and  School 

Districts .  22,123.338.45 

Current  Ixtans  and  Discounts  elsewhere  than  in 
Canada  (less  rebate  of  interest)  after  making 
full  provision  for  all  bad  and  doubtful  debts. .  .  27,315,024:80 

Non-current  Loahs,  estimated  loss  provided  for  . .  2.862,514.96 


-  424,673.558  50 


but  ..ball  euicrwisp^httvp  no  right  of  before  any  claims  of  common  I  ^39.889  for  the  year  ended  March,, 

voting'  com-  ,  t_  la  u  i_  #  mt.  I  ID**?, 

i>Hjiy  may.  at  any  ilm^  an4  from  timf'  aharelioMerp  roiild  be  met.  fhoro  •  u  *  a 

!o  time,  rotiro  ih^  wh-jJo  or  any  por-  was  etlU  $3,000,000  owiu-rr  those  cro- ,  nalanco  snoot,  furroTit  as- ■ 

tion  of  the  Ji  preference  <}itore  Ho  sab)  that  the  position  of  S2  nOK.oriO  nnd  o.urront  lintMli-  i 

preferred  eharaholde.  s  w,-,b  Improv- |  of  81.129.782  leave  net  working 
the  directors  without  any  prior  no-  Ing  ©very  year,  lhat  revenues  were  I 
tic-  thei-ef  at  th-  price  of  one  hun- I  (rivjvring 
dred  and  ten  dollars  rilinno)  for 

each  on-  hundred  tioilare  paid  there-  ,,  ,  ■  ,  “  ,  .  ,  .  .the  eomnanv  is  rhieflv  Him  to  (tip 

together  unonM  aivi-  old  hoard  was  re-elected  for  the  en- •  »  is  imiiiy  nun  hi  me 


Bank  Premises  at  not  more  than  cost  (less  amounts  written  off). . . 

Real  Estate  other  than  Bank  Premises . 

Mortgages  on  Real  Estate  sold  by  tlic  Bank . 

Liabilities  of  Customers  under  Letters  of  Credit  (.us  per  Contra) .  . 
Deposit  with  the  Minister  for  the  purposes  of  the  Circulation  Fund 

Shares  of  and  loans  to  controlled  companies  . 

Other  Assets  not  included  in  the  foregoing . . . 


263,397,582.15 

12,400,000.00 

929,947.35 

1,125,765.70 

11,755.920.96 

1,557,241.10 

1,552,583.96 

802,197.14 


cnpital  at  $1,268,874  ns  compared 
.and  that  land  was  being  ;  ?'f'6.0S9  at  March  31,  1924.  Thl= 

hundred  tiollars  pa'd  ther-’l  »fld  regularly  on  a  sound  bnsls.  The  improvenienl  in  the  liquid  position  of  | 
ivith  all  unpaid  dlvl-  old  board  was  re-elected  for  the  en- ' f'^i'i't'^ny  Is  chiefly 


$718,194,797.26 


dends  thereon.' 

Cnminon  Stockboldera. 


Th-  common  "rtookhold-rfi  of  Can¬ 
ada  Br-ad  have  hed  th-lr  phtience 
I  sorely  tried  In  th-  last  t-n  y-ars. 

.  ...  I  Their  company  had  been  showing  sur- 

vuxe  grown  5,261,000  ponnds  of  Bur- >  port  dr-senbes  tno  survej's  and  in-  ppis  -arnniBs  available  for  ih-  com- had 
IfiF.  5.479.000  pmmds  of  flua-cured,  ;  specl.ions  made  for  irrigation,  do-  mon  each  j .  nr.  and  with  -xp-pilon  of 
1,143.000  pounds  of  Green  River,  and  '  raestio  w.uter  supply  nnd  drainage  a  payvn-nt  of  z  p 
250.000  pounds  of  other  dark  tobace.o 


suing  year. 

Fifth  Meeting. 

This  Vas  tho  fifth  annual  meeting 
since  reorganization,  and  in  a  brief 
review  of  operations  Secretary  L. 
V.  Wright  pointed  out  that  full  set- 
been  made  on  inort- 


Tb«  Province  of  Quebec  supplies  i  view;  the  irrigation  undertakings  in 
rtgirr  and  pipe  tobaccos,  and  the  i  operation,  under  con.stnictlon  or  pro- 
pxoduction  for  1924  has  been  report-  ;  jected  which  are  under  th©  suporvl- 
ed  to  he  6.675.740  pounds,  hut  as  '  slon  of  the  department;  the  drain- 
much  difficulty  is  experienced  in  that  j  age  schemes  constructed  or  fnvestl- 
ppovlnoa  in  getting  the  growers  to  ■  gated  hy  the  Dominion;  and  research 
tiibe  out  licenses.  It  is  possible  that  1  work  In  connection  with  the  duty  of 
«BI»  figure  is  much  below  the  actual  i  water  for  Irrigatiou,  alkaline  and 


suh.stanlial  decrease  in  bank  loans. 

(iaad  Balance  .Sheet.  I 

Propnty  account  shows  a  reduc¬ 
tion  at  $1,530,489  as  compared  wltn 
I  $1,988,705.  Invr.stnient.s  are  up  at, 
I  $375,962  from  $.227,604.  work  In  pro- 
I  greas  of  $.392,316  compares  with' 

^TsiV'Vh-v  8ages  and  that  downtown  properties  •  L70,!,  dcposit.s  are  at  $710,282  a.s 

,  ,  .  .  riid  iint  rcc-iv-  anything  until  1924.  had  hocome  good  revenue  producers.  |  $1,012,921.  ;iccount.s  ' 

purposes  during  the  year  under  re-  tho  fact  ibnt  -arning.s  on  tbe  ,  Rpc©ipt©  from  the  Arcade,  which 


Note.— The  bunineffl  of  the  Bank  in  Pant*.  Kranrr,  and  in  S.in  Francisco,  n.S..\.  k  uarricd  op  imtlpr 
the  name  of  loriil  ineGrporatt  fi  companiG^  .inci  the  a.e  inct>rporat<'fi  in  tin  above 

General  Statement. 

’Jlondrt  of  the  Merehants  UiHlty  CGrixirafion  to  the  eitront  of  ? ?,819.0()i).0i).  senure«i  on 
preml$ei4  leased  to  the  Bank,  are  in  the  hands  ot  the  pub'.iu.  The:  t-  lion  is  do  not  appear  m 
the  above  Statenu  nl  as  the  Hank  Is  not  directly  liabh*  ther(’for. 


VINCENT  MEREDITH, 

President. 


FREDERICK  WILLIAMS-TAYI.OR, 

Ciriieral  Manager. 


when  the  reorganization  took  place 


common  w'-rc  p.uuhI  to  C.  4!*  p-r  c-nt. 

in  Ifcjl.  «  2fi  p-r  r-nt-  (a  1922.  H  82  ,  ,  . 

per  cent.  In  1H2.9.  and  12.4F,  per  cent,  were  $GO,'(00  per  annum  had  risen 
In  1924  H-gular  divld-nde  of  4  per 'to  $110,000.  and  the  Dovcr’ourf  C'om- 
r-iiLwcr-  RtH.it«d  in  1924  and  have  which  showed  a  loss  of  $46,- 


ptstxJuctlon. 


Canada  TTsfne  T,es«  Imported 
Tobacco.  ‘ 


I  other  soils,  rotation 
I  climatology. 


of  crops  and 


in  1924 

.'onltnuPd  t'>  dale  However,  th-  corn 
mon  Fhai-ehoid-.r  now  comes  into  ht.s  OOO  Dve  years  ago.  now  rhowed  a 
own  uniJ-.r  th-  r-organization  surplus  of  $40.00(1  per  annum.  All 

Ft  had  h-en  th-  policy  cf  ih-  dd-c-  snr))lus  revenues  of  Ptand.srd  Re- 
tora  In  the  past  to  divert  surplus  Assets,  Limited,  goes  into  tho 


.Although  the  United  States  has  for 
niaay  years  supplied  Canada  with  90 
per  cent,  of  its  imports  of  tobacco, 
aod  does  yet,  it  is  nevertheless  true  , 
QriC  exports  from  the  United  States 
to  <2«iada  decreased  from  16.679,000  | 
pounds  in  1921  to  11,867,000  pouniJs  ' 
to  1923.  and  amounted  to  only  15,- 1 
718,000  pounds  In  1924.  r.oincldent  i 
■wWh  a  decreased  supply  of  tobacco  ' 
f«nn  the  United  States  It  may  be  ' 
noted  fpom  the  above  table  that  the  ' 
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President! 

W.  H.  WARDROPE,  K.C. 

Hamilton,  Ont. 
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TRUSTS 
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UHa  CAST  mm  sr  TQROMTO 


The  tnrtebtednesR  of  the  Allied  Gnv- 
j  ernmenfs  to  the  United  Kingdom  for  ^ 
'  war  loans  on  .Tantiary  I.  1926, amount- 
led  to  £2.062.000,000  according  to  an 
'  official  statement  just  rpcpive<i  by 
'the  Ban'Kers"  Trust  (~ompany  of  New 
I  York  from  its  British  Information 
:  Sendee.  Of  this  amount  £1.396, 
OOfl.OOO  represented  principal  and 
!  £666.ooo,oeo  reprp.senf ed  necrued  in¬ 
terest  There  were  also  due  in  the  I 
j  British  Government  rpeonstriietion 
loans  on  which  interest  is  being  paid  ; 
in  cash,  amounting  to  £  12.550, ooo,  i 
and  relief  loan.s  on  which  Interest  is 
beJng  paid  in  cash,  amounting  to' 
£9.830.000  There  w.as  due  to  tho. 
British  Government  for  otlier  ser¬ 
vices  £7  140.000,  Summed  up.  the 
total  indebtedness  of  the  govern¬ 
ments  allied  in  the  recent  war.  due 
to  Grea*  Britain  on  account  of  the 
war  and  post-war  situation,  on  ,Tan- 
uary  1.  192">.  was  £2. 091.820. ooo.  of 
which  £666.000,000  represents  un- : 
paid  accrued  interest.  Of  the  grand  j 
total  the  follow  ing  .amounts  were  due  f 
from  each  of  the  Allied  Govern- 
ernnients:  | 

Russia . £  750.000,011(1 1 

France  . ,  .  642.5i(0.ooa 


steady  reduction  in  th-  funded  debt 
was  made  each  y-ar. 


History. 


Ltmit- 


■mnnu  V, 


Th-  Canar1,T  Itr-.ad  Comran 
-d.  was  orgniiiz-d  in  1911  n 
gcr  of  the  Prcdln  Btcnd  C 
The  Model  Rakcry  Olid  th-  Torf 
Tiakeiv.  all  of  Toronto.  Sttiarfr  Lii 
cd  of  Mi'Otrcat  and  tV  T  tloyd.  oT 
■Winnipeg  All  the  c,ompnni»s  were, 
taken  oY-r  a.s  going  ronc-rne.  th- 
fir.st  tlire-  having  beep  ip  hu.«tness  , 
fr.r  nea-ly  3f'  year.s  and  the  laft-r  t'vo  , 
frif  close' to  20  '-ear,''  Shortly  after 
this  nlents  were  r.pep-d  at  TtamlHon. 
nnd  in  mor-  recent  y-a.rs  a  n-w  plant 
■11  Panfortli  avenu*.  Toronto,  and  an¬ 
other  in  tVinnIpeg  wen-  hullt. 

In  this  city  ther-  ar-  three  plants) 
operated  hy  th-  company,  two  for 
lii--adni(iking  and  one  for  cakemak¬ 
ing  In  addition  to  the  plant.®  ac-  ( 
utiired  at  the  tmte  of  the  merger,  the 
Coleman  Baking  Company  and  the 
V'usinesp  of  VV.lliani  Carlisle  have 
since  been  taken  over. 

Following  tills  tho  husin-ss  of  Mil- 
ton’.s  Bakery  at  'U'innipeg.  George 
f-arruthers  of  Moptr-al.  and 
dlimm  Bakery  and  .'^haw’s  Bakery, 
th  of  Ottawa,  w-re  acQulr-d 


rrreivnhlo  are  up  .if  $728,701  from 
$512,421.  while  there  is  a  casii  Item 
of  $149,016  this  year  wiiicb  <Ild  not  ' 
appear  on  the  previous  hiil.iuce 
Kherd, 

Among  the  Mahllitles  funded  debt 
is  down  at  $616,900  from  $688,100,  ar- 
rounts  payable  are  down  at  $181.1(77 
from  $2t2.929.  drawbacks  .are  about 
the  same  at  $226,293,  bank  loans  are 
down  .sharply  at  $700,000  as  ctimpar- 
ed  with  $1,251,640.  Sinking  fund  of 
$633,100  eompares  with  $561,900 
while  surplus  is  up  at  $415,916  as 
compared  with  $358,569. 

•  Improved  Outlook. 

In  his  remarks  to  shareholders, 

Bcticms  had  been  substantial.  !  the  prcsklent,  William  Lyall.  says,  In  ; 

In  answer  to  a  question  as  to 'part:  I 

jWhen  the  company  wonid  finell.v  Im  j  "Th.''  various  factors  which  re-' 
wound  up,  the  chairman  etuttjd  that  |  larded  vour  company’s  progress  dur- 
it  was  Impossible  to  say.  Asseds  j 'ng  1923  were  removed  during  1921. 
Were  divided  into  two  classes,  lands  fnd,  as  a  consequence,  better  results 
and  downtown  hiilldings  The  lat- 1  indicated  in  the  statement  for 
iter  cotild  not  h-  disposed  of  jiroflt- '  the  past  year  ' 

ably  .at  the  present  time.  !  "You  company  has  secured  a  re- 


rtjvcrt 

earnings  back  Into  the  husin-ss.  and,,  ,  t  .  r  .  ,■  . 

the  growth  of  Canada  Br-ad  since  in-  balance  sheet  for  pajm^nt  oi  pie- 
cs.ption  is  dti-  entirely  to  thi.i  policy  ferred  shareholders. 

Additional  plants  have  been  -r-ctad  j  non/llfiniis  Invnrnva 

in  Toronto  auid  Winnipeg  others  pur-  i.mnalriOnR  lltsprOT©. 

cha.oed  in  Ottawa,.  Winnipeg  and  Conditions  had  improved  materlal- 
'iontrc.Ri,  until  the  comi'any  ha«j]y  m  connection  with  land  held. 
Vonir/Wieri^in^on^.^en't'”"  paymml.s  had  been  badly  in 

tinn?  oxtmplnns  v.'c.r^  paid  fnr‘Hrrr>arfl  forrrloHuros  had  hof^n  In¬ 

cut  FiT  I'srnlnKR.  ^/ithnut  incr^a-f^^  in  ,  f^tjtuted  and  prT>fits  on  ?nrh  tranp- 
rg pitalizafloii.  and  at  th*'*  time  n 


srVii  m  M  iiifl;wjfib  wuivii  niB:^ 

The  Pioneer  Appraisal  Organization  of  Car.ada 


Est»bii<*Hocl  1  BOB 


During  the  past  spventeou  yriirs  wi 
some  FIVK  'l'll(JU.'6.\N' I)  projn  rrii 


liavo  atdiiaised 
:.  all  Within  the 
Derninion  of  Canada  and  coiniirii.in;;  tl'  :  ro'i-i  h  fire- 
sentative  industrial  plants  in  cvi  iy  lino  ui  iiidu,  try. 


Correspondence  I m  ired 

Head  Office  -  364  University  St.  -  Montreal 


T  f)Rf)Vrf> 
Royal  Huiik  Huildin^ 


M  W  VOUK 
I  qiiiiiihlu 


Following  the  phnrf^holdrrs  mret- 
Ing,  directors  r^'^ppointA.i  ihr  f:niTi« 
offlrprs  as  last  ypar. 


LOWER  REVENUE 

RUTLAND  ROAD 


The  annual  report  of  the  Rutland 
Railroad  Company  for  the  year  end¬ 
ed  December  31,  1924,  shows  net  pro¬ 
fits  of  $407,399,  equivalent  to  4.54 
par  cent,  on  the  $8,9.55,400  of  jire- 
i  ferred  stock  outstanding.  This  com¬ 
pares  with  $463,909  or  6.18  per  cent. 


duefion  of  w.ugcs  on  the  Welland 
.Ship  Canal,  starling  April  Ist.  1925. 
and  while  no  derision  has  been 
made  hy  the  Government  regarding 
our  claim  for  increased  wages  dur¬ 
ing  the  period  from  .Tune  tst,  1923. 
to  March  31st,  1925.  we  expect  to 
be  relrDtiiirsed  at  an  early  date.  I 

■■your  company  has  sufflrlenf  work 
to  keep  most  of  Its  organization  em¬ 
ployed  for  the  next  two  years,  and 
with  the  reduction  of  wages  and  th-?  ■ 
future  outlook  much  Improved,  we 
feel  confident  that  a  profitable  year 
can  be  anticipated." 


Italy  ..  . 
Serbia  • . 
Rumania 
Portugal 
Greece  . . 

Belgium 


,2ii(i.0((i'»  j 
31.580.000  I 
28.3  iO.OOO  I 


12.550.000 


Poland  . .  4.9,50.000 


1  Czechoslovakia 


To-day  th-  company  hn.s  an  output;  in  the  preceding  year.  i  declined  to  some  extent,  so  that  net  ' 

r.f  over  a  million  luaies  In  commenting  on  the  report.  Pre-  1  railway  revenue  at  $1,033,065  showed  I 

f:ML  'cake  sales  arc  running' in  the  '  sfdent  Frank  E.  Crowley,  states  th.at  a  decrease  of  only  $34,131.  As  no  1 
neighborhood  of  a  million  dollars  p-r,  there  was  a  falling  off  both  in  reve-  I  dividends  were  paid,  the  entire  net  | 
annum,  and  clos-  to  200,009  customers  freight  as  well  as  In  number  of  profits  were  transferred  to  profit  and  I 
'‘’Air«Yditions  and  -xt-nsions  were  P^^fengens  carried  as  compared  with  |  loss  account,  bringing  the  latter  up  i 
m.ode  with  a  Vi-w  to  th-  future  and  ,1923.  The  principal  cause  of  the  de-  to  $4,396,887. 

the  present  capacity  is  sufficient  to  1  crease  in  freight  traffic  was  the  fall-  The  balance  sheet  show.s  current: 
take,  care  of  the  normal  expansion  for;  ^^3,  ghipments,  but  wbcn  !  assets  Of  $2,176,013,  and  current  lie-  i 

compared  with  1921,  a  normal  coal  i  bllities  of  $722,073,  as  compared  with 
traffic  year,  the  decrease  is  found  to 
be  only  slight. 

.Small  Drop  In  Net 
Gross  railway  operating  revenue 
showed  a  decline  of  $186,723  at  $5.- 
609,062,  but  operating  expenses  also 


Protect  Your  Valuables 


Have  you  important  documonta  and  valuable 
seciiritio.s  in  your  home  or  your  office  desk'/  .If 
.so,  do  you  roalizf*  the  ron.stant  danger  of  los.s  by 
fire,  theft  or  misplacement,  which  i.s  ea.sily  overcome  by 
the  use  of  one  of  our 


SAFETY  DEPOSIT  BOXES 

The  co.st  of  renting  a  lx)x  in  otjr  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Rental  S5.00  a  year  up 
according  to  size 


Absolute  Protection 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


MONTREAL 


some  years  to  ceme.  It  i.s  no  doubt 
due  to  th.s  that  the  directors  have 
decided  b.  reward  the  patience  of 
.  their  shareholders  by  issuing  to  th-m 
22.000,000  p,.f. stock,  which  will  assure 

"I  too  000  them  a  return  of  7  per  rent,  per  an¬ 
num.  and  a  no  par  value  common 
share,  which  will  permit  them 


participate  In  any  future  prosperity 
1,300,000  I  the  coBipaay  will  enjoy.  y 


$2,485,898  and  $7464.48.  respectively, 
at  the  close  of  the  preceding  year.  I 
An  increase  of  nearly  $1,500,000.14; 
shown  in  capital  assets  at  $26,664,684,  | 
while  funded  debts  shows  an  increase 
of  $760,000.  i 


FIRST  MORTGAGE 
CERTIFICATES 


FOB  THE 

RE-INVESTMENT  OF 
YOUR  FUNDS 


GUARANTEED  AS  TO  REFUNDING  OF  CAPITAL  AND  INTEREST 

Writo  today,  for  CIrtulars  describing  nur  Ofterlngs  in  4103.  $493  and  $1<X)3  Danontlnitlam 

THE  Title  Guarantee  and  Trust  Corporation 
OF  Canada 

n*  ST.  JAMES  STREET  Main  6803  MONTREAL 


iriE  FINANCIAL  TIMES,  MONTREAL.  MAY  29,  1925. 


The  Laurentide  Company 

Limited 

GRAND’MERE,  »  QUE 


Manufacturers  of 

Ground  Wood,  >  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


|ST.  REGIS  TURNS'Newsprint  Exports  Higher  Aprilj 
TO  CANADA  FOR  Le-ssThan  for  April  1924 

lkll”lif  O  nmiklT '  f  80.872  Ton.*;  to  9.3,882  Tons  —  Incrense  of 

11^  Mf*  lM^PIv|N  I  ^  45,0tK)  Tons  Fov  Four  Months  —  Three  Ciasser,  of  Pulp 

*  ■  WW^^I  l■■l  V  ■  I  I  ir^t«  T'K:»r»  I  r>«f  _ Piiln  Inry^A«o  Pntii* 


in  Another — ( 
Carried  at  $1. 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE.  ESPANOLA. 
AND  STURGEON  FALLS.  ONT. 


Head  Office:  SAULT  STE-MARIE.  CANADA 


lkll”lif  O  nmiklT '  Lip  From  80.872  Ton.s  to  93,882  Tons  —  Increase  of 

11^  Nr  lM^piv|N  I  ^  45,0tK)  Tons  For  Four  Months  —  Three  Ciasser,  of  Pulp 

■  ■  ^  -1  Wl  lllll  I  j  Lower  For  Apiil  Than  Last  Year — Pulp  Increa.«e  For  Four 

-  Months. 

Adopting  Similar  Policy  to  That  - - 

TI?  XI’OR’t'S!  of  new  I-In  ini  dtiriii;;  .Api  ii  slln^^  ('!l  ;i  lionvy  Inn-nnsp  .rnm 
?  I  ^  o-  '-f  of  1.-.S,  y.nr,  ,„,np:,rin;:  n.s  !i::.SS2  ton.'  to  S72  tope. 

Control  or  Olg  Wew  York  i;\jioit»  of  booh  p.'ipur  r;ui  ^^!y  niiirh  Iiicihor,  from  L’Sl  cvt.  to 
Power  Concern  and  Interested  i  <'\\  t.  Wrapping  paper.  1hovp\pi,  flroiipfi  onf-ibiirt.  <i“<  liniPE  from 
in  Another — Canadian  Assets  ' '>  os  in  n*'waprir.t  ho  \a|tp's  f>: 

Carried  at  SI  papor  (Xport.'s  for  April.  Itt2a.  wcio  hislior  Ilian  in  .April.  !fl2t,  (orn- 

pariiiK  as  .*7. 1 r,2.."'Hn  to  St;.fi77,1.'>2. 

~~  „  I'ot'tlir  fir."!!  lour  month:'  ol  tlio  jiri'sont  y»'nr  oxpnrts  of  now  prin' 

lir  pans  of  tlio  .  f.  IfoKis  I  apor  inrroaso  ol  lo.nnn  tom;  ovor  last  year's  total,  fipina  llti.snf  ton.-- 

I  ompany  to  riovrlopmenl  nowsprinf  H^ialnst  1hi,7S.f.  V.  rappina  papor  ''..r  tho  first  fon--  month:  of  thr 
11  orps^  sovl’p'  V!'  ':'u  -'n.-n'  ’.V.1S  sliphtly  nmlor  last  yoar.  .!.t2S  tons  as  against  1  ,ons.  Book 

~  l.reauo  It  "i  ^  f' It  "i  'Tsi"'  pafH’i'  ppai'h  (loiihlpfl  hilt  v.ra|ipinE  papoi  shovod  a  fippi'P"  'Ihp  total 

t  In  'niitP  of  thP  pa,,pr  rxports  ,or  tlip  four  months  a.s  SU  I.2l3.lo;i  -is  ar.tMa.st 

_  ir.\  in  Ihp  phaiis  of  this  pompany  in  .,vt,  r  '  |«,o, 

■j  ponnoction  with  ihp  dpvplopnipnt  of  J  or  \pril. 

i  lllun'T!'  a""’, '.*‘"'7'  ThP  Pxpnrts  of  pulp  lor  Aprirof  this  yoai  showrr]  a  .Iop-Imp  of  ovor 

■  that  of  liXVnationirMVipm  Vonlp^^  'f""  nnmparp.l  «iih  .April  last  yp;,r  Thi.-  rr.lnpl loti  tool-,  ph-.po  in 

'  ivhiPh  has  oppply  ifprlarp.l  its  intPii-  na  ,  nt  n-h';  r!,  1 

;  MO,,  o„ ■'  "ll: 

I  oroonr,"™  Ii.',-nn7,i”ln  [Son, »i„l  »  „u,.,„:,r,i  „„0  loj.l.ji  ,.,llln.  ann,!  l,o,„ 

I  f'qiial  ihf  amount  cut  off  in  tho  t'nit-  Vl  ioiih  ,  r  a  -i  ir.o-  u  m 

I  Inking  iho  four  months  to  tho  ond  f»f  April,  irCi>.  howrvor.  tin*  total 

nitpsfnicnf  >Vorfh  *1  |.0ll(»,(lfl0.  pxports  of  pn'p  w'-r-  .TK.tirm  tops  ahr.ul  nt  la.st  yoar.  'nipic  was  a  hpavy 
In  an  articlp  on  thp  sitiiaiion  tin  int  raasp  in  ttip  <  asi'  of  iupphanital  pn!|i  aiifl  ah-o  in  imhparln'l  snipliilp, 
■Wall  .Sircpt  Situation"  nails  ilip^t  int'in'-sp  in  hlpaclml  Milphilp  StiaiiEP  to  say  thp  enh  class 

liPCis  t  o  thP  pioiiPPi-  amoTiE  Amcri--  incrpasp  in  April  over  last  year  was  lirhinri  !or  the  fir.st 

ran  paper  iiiantifartiirinK  ponipaiilps  ,  font'  months  I'f  the  vpar.  nann'!>.  sulphate,  which  was  down  fiom  .ii.4ii.i 

in  file  sPEi'PEation  of  water  power  I'  hr..  tons, 

properties.  *  On  the  basis  of  eiir-  The  ralfn  ol  tnilp  exports  for  the  month  of  .\pilt  was  .A^.aiO  i'  as 

tent  market  quotations,  the  invest-  fompared  wfih  72. tint;. oho  last  year,  while  for  tin'  four  inonih.s  tijr'  v alil' 

nient  of  the  St.  IlPKis  foinpany  In  the  "•‘'s  ?M."0.1.f'fin  ..  ompar.  ,|  with  .'si 2.Rk:!.n,''". 

Power  t'orporalion  of  New  A’ork  Is  Pulp  l.xporfs  aiitJ  \  allies  for  .Ajirll 

worth  about  SM.onp.nnn.  although  IPh’.a  1 3'2 1  l!f2.‘)  11*24 

this  investment  is  paroled  on  its  Tops.  Tons.  \  jiliie  \  alue 

books  at  onlv  .1!.">,2f)f».0fin.  rtie  St  Mei  iianieal-  . , .  11.22:2  I2.1tf  f"?1.5.1S:;  TilD'J.la,'' 

ReeisCo  owns  2kr., 122  shares  out  ol  Snipliate  ’ .  10. .5:0  l<i.2<'7  011.4(01  (i02.<17:i 

the  total  of  2,fl4.:500  shares  oiitst.nnd-  Sulphite.  Bleached  .  12.101  12. .•{.''^O  OllJ.O'lO  02.a.SS4 

inn  of  no  par  valtie  stock  now  qnoi-  H't,  rnOlearhc'l  .  1j..)()l  1  1.221  ida.OO.T  i4fi,l)_4 

il  ed  at  about  $.a(l  a  idiare.  .“t  Rpbis  ■"  _  _ _ _  J 

I  o.'s  ennneelion  with  the  PoweeCor-  4i.)0.>  4.?.0.a.,  ,_(0  if...  i  d.ii. 

poratinn  developed  in  1022  itiroiip'h  Paper  Fxporfs  and  V.Tlnes  for  April 

the  I'ansfer  of  its  water  power  slip  102.)  H'yi  ,7"'*  . 

plies  and  li.vdro-eleel  rir  develop  Newsprint  .  f  fl.^i2  .  lo  t  .$(i.(h''4.00o 

mepts  The  Power  i 'orporation  8ook  icw’ts.  .  i.mt'  2kl  IS. 401  n’cl-’ 

started  a  eonimon  dh  iflend  of  $1.00  .i  IVitting  (ewi  .  i . . .  270  041  .  I'?.!*  o'i-’?ce 

few  weeks  .iKO.  .A  payment  of  $1.00  '\,'’OUD'OC  .  l.OOi  I..d2i'S  > 

a  'Par  would  net  the  St.  Rests  I'om-  ('loer.  . .  ...  ....  _.1.-11  .144. ih- 

papy  over  $l,fiOn,iino  ip  ilividends.  i  '  '7^'“ 72 '  ,<T72-T-., 

Owns  nr.  p.e.  Slock  in  \nplher.  $  < .  1  .A.1,.afi0  Jh.6m,l.>. 

The  St.  Resis  fo..  in  arldillnn.  owns  I’uti*  Kiports  for  Four  Moiilljs  to  .\prll 

••iboiit  S5  per  eenl.  of  the  eomnion  lOl.") 

stock  of  .Northern.  New  York  riiTT  ,  ,  ,  .Too'^,  \  il'”'- 

tics.  Ine..  a  eompanv  that  owns  14  Mechanical  .  .S.hOOi  ().,.1>„  $....44,1.-.  l-j  $„.li  6,4^0 

h.vdro-elertrie  plants  and  2  steam  'i**''  ...  ,  ,  .  •-7'  7,* 

plants  as  well  as  1.2.70  miles  of  hiEh-  Sulphite.  Bleached  .  01.042  p,.  ,sl 

ten.siop  iransmi.ssion  lines.  1. 141  Do.  I  lihlea- herl . ^jK.1.09  (vU.mS  4.182.o0.t  .t.Ali.-M 

miles  of  di.strihiUiPK  lines,  and  .T1  .  ■07,. 00.5  2.H4.420  $M.O0;TST.5  $1*2.808.07.5 

.sub-stations.  In  1024.  S.3  per  rent. 

of  the  .Northern  New  York  ITIlities'  Fepcr  Kxporfs  for  Four  Afoiifhs  to  .Aprll  jJO. 

i:ross  f'arnin.es  of  $r!. iTT.fi.TO  w^s  ob-  a- 

lained  from  the  sale  of  electrical  eii-  .  , ,  ."Jlf ,  -IT,  ,  ',.-c”c  .  o  ffoAiSee.i- 

Newspnni  .  .Idti.hOl  401,,  84  $.11.0.0.818  $.T0,289.02.a 

I  l.iMi;  io“Sii,.erirower"  Seheine.  f)"":’,  . .  /l  ’’"'-noo 

The  Power  Corporation  ha.s  he-  '  .  j  'iV',,  -'ao'i  a'  isi"  'fi  ’qi} 

\  .  1  ..  WriTinsr  (rwisi .  4.«4h  rJ<,S8o  nh.o38 

come  a  link  in  what  Is  known  as  he  .  1.481,0.35  1,638.0.51 

.''iiper-ldw  er  .system  amoriR  the.  _ 

Northi'astern  states  and  over  the  ’  .'s34  **  1  ;l  1 09  $33  043  •'>89 

eoiineetpil  transmission  lines  power  '  < 

can  lie  sent  as  far  west  as  Battle  .  - -  -  - - - 

Creek.  .Mieh..  south  Into  the  State  of  ,  ^  __ 

\Jl:75'CMZKr"'Trr,2e,"2."''’'r-  Newsprint  Production  Past  6  Years. 

rangcnient  with  other  rnmpanles  _  — - .  ■  - 

lar«e  quantities  of  power  are  deliv-  For  First  Four  Months  of  Year  Increa.se  of  Over  200,000  Tons, 
ered  from  Western  .New  A'ork  lines  ,  Compared  with  1920  —  Slight  Surplus  Accumulating, 
for  ii.sf  in  .Northern  .New  A'ork  diir-  .  _ _ _ _ _ ^ _ _ 

iiiar  the  night  and  the  situation  is  re-.  jiitimal'ed  in  last,  week's  smaller.  On  the  other  hand,  the 

versed  during  the  day-lime.  An  in-  ,  nrodiielion  of  newsnrint  in  ''ttnadi.'in  mills  show  an  increase  of 

:  stance  of  the  eo-operatlon  that  htis  '  “  ■  ^  '  '  P'  nearlv  203,oh0  tons  over  the  1920  ree- 

,  developed  between  the  various  com-  •  nnada  for  he  month  of.  April  once 
m’.nies  is  seen  from  the  fact  that  the  I'K.-iin  estah  ished  a  new  high,  rec-  .  increase  of  onlv  8  000  tons 


o.,  Limite 

MONTREAIU 


md.  ^  v 

— VAiiOCiATIONv - • 


was  $14.90.1.001' 


Do.  Unhlearhc'l 


le  end  0 

if  April. 

1925.  however. 

the  total 

ihead  ot 

la.st  ye; 

ir.  There  was  ;i  heavy 

i|  pulp  ; 

(lid  also 

in  imlib  arln  (1 

so  Iph  iie. 

illplllle 

St  ran 

ge  t'l  s;iy  the  ( 

ml'  class 

over  ]a 

St  year 

was  iirhind  lor 

the  fir.st 

sulphate,  w  hich  was  do't  n  from  .51.49.5 

1  the  mnntli  nf 

.\prl!  w.a.s  .$2.." 

,70  non  US 

r.  while 

‘*  QC'i  ii'ir: 

‘  for  the 

‘  four  inonih.s 

tbe  vain;' 

11:1}  \  aliies  for 

\  prtl 

1f»2’.5 

1  32  1 

19'2.5 

1924 

T  ops. 

Tons. 

N'jlllie 

Yalue 

1  1.322 

l2.U't9 

$315.18:; 

$;i92. 1 .58 

10,5:11 

10,207 

641,466 

602.07:1 

12.191 

12.386 

907.626 

92.5.884 

13,;i61 

14.221 

705.39.5 

746,624 

47,30,5 

4.8,9,53 

$2,570,270  $ 

2.666,7:19 

CANADIAN  PAPERBOARD  COMPANY 

i.nineii 

Largest  Manufacturers  of  Paperboards 
in  Canada 

IH  ANTKACI  I  ni.Mi  ALI.  t.KAIlK'i  ttf'  THK  KOI.I.OWI.A’O  nu  AMDS  : 

t  HII’HOAKO  NKW.SBO.iBI>  ViT  l.INKJ)  BOABD 

SfRABHOAKI)  WOOOPl'KI’  BOALB  f  ONTAINEK  BOAKI) 
WHITE  FATENT  I  GATED  BOARD  AND  SFEllAETIES 

sill. I, s  A'r 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


Paper  ExporD  ttud  A  .qlucs  for  April 


Newsprint 


$0.0.''i..'10.t  $0,(184.09: 


J.  4i.  <i.  HKIIKV 
Prcslilent 


iiAX'iu  I'.  iiuBionrsoN 
Ueiirr:il  ^IfiiiiiKcr 


itH%s.  K.  nnn"ri:\ 

Sr  rretnPx-Trm. surer 


Belgo- Canadian  Paper  Company 


-Limited- 


Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 

MILLS  AT 

SHAWINIGAN  FALLS,  QUE. 


NEWSPRINT 

Ground  Wood  Pulp  Sulpiiii3  Pulp 

BAIHURSI  COMPANf  llMiTED 

Manufacturers  nf 

.Spruce  and  Pine  Lumber  Rough  nr  Dressed 


Manufacturers  nf 

.Spruce  and  Pine  Lumber  Rough  nr  Dressed 
Railway  Ties  or  Sleepers 
Cedar  Shingles  ‘'Beaver  Brand" 
Unbleached  Sulphite  Pulp 
Unbleached  Kraft  Pulp 


Cable  Addresn:  •WONGAN"  BATHURST,  N.a 
A.B.C.  Code  4th  and  5th  Edition-Western  Union 


BATHURST,  N.B. 


CANADA 


48.491 

1.906 

1.5.5,5.57 

293,2i:t 


2, ,81 3 
9,88,5 
235,580 
344.782 


Fraser  Companies 


LIMITED 


$7.1.53,560  $6.677,1.53 

Full*  Exports  for  Four  Altuillis  to  .\prll 


Vlerhanieal 

.  .8:1.091 

(;2..382 

$2,448,215 

.‘sulphate 

.  4  7.973 

.50,405 

2.9:50, 185 

Sulphite,  llleai 

bed  .  61.642 

.57. 1 8  1 

4,512.852 

Do.  Unble; 

[Kherl .  78.3,59 

61, 15.8 

4.182,50.3 

271.065 

2.34,429 

$14,093.87.5 

Peper  Eiporls  for  Four 

Moiif  I1S 

(0  .April  31). 

1925 

1924 

1925 

'I'ona 

Tons 

Value 

Newsprini  .  .  . 

.  .146.804 

401,784 

$:!  1.676.8 18 

Wrapping 

.  6  428 

908.8  K3 

Hook  (ewts. 

.  11,958 

6.73:1 

I  07.928 

Writing  (ewisi 

.  4.240 

5. .'10.3 

37.885 

■All  Otlier . 

1.481,635 

2,968,078 

4.306,306 

3.417.213 


1, 006, 981 
.52,099 
.56.0.33 
1,6.38.6.51 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: -"Fraser.” 

Codes:  -A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B. 


$:34.21'1.109  $33,043,289 


Newsprint  Production  Past  6  Years. 


As  was  intimal'ed  in 


week's  ,  sm.'i Her.  On  Jhe  other  hand,  the 


Glance  of  the  ro-opeiatlon  that  htis  r"'"^oelion  of  newsprint  in 

(levelopeti  between  the  various  rom-  •'anada  for  the  month  of.  AT  til  nnee 
li.’.nie.s  i.':  seen  from  the  fact  tli.nl  tlic  again  e.statilished  a  new  high,  rec- 
Si.  Regis  I'ompany  use.s  power  for  <>t'<l.  I'Xceeding  the  previous  record 
arinding  its  wood  pulp  during  the  tuade  in  March  hy  2,641  Ions,  with 
ni;;hl  and  on  Sunday  when  Ihe  Power  •*  tot:)l  ol  128.911  tons.  The  aver.age 


orporat ion's  load  is  lowest. 


(i.aily  production  was  4.!i6t  tons  eoni- 


(  ai'iiilinn  and  I'.S.  Parent  Company,  tng  within  36  ton.s  ot  the  5.990  ton 


i:  Dealing  with  the  Connection  he-  mark.  ■>,  noneeanie.  nowever.  mat 

iv.eei,  the. United  States  Company.  ITS.  MilU  Oier  .5.(m0  Tons  Itallv. 

and  its  I'anadhin  suhsidiar.v,  the  while  i-urid  .  was  est-,bl1shing  n  'he  month  of  April.  In 

- — ~  .,  .,11  While  I  auati.)  w.is  est.iDiisiiing  a  u,,.  (  nited  States  shipments  eamt- 

.-M  »  .  in  r-n  t'oeord.  however,  the  Am-  'vRliin  3.999  tons  of  production. while 

Lilinint.  I  roiii  .NtwsprinI  in  I  ..S.  erican  mills  forged  ahead  to  a  total  jn  Ciinad-i  shliimetils  were  sliahtlv 
Miiuial  output  of  SI.  Regis  Paper  fr’ctn  inns  ivissine  the  5  990  ’  ona.i.i  sti  pmetiis  w ei e  sligtUD 

,hn.,t  MO  mill  tnns  nf  new...nrinl  .V  ' '  .'V  ' ,  ^  ^  ton.sbelow  pmdlle- 


t'anadi.'in  mills  show  an  increase  of 
nearly  293,090  tons  over  the  1929  rec¬ 
ord,  where  the  United  State.s  mills 
show  an  increase  oi'  only  3.90n  tons 
over  1929  for  the  period  of  four 
montlis  to  Ihe  end  of  April  in  both 
years.  r 

IleatJer  Slocks  on  HnntT. 

It  is  noticeable,  however,  that 
stocks  on  hand  aeeiimuhateri  sonie- 
wh.at  (lurin.c  the  month  nf  .April.  In 
the  United  States  shipments  eamt- 
within  3.090  tons  of  iiroduction. while 


ASBESTOS  MINES 

LIMITED 

MINE  AT  EAST  BROUGHTON  QUE. 

Asbestos  Cements,  and  Asbcstowall 
for  Plaster  a  Specialty 

HEAD  OFFICE; 

JACOBS  BUILDING  -  MONTREAL 

Sales  Office:  342  Madison  Avenue,  New  York 

Branch  Offices;  Paris  Hamhurc  Ynknhama 


PRICE  BROTHERS  &  COMPANY 


is  ::l,oiit  IlO.noo  tons  of  uewsprlm.  (on-a-day  mark  for  the  first  time  this 
l  aialogue,  directory,  v  rapping  and  v^dth  an  average  daily  output 

nihel  loipers.  Newsprint  preduellon  ;",,24S  tons  .American  prOduetioii 
i. as  been  around  179  tons  daily.  Uol-  r,  „hn„,)  ,>r 


ton-a-day  inarK  tor  the  tirsi  time  this  ,jo„.  Stocks  on  hand  at  the  ('an 
year,  with  an  average  daily  output  ;,dian  mills  at  the  end  of  April  were 
of  :5, 248  tons  American  prnduetioii  215,8.32  as  compared  rith  29  978  one 


LIMITED 

Head  Office  - 


1,.,. ,1,..  . .  .  .  Stocks  on  liand  with  the 

lowing  the  tiend  in  .Anitrit.tn  p.ipti  pi-ndnctlon.  whon  the  average  American  mills  -u  the  end  of  Ao-M 

iiiamifaetiii-e.  the  eompanv  Is  gradil-  ,nns  ..silv  The  -.ven.-..  V  Vi  u  ,  ,  V 

11.0  1.1.11  tons  dail.'  1 1  c  .  u  ra„e  were  29.446  tons  or  slightly  le.ss  than 


Quebec 


iiiamifaeture.  the  company  Is  .gradii-  ,0^^  ,,3)),.  q',„.  ...verag 

all.'  w  itlidravving  from  Ihe  news-  pi-oductjon  f,,,-  Canaila  iti  April,  how 


print  fiehl  and  Iiirning  Its  attention  pver  was  sHghtlv  larger  tlian  that 
to  grades  whieh  may  be  pf'diued  „f  United  ‘  Stales  mills  in 


to  grades  wtiieh  niny  he  produced 
more  profilahly  this  side  of  the  Can 
adian  Itorder.  The  firs!  gim  in  this 
canipaign  was  discharged  willi  the 
iiistallntipn  nf  a  new  high  speed  ma- 


March. 

UnnatInN  Increase  of  .3ft.!>fl0  Tons. 
Taking  the  nroduetion  for  the  first 


the  total  at  the  end  of  .April  Iasi 
.at  year,  which  wa.s  3U76R  Total  storks 
"1  of  the  two  eonntries  were  .55.278  or 
inst  ovor  five  days'  average  p'rodne 
tion. 

rhe  following  shows  a  romp, arisen 


Chino  at  Ihe  Defei  iel  plant  to  turn  four  months  of  1925.  the  total  for  the  of  the  prodnetion  of  the  (  anadiaii 
mil  catalog  paper  Caiiadian  mills  w.as  492.222  tons  com-  9nd  I  nited  States  mills  for  each  or 

"St.  Regis 'is  partienlarlv  well  lo-IPt'red  with  452.322.  an  increase  of  tbe  Imir  months  of  ihe  present  ye.ai 
led  in  regard  to  its  nroximitv  to  3I'.999  tons.  1  omp.ared  with  1923,  "tid 


NEWSPRINT  P.APER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


caled  in  regard  to  its  proximity  to 
piilpwood  resonrees.  Domesiic  liiii- 


was  over  91.999  tons  I  riti'li'  1'9ck  to  1929: 


her  land  holdings  in  the  .Adirondacks  9"()  as  eompared  with  1321,  221.909 
( (insist  of  over  112,999  acre's.  It  is  I'ans. 


Electrical  Energy 


able  to  piirrhiisp  piilpwood  on  ad¬ 
vantageous  terms,  thereby  eonserv- 
ing  its  own  timber  reserves.  .An 
up-to-date  reforestation  policy  is  | 

:  igidly  adhered  to  on  its  own  latids. 
and  it  is  estimated  that  reserves  arej"' 


The  production  of  the  United  Stnt^ 


four  months'  pi 
T’lodiir-  Ship- 


121.129  122,04a 


ATLANTIC  SUGAR  REFINFRIES 

LI.MITKD 

ST.  JOHN  -  N.B 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


mills  was  also  somewhat  ahead  of  I't'h  .  I'i2.> .  115,624 

last  .vear  for  the  four  months,  il-  Harcli.  192.5  ..  ..  126.26. 

though  not  anything  like  the  amount  -April.  192.5 .  128.911 


:  igidlv  adhered  to  on  its  own  latids.  '  air*"  n  hy  the  Canadian  mills.  For  t  otir  monihs.  1  1.., 

and  it  is  estimated  that  reserves  areit'ta  first  lime  the  1929  i-eeord  in  Ihe  l  our  n-ontlis.  i9_l 

ample  to  siipplv  its  requirements  for  United  States  has  been  liroken,  n.s  i  our  months.  192., 

more  than  20  vears.  A  Canadian  -'en''  ’‘P  »"  I'rctu'snt  has  l  our  months.  1922 


RELIABLE 

six  (C)  Ux<lro-Klec- 
trtc  Poner  plant* 
anS  larpe  atenin 
plant  Reserre. 


CONTINUOUS 

Available  for  a>e  24 
hour*  per  tiny  niiU 
every  day.  No  vc- 
■trlctlon*. 


UNLIMITED 

Approximately  300,. 
000  H.  P.  available 


FOR  POWER,  LIGHT  AND  OTHER  I’lTRPOSES. 

Geaerated  and  Distributed  hy  the  / 

Montreal  Light,  Heat  &  Power  Consolidated 


uhsidiarv.  stock  of  wdiieh  is  carried  Proved  to  he  the  peak,  prodnetion  in  |  Umir  montlis,  1921  268. 212  2,57.62: 
in  Ihe  books  at  $1.  known  as  the  St.  i  "^-nihs  U'J"  2890:, 9  28Y.'6;, 

Regis  I’aper  Co.  of  Canada.  Limited,  . -  - 

chase  in  the  Province  of  *  Qiichee  :  International  Paper  Co.  Separates 

its.  estimated  to  contain  'o^i^stn’;:  Power  From  Paper  Developments 

U99  cords  of  ptilpwond. 

Rergiiic  Miili  n:iiin)i  Pttper. 

"I'lie  Hanna  Paper  Corp.,  already 


GAS 


HanafactmrlnK  aud  Diatrlbutlag 
For  INOCSTRIAI.  and  oi^  .  ^ 

RESIDBNTIAl.  VSRS  uuai  service 

Inquiry  Requeatrd.  Addreaa  to 

Low  Ratos  For  Soroio  Povrer  Bia.,  SS  cmlc  St.  XVeat, 

Tel.  Main  4040.  Montreal. 


iiergliic  ttllli  llaiin))  1  ttper.  report  comes  from  New  York  |:in  iii.'laHed  capaei'y  of  UiO.ilOO  horse 

"I'he  Hanna  Paper  Corp.,  already  jjj.,,  international  Paper  C')m-ipo"  (i  ,  out  it  i..;  esi iinai,  ,1  that  thi- 

controlled  hy  the  same  interests  9^  ,  puny  is  planning  10  segregate  iis|(':)  >  t'c  increa.  '.'d  to  I'.oo.oiio  hur'  . 
St,  Regis.  Is  to  consolidate  with  ^U  1  po,vei  dev elo|mieiit  and  that  :i  new  1  power. 

Regis  Paper.  To  effect  the  aeqnist- j  i,pp„  granted  .s  char-  I  Ttie  paper  conip.uiy  h.ns  :i  Iwn 

lion.  $1,269,190  new  ,  per  cent,  pre-  ;  jp,.  ,,,  Known  as  the  lniernation:iI  |thi'ds  ownership  in  the  (Jrand  t-'.ill;- 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
lU  lEDlNGS,  (.AWLS,  DOCKS, 

P(A\EK  DEVIT-OFMEM 


ferred  stock  was  sold,  which  brings  H'dro-Kleclrio  Corporation.  Tl 
St.  Regis  eapitalir.alion  to  $3,990,099  |  eompanv  will  l.e  a  suh:.idiarv  . 
oulHlandtng  7  per  cent,  prefen-ed.  and  imcnationai  Paper  Comi'anv  ai 


Tel.  Main  4040. 


347,699  shares  of  no  par  common  '  „..j..,„i:,,rd  in  ord"r  K 


There  is  no  fiinderh-deht. 

"('onsolidated  earnings  of  .St,  Regis 


H.'dro.KlecIrio  C(,rporai ion.  The  ,  (  onman> ,  w  liicli  (•onirol<  (inwi'i  s  at 
new  company  will  lie  a  suh:.idiary  of'Cri'nd  Falls  on  the  St  .tohii  River  in 
Iniei  nationa  I  Paper  I'omi'any  and  ;  New  Ri'insw  icK.  I'lie  Prtoinre  i.. 
has  been  organir.ed  in  ord"r  to  carry  [now  ))lanning  to  (h''chi|i  about  .59,. 
out  the  financing  of  the  power  pro- ;  (too  hor.'c  pow'  r  ;ii  t.iis  poinl  at  .-in 
perties  mori'  oasilv.  The  Interna  outlay  of  .$!i.itii9.(ioo,  .\  ..etttcmenl  ha- 


OT1  AWA 


Hciid  Office:  MOXTRK.XL 

Rrntich  OHiccs: 

1  IIOROI  D 


VICTORIA 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 

'  Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTQN  MILLS.  LTD. 

WELLAND 


«  on.'ioitiiaten  oarningF  ot  si.  Kr.cis  •  'Che  IniDi  ua  oiirlHy  of  ,\  .'.rttlrmcni 

Paper  and  th<'  Hanna  company  f9r!jj,,,|3|  Paper  I'omnan''  has  ;i1  present  hern  ni.(dc  between  ilic  coiiinaii'  and 

1924  totalled,  after  charges,  .$1.909,- _ _ '  '  .  1  ,i,„  (.oeermnent  under  w  hich'  iln 

296.  equal  to  $2.88  a  share  on  the  1  j - ^ 1  lorno  r  liands  over  its  power  right, - 

317.600  shares  of  no  pat"  common  q  <  Pvrv<->*»Fe  j  '  Yhe  tnlei  national  if.  aU-o  plnniiiog 

Uon.solidated  balance  shed  shows  j  rUlpWOOU  EiXpOriS.  jjilto  de\elopment  of  ,1  water  iiowe- 

I  site  in  Ne  tv  Ihigland. 


'  296.  I’qual  to  $2.88  a  share  on  the  j 
;  317.600  shares  of  no  par  common 
j  Uon.solidated  halanee  sheet  shows 
.  current  assets  of  over  .$5,800,000,  af- 
i  ter  giving  effeet  to  the  new  preferred  , 
‘stock  financin.g,  against  $91,5.009  enr- 
1  rant  liabilities.  Ca.sli  on  hand  10- 
j  tailed  Sl.SliJI.OOO." 

,  SURVEY  OF  STRA1V 

FOR  PAPER 

j  Calgary. — .lohn  Baehe-Yiig.  inven 
I  tor  of  process  for  ronverting  straw  1 
I  into  papei  -pulp,  has  ' been  relaineti 
hy  the  .Alberta  (loveriimeni  to  make 
,  an  epanoinic  suiwoy  of  the  straw  re- 
j  sonree.s  of  tbe  province,  with  a  view 
I  to  tbe  development  of  the  industry  in 
!  AVestqrn  Cafiada.  Excellent  paper 
j  has  already  been  made  from  .Alberta 
I  straw  under  the  Racbe-Yiig  process. 

It  is  hoped  that  .Mr.  Baehe-Yiig  .. 
[survey  will  point  the  way  to  the  es 
!  tahllshment  of  a  new  Industry  In  Al 
*  berta. 


l.xports  of  puipw’ood  fnm 
Canada  in  April  amounted  to 
04, 760  cords,  valued  at 
$595,439,  compared  with 
75,674  cords.  vai'ied  at 
$711,898,  exported  in  .April. 
1924. 

For  the  first  four  months  of 
the  year,  Canada  exported 
>39,86 1  cord.s  of  piilpwood. 
valued  at  $5,040,31  O.cmmpar- 
"d  with  582.788  cords,  xal- 
.;ed  at  $4, 5  5  5.0''>8.  in  the 
■orrespondins  four  months  of 

>924.  ... 


Iiower  righl,- 
il.'O  planning 
water  iinw," 
The  eai  ning:- 


I  o*  I n ! ernai ionc !  U.sjic;'  <  'oinp;in.'  :\'"i 
!  iuere.ised  eacli  year  about  s.'.nn.ne- 
Ilirongh  its  p))wer  dc'i'lopmen's. 

,AI>  Pulp  and  Pani-r  I’ag,  .  6,  iliioal 


Larg^  s  i  ?rc  nucer 

walla  C  S  a  V 


Alt  Pulp  and  Pan.-r  I’agi  .  6  iiiioal  ^  wallacs  Avz  -tok-OMTO  -  pmone  junction  i4C0 

jectcrip.'.  Moaferd  'est  io.-ne  erd  Re-'re---  ?nt 

I  Idti'r  Is.ng  l«(.111(r.  Warehouses:  Tcircn  +  o  Utorstreal.  vVinnpeq.  and  Edrr.cnton 

,  Reeni  il.'''  (if  ;((h  ('i  lising  in  the 

Imwspaiiers  nl  tweniy-itiia'e  (if  tin'  Uartluond  f  Innrins  in 

ipriiHMpai  Citic.'  in  the  United  stat.'s  Beecli,  Bii  cli,  Maple  and  Oak 

Inr  the  month  ot  .March  how  an  in- 

cro:;re  of  3  I”'''  cent,  o'er  .Maidi.  Hardwood  Lumber 

j  1921.  The  t(atal  amount  of  ativer-  Finishes 

lising.  aeiording  to  the  estimate  for' 

March.  192.5.  w:is  109,389.990  agate  i  _ _ _ 

'lines  as  r'nnpared  witii  1  ii7-,  1 25.990  s'  f  n  ►.«  .a  g  -r  .-..aKi.uv-.ooD  --  ,.3  .g 

for  March.  1921.  for  tin'  first  thiV(' 

nio'iUis  of  the  prcf  ('lit  ycai'  there  w;:.s  (■■■;'. ' _  .  '  ■_2.' 'vj.  _ '...l'.'t:'.  _  _  _..  .  _  1..  ' 

a  slielit  gain  in  thy  total  over  1921  t'ity  papers  carried  a  sii’iilar  2  per  |  lU'ire  than  in  .\pril.  1!'"9.  The  N'  w 

and  2  [x-r  cent,  gpin  o\er  uij::  and  '  cent,  inerease  over  April  last  year.  ^  A'ork  iinpers.  however,  carried  17  per 

also.  O'er  1929.  but  the  total  was  6  per  cent,  less  oi'iit.  more  pages  in  .\pril  thau  in 

1  In  the  inomh  of  April  .New  York  1  than  in  April.,  1923.  aud  1  per  cent,  j  the  same  month  last  year. 


Hardwood  Flonrins  in 

Beech,  Birch,  Maple  and  Oak 

Hardwood  Lumber 
Floor  Finishes 


per  I  nmre  ilian  in  .\pril.  1!' 
vear,  ^  A'ork  |inprrs.  however. 


9.  The  N'  '■ 
■arried  17  per 


THE  FINANCIAL 


MONTREAL.  MAY  29,  1925. 


The  Trend  of  Business 

Current  Business  in  ifnited  States. 


Board?  reached  a  new  high  point  In 
April.  The  index,  calculated  from 


New  British  Preferences  and 

McKenna  Duties  in  Detail 

An  interesting  summary  is  contained  in  the  current  issue  of  the  Com- 


1 P.  Lyall  &  Sons  Construction  Company,  Limited 


*■  official  record^  of  actual  nuiuber  of  &uniiuary  is  cuntbiin^u  in  curmit  ibsue  iiit?  v^uin-  . 

•,  I  transfers  and  "conveyancos  recorded  I  Intelligence  Journal  of  the  preferential  tariff  rates  made  effective !  APPROPRIATED  AS  FOLLOWS: — 

^  ®  I  in  41  tvnicsl  ritien  mcaKiirfrH  Bifi-ht  bv  the  recent  British  Budtret.  It  shows  the  charee.s  made  in  existine  duties  as  !  Bond  Interest  to  end  of  Fiscal  Year  . 


For  Anril  Ov*r  March  I'n  TnHon  transfers  and  conveyances  recorded  !  iniemgence  journal  oi  tne  preiereniiai  tann  rates  maae  enecnve 

UQcrQMffl  -  P  o  r  »  .  j  in  41  typical  cities,  measured  eight  |  by  the  recent  British  Budget.  It  chows  the  charges  made  in  existing  duties  as 

cement,  and  ouildu^  (..ontracta— Ketail  rood  "ttces  ]  points  higher  for  the  month  just  past  '  presenting  in  detail  the  restored  McKenna  duties.  The  outline 

V  Up.— JJecreaoes  in  Farm  Prices  and  Whole^e  Food  Prices,  j  than  for  April  of  last  year.  The  April  as  follows:— 

L  '  — — Index  figure  reacheed  L6.  the  high*  ^  FRXNFF^  Tl^  FYT^TTi^F  DT'^TTFS 

fXTUBTPHBR  business  statistics  for  .April  received  by  the  Department  of !  rec.irded  for  the  year.  This!  ‘  ‘  *  Preferential 

iX*Commerce,  showed  increases  over  March  in  the  consumption  of  cotton,  j  means  that  the  actual  number  of  real  j  p^jj  p^te  •  Rate 

ithnneti^iCty  of  cotton  spindles,  the  production  of  anthracite  coal,  silver,  and  ,  transfers  and  conveyances  in  |  pj-uj^  dried  or  otherwise  preserved,  viz: 

'  tawtem  pine  lumber,  shipments  of  cement  and  the  award  of  building  con- 1  ibe  cities  reporting  was  76  per  cent.  ^  currants,  per  cwt  "  2s.  free 

[braota.  Production  of  bituminous  coal,  beehive,  and  by-product  coke  and  !  higher  during  the  month  just  past  Figs,  plums,  and  raisins,  per  cwt  7s!  free 

fmtylBiOooring  and  hookings  of  steel  castings  declined.  than  the  average  number  of  such  i  Sugar  'exceeding  98  degrees  polarization. 

'  Financial  and  Distribution  data.  transfers  and  conveyances  recorded  per  cwt .  .  11s.  Sd.  7s.  4  2-3d. 

^Dftal  savings  remained  unchanged  from  March,  retail  food  prices  4he  same  cities  during  April  in  i  Other  degrees  at  proportionate  rate). 

fafcoiWBa  a  slight  increase  over  the  previous  month,  while  farm  prices  and  4he  period  1916-192.t.  w^cb  p°rlod  is,  Molasses,  etc.,  containing  70  per  cent,  or 

tlAdlenlt  food  prices  showed  decreases.  Life-insurance  sales  increased  |  t3lf*“ti  as  the  base  of  the  .4asocia- !  more  sweetening  matter,  per  cwt.  7s.  5d.  4b.  SV^d. 

'While  oheck  payments  declined  from  the  previous  month.  ition's  reckonking  The  figure  for  the  Containing  50  per  cent,  to  70  per  cent. 

Comparison  with  last  year.  current  .March  was  168  For  .Tanu- :  sweetening  matter,  per  cwt  5s.  4d.  Sb.  4  2-3d. 

Pmetlcally  all  these  business  indicator?  showed  improvement  over  a  year  **1^'  I'b  and  for  February.!  Containing  50  per  cent,  or  less  sweet-  ^  -  oj 

’  MO.  the  Bmaller  imports  of  gold  and  production  of  beehive  coke  being  the  |  ening  rnatter.  per  cwt .  28.  7d.  Is.  7  (-12d.  i 

aSnctoal  exceptions  -  ■  Glucose,  solid,  per  cwt  .  7s  5d.  4s.  SV^d. 

Business  Indicators  COMMITTEE  FOSTERING  Glucose.  liquid,  per  cwt  .  5®’  If  o®’  ^  ! 

(Relative  numbers:  1919  monthly  average  =  100)  TRADE  OF  EMPIRE  Saccharin,  per  ounce  .  .is.  ,  d.  28.  4!^d. 

Per  cent  increase  ( -i- 1  i  Tobacco,  unmanufactured,  unstemmed.  j 

1924  1925  or  decrease  \ Industry  Com-,  containing  10  per  cent,  or  more  of 

Anril  19‘’5  April  18'’5  suttee  of  the  Royal  Colonial  Instl- !  moisture,  per  pound  8a.  2d.  Three-fourths  I 

Mar.  Apr.  Mar  Anril  from  ~  from  "  recent  years  done  |  Other  kinds  of  proportionate  rates.  of  full  rate.  ' 


PROFIT  -VJD  LOSS  ICCOOT 
As  at  March  31st,  1925 

EARNINGS:  — 

After  deducting  Rent,  Insurance,  Taxes,  General  Expenses, 

etc . $260,120.58 

APPROPRI.ATED  AS  FOLLOWS:— 

Bond  Interest  to  end  of  Fiscal  Year . $40,674.00 

Preferred  DUidends  to  end  of  Fiscal  Year .  91,000.00 

Appropriation  for  Sinking  Fund  Bond  Redemption.  71,200.00 

-  202,774.00 


,  MO.  the  smaller  imports  ot  goio  anu  proauction  ot  beehive  coKc  being  tii 
.awcipal  exceptions. 

'  Business  Indicators 

(Relative  numbers:  1919  monthly  average  =  100) 

Per  cent  increase  ( -f  i 


higher  during  the  month  just  past  .  Figs,  plums,  and  raisins,  per  cwt 
than  the  average  number  of  such  i  Sugar  exceeding  98  degrees  polarization, 
transfers  and  conveyances  recorded  per  cwt. 


I  ening  matter,  per  cwt 
Glucose,  solid,  per  cwt 
Glucose.  liquid,  per  cwt 
Saccharin,  per  ounce 


Preferential 
'  Rate 


4b.  SV$d. 

38.  4  2-3d. 

Is.  7  7-12d. 
4s.  Slid. 

3s.  4  2-3d. 

28.  4‘/<2d. 


$  57,346.68 

Amount  at  Credit  of  Profit  and  Loss— Year  ending  March  31st, 

1924 .  358,569.62 

j  $415.916.20 

Audited  and  Verified:- tVTlIGHT  &  KINGAN, 

Per  Gordon  B.  Kingan,  C.A.,  Auditors. 

FINANCIAL  STATEMENT,  as  at  March  31st,  1925 

ASSETS. 

Plant. — Montreal.  Ottawa.  Esquimau,  Thorold  ...  $607,966.41 
Government  Plant — 

Welland  Canal . $1,186,623.88 

Less  Amortized .  1.186,623.88 


19 

24 

1925 

or  decrease  ( — ) 
April  1925  April  1925 

Mar. 

Apr. 

Mar. 

April. 

from 

March  1925 

from 

April  1924 

Cotton  consumption . 

98 

97 

118 

121 

+  26 

+  24.7 

•Cotton  stocks 

71 

58 

79 

64 

—  19  0 

-10.3 

‘  Coal,  anthracite  production. 
Coal,  bituminous  produc- 

111 

93 

96 

102 

+  63 

t  9  07 

tion . 

106 

78 

97 

S7 

—10  3 

-11  5 

Coke,  beehive  production 

S5 

6.8 

6:1 

51 

—  10  9 

—25  0 

Coke,  byproduct  production  154 
Building  contracts  awarded 

144 

158 

—  4  -  S 

-r  9.7 

floor  space  . 

147 

1S6 

138 

157 

-8  13.8 

+  15  4 

Cement  shipments 

126 

ITt, 

143 

201 

-t-40  6 

+  12  9 

Newsprint  paper  production 

104 

112 

111 

116 

+  4  05 

+  3  6 

Postal  savings  . 

.82 

.82 

83 

0  0 

+  1.2 

Check  payments* . 

16s 

10,8 

126 

122 

—  3  2 

+  13  0 

Wholesale  price . 

73 

72 

7!s 

76 

—  2  6 

+  56 

Wholesale  food  price  . 

68 

66 

77 

74 

—  3  9 

-12  1 

Retail  Food  price . 

V7 

76 

81 

81 

0.0 

-1-66 

Farm  prices  . 

63 

62 

7O 

TO 

—  3  8 

-^12.9 

Exports — Gold  . 

3 

0 

.82 

70 

—14  4 

+  1300  0 

Imports — Gold  . 

538 

712 

115 

139 

+20  9 

—.80  5 

The  Empire  Trade  Industry  Com¬ 
mittee  of  the  Royal  Colonial  Insti¬ 
tute  have  during  recent  years  done 
considerable  service  to  foster  and 


Buildings: — Montreal .  148.258,74 

Real  Estate . . .  .  774,270\84 


Three-fourths 
of  full  rate. 


Patent  Rights.  Goodwill,  etc. 


considerable  service  to  foster  and  lOn  the  foregoing  list  there  is  no  change  in  the  full  rate,  i.e.  the  general  Dominion  Government  Bonds  and  other  Securities. . 

stimulate  in  very  way  the  develop-  tariff.  The  British  preferential  rates  which  are  to  be  superseded  by  the  rates  I  o'’  Hand . 

ment  of  trade  within  the  Empire:  and  quoted  above  are  in  each  case  five-sixths  of  the  full  rate.)  j  Work  in  Progress . 

with  the  revival  of  interest  in  this  Preferential  j  Deposits  on  Contracts . 

subject,  to  which  many  recent  events  Full  Rate  Rate  ,  Accounts  Receivable . 

liaie  undoubtedly  contributed,  the  Vt’ine  exceeding  30  degrees  but  not  ejc-  1  Cash  on  Hand.  Bank,  Head  Office  and  Branches  . . . 

Institute  looks  forward  to  a  period  ceeding  42  degrees  of  proof  spirit,  per  I  Miscellaneous  Assets . 

of  st  ill  greater  activity  in  Us  work  in  gallon .  Os.  33  1-3^.  of  full  ra^.  | 

this  direefien  (No  change)  (.At  present  66  2-3'^)  j  ^ 

The  subject  is  certainly  one  of  pro-  Additional  per  degree  above  42  degrees,  „  ,  o  or  e.,ti  I  Capital  Stock LIABILITIES 

found  interest  to  every  Imperial  per  ga  on.  (No  chance)  (  At  present 66 2-3 o;)  i  Seven  Per  Cent  Cumulative  Preferred; 

v?ew  of  tS'^e'S^^  Additional  on  sparkling,  wine  per  gallon  128  6d®  5of  of  full  rate"'  (  Authorized  15.000  Shares  of  $100.00  each  . . .  .$1,500/100,00 


11,630,489.99 

1,783,509.89 

375,962.86 

42,376.46 

.392,316.44 

710,282.51 

728,701.33 

149,016,73 

133.042.85 

$5,846,699.05 


•With  seasonal  adjustmsn*^. 


Automobile  Production  U,  S.  and 

Canada  Still  Below  Year  Ago 


Canada  Still  Below  Year  buyers 

The  Department  of  Commerce  at  V.'ashmcton  announces  April  pro- !  abroad  to  British  manufacturers; 

.' duction  of  motor  vehicles  as  ;191.301  pae^enger  cars  and  47.664  trucks,  of  j  (4>  Furnishing  information  of  a. 
which  375,786  passenger  ear?  and  46,(ih2  trucks  were  made  in  the  United  statistical  or  general  nature  concern-* 
States,  and  15,515  passenger  cars  and  1.5T2  trucks  were  produced  in  Canada.  ^  ing  specific  -Empire  industries. 

Production  is  segregated  for  the  United  St.ates  and  Canada  since  January  1,  -  i 

1924,  and  the  revised  combined  total  for  the  production  of  both  United  i  CLAIM  GERMAN  FABRIC 
States  and  Canada  is  given  from  July,  1921.  to  December,  1923,  segregated  IMPORTS  DISRUPT  TRADE  i 
figures  for  this  period  being  not  yet  available.  !  .  .  .  .*'^*7*': 

The  table  below  is  based  on  figures  received  from  182  manufacturers  for  '  *  j  ,  tneie  has  been  such  a  de-  ; 
recent  months,  73  making  passenger  car.?  and  127  making  trucks  (18  making  \  for  German  fabric  goods  com*  ■ 

both  passenger  cars  and  trucks).  Data  for  earlier  months  include  63  addi-  jiup  into  Canada  that  prices  have  been  | 
tional  manufacturers  now  out  of  business,  while  .April  data  for  18  small  firms  increased  10  per  cent,  from  the 
were  not  received  in  time  for  inclusion  in  this  report.  Figures  on  truck-pro-  manufacturer  to  the  retailer  and  or-  ^ 
duction  also  include  fire  apparatus,  street  sweepers  and  busses.  ders  must  be  placed  six  months 


thinking  Britisher,  more  especiallv  in  i  1 1-  •  n  (N<>  ehange) 

View  of  the  set  iotis  efforts  which  are  Additional  on  sparkling,  wine  per  gallon 

being  mads  by  our  foreign  compeU-  p  standard  barrel  of  36  gallons  at 

ton  British  Made  is  a  hall  mark  1.056  degrees  original  gravity  £6.1.4. 

of  quality  and  a  trade  mark  carry-  (4^  present 

ing  with  it  universal  distinction  !  *^5.  (i  q) 

In  many  ways  the  Committee  feel  Less  rebate  £1  per  bulk  barrel.  Other 
that  they  can  render  valuable  as-  gravities  in  proportion, 
sistance.  and  among  the  principal 

divisions  of  their  work  may  be  men-  NEW  DUTIES 

tioned  the  following: —  '  Silk  and  artificial  silk: — 

1 1 1  Development  of  new  Industries  Silk  cocoons  and  silk  waste  of  all  kinds: 
within  the  Empire;  Undischarged,  per  pound  ...  Is.  6d. 

(2)  Finding  markets  for  the  raw  Wholly  or  partly  discharged,  per  pound.  3s. 

products  of  the  Empire;  *  Silk,  raw: 


(At  present  70 ( 


$1,300,000.00 


1,750,000.00 


Five-sixths 
of  full  rate 


AUTOMOBILE  FRODl  CTION 

(Number  of  Machines; 


1924— 
January 
February . 
March 
April .... 


May .  ... 
June  .... 

July . 

August 
Sebiember 
October. 
November 
December . 


1S25— 
January  . 
February . 
March  ... 
April . 


Fassenger  cars 


Tc?al 

293.^24 

,-43.460 

r.b7.(,io 

346,405 


U.  S. 
2.83,983 
331. 38S 
341. Sol 
331,957 


Canada 

9.841 

12,072 

15,104 

14,448 


1,£40.T.34 

1  2S9.179 

51, ,555 

137.984 

130,5.85 

7,399 

286. .■324 

271,0.';1 

15,_.;1 

35,298 

33.545 

1,753 

225,079 

214,332 

iO.^5 

29,057 

2?.  107 

950 

244  c44 

3:>5,925 

>.ti  .j 

26.:j7,S 

25.27 1 

1.107 

255.2::2 

249,796 

28.629 

27,749 

SSO 

263.528 

266.940 

6,5  ■  • 

31,951 

30.600 

1.351 

260,8il 

264.524 

6.357 

32,457 

31.187 

1.270 

204.C43 

19'.;l?l 

.  5,r'62 

27.897 

26,816 

1,081 

182,059 

174.£99 

7.200 

27,530 

25,840 

1,690 

3,262,704 

3.144,999 

117.':  65 

.377,181 

359,700 

17,481 

212.921 

204.620 

8,301 

28,142 

26,577 

1,565 

252.  “--Ol 

242.024 

10,775 

.34.394 

32.701 

1,693 

332.150 

319,136 

i.3.014 

4.5,06.8 

42,979 

2.089 

391,201 

37 .5,7  i6 

15,51.5 

47.664 

46,092 

1,572 

1 ,189,175 

1,141.666 

47,609 

155,268 

148,349 

6,919 

busses.  ders  must  be  placed  six  months 

I  ahead  of  time,  is  the  claim  made  to 
I  the  Textile  Division,  of  the  Depart- 
i  ment  of  i  ommerce  at  Washington. . 
1  by  Consul  Richard  F.  Boyce,  at  Ham- 
Trucks  j  ilton.  Ont. 

U.  S.  Canada  |  According  to  the  report,  official 
2,S/J&2  1,747  i  ftatistics  show  the  Imports  into  C,an- 

31,-14  of  German  fabrics  for  the  vears 

J  7’no2 1  ended-  March  31.  1923  and  1924,  to  be 
30.998  1,933  |  35,  follows 

-  - I  Cotton — 


Undischarged,  per  pound  .  4s. 

Wholly  or  partly  discharged,  per 

pound  os.  Pd. 

Silk,  thrown  or  spun,  including  silk  yarns 
and  threads  of  all  kinds; 

Undischarged,  per  pound  4s.  Sd. 

Wholly  or  partly  discharged,  per 

pound  6s.  Sd. 

Tissue  containing  silk: 

Undischarged,  per  pound  ,5?.  3d. 

Wholly  or  partly  discharged,  per 

pound  .  7s  9d. 

Artificial  ailk  yam.  thread,  straw,  and 
waste,  per  pound  3s. 

Tissue  containing  artificial  silk,  per 

pound  .  3s.  6d. 

Articles  not  heretofore  specified,  made 
up  wholly  or  in  part  of  silk  or  arti¬ 
ficial  Bilk .  S3  1-3 of  total 

value  of  the 
article 

Hops,  per  cwt  . .  £4 

McKENNA  DUTIES 


15,166.66 

700,000.00 

633.100.00 


Two-thirds 
of  full  rate 


1»22 

1923 

1924 

Unbleached,  yd? 

810 

Value  .  .  . 

$300 

$476 

Printed,  yds  .  . 

12,494 

50,961 

Value  .  .  .  . 

$4,020 

$9,092 

t.irn  or  piece 
dyed,  yds  .  . 

236 

6.538 

42.749 

Value 

$96 

$1,831 

$16,617 

riush  and  velve 
teen.?,  ydf.  .  . 

Ft 

1.591 

17.871 

Value  .  .  .  . 

$17 

$3,364 

$1.5.489 

Other . 

1.28J 

7,464 

lax . 

1.SS7 

3,394 

12.723 

Ik . 

33.«82 

8.516 

36  918 

Ik.  ^■elvets  and 
plu?h.  yds.  .  .. 

IS 

3,167 

26.358 

Value  .  .  . 

$95 

$5,717 

$38  994 

'oolf  n.  vd?.  .  . 

768 

12.203 

a  aiue  .  .  .  . 

$1,026 

$7,571 

DliolesaJers  Compete. 

Importations  of  German  fabric  | 
goods  have  been  steadily  on  the  up- 


Motor  cars,  motor  bicycles  and  tricycles, 
including  component  parts  and  access¬ 
ories  other  than  tires,  but  excluding 
trade  vehicles,  ambulances,  fire  engines, 

!  and  motor  omnibuses,  ad  valorem  33  1-3%  Two-thirds 

Musical  instruments  including  component  of  fuU  rate 

I  parts  and  accessories,  and  records  and 
'  other  means  of  reproducing  music,  ad 

valorem  33  1-3%  “ 

Clocks  and  watches  including  component 

parts,  ad  valorem  .  33  1-3%  " 

Cinematograph  films: — 

Blank,  per  linear  foot  (standard  width 

1  *4  inches)  . . .  1-3  penny  " 

Positives,  per  linear  foot  (standard 

width  1  inches)  Is.  " 

Negatives,  per  linear  foot  (standard 

width  1 H' inches) .  5d  “ 

(The  McKenna  duties,  i.e.  the  duties  on  motor  vehicles,  musical 
instruments,  clocks,  watches,  and  cinematograph  films,  were  first  established 


I  Issued  .  $ 

(dm  moil  :  — 

*  .Aiifliorized  17,600  Shares  of  $100.00  each  ....  1.750,000.00 

Issued  . 

.^Ix  Per  Tent.  First  Mortgage,  Twenty-Year  Gold  Bunds: — 

j  Authorized  and  Issued .  1.260.000.00 

,  Less  Bonds  retired..  .  .•. .  633,100  00 

Open  -Account  payable .  181,077.20 

Accrued  Wages  to  end  of  Fiscal  Year .  1.076.96 

i  Sub-contractors  Balances  and  Drawbacks  ...  226,293  04 

I  Accrued  Interest  on  Bonds  to  end  of  Fiscal 

c  Year . 

Accrued  Dividends— Preferred  Stork  to  end  of 

Fiscal*  Year . 

Bank  Loans  for  Deposits . 

Appropriation  for  Sinking  Fund  Bond  Re¬ 
demption  . 

ADD;  — 

Earnings  as  per  Profit  and  Loss  Statement  260,120.58 
LESS:  — 

Bond  Interest . $40,574.00 

Preferred  Dividends .  91,000.00 

Appropriation  for  Sinking  Fund  .  71,200.00  202,774. 00 


Amount  at  Credit  of  Profit  and  Loss.  March  ' 

31st  1924 .  358,569.62 

- 115.916.20 

$5,845,699^5 

Audited  and  found  In  accordanrr  with  tho  books  and  vnuchPi-.i  of  the 
Companv  The  Stocks  In  Trade  have  been  inventoried  and  certifieil  by  the 
I  proper  Officers  We  have  examined  the  .stocks  and  Periirities.  All  our 
reauirements  as  Auditors  have'heen  romplied  with  ' 

Approved;  WRIOHT  &  KINGAN 

William  Lyall,  Per  Gordon  B.  Kingan,  O  A. 

H.  W.  Bcauclerk.  Auditors. 

Directors 

DIRECTORS’  REPORT  TO  THE  (SHAREHOLDERS. 

GENTLEMFOJ  ; —  Montreal,  May  7th.  1926. 

Your  Directors  beg  to  submit  the  13th  Annual  Statement  of  your 
Company  for  the  year  ending  March.  31st,  1925.  , 

After  deducting  all  fixed  charges,  the  gixiss  earnings  were  $260,120.68, 

I  from  which  the  folloiving  amounts  have  to  ho  appropriated  Bond  In- 
i  terest.  $40.574  00,  Preferred  Dividends,  $91,000.00.  and  Sinking  Fund  Bond 
i  Redemption.  $71,200.00;  leaving  a  balance  of  $57,346.68  to  be.  carried 
j  forward  to  Profit  and  l/oss.  The  total  surplus  now  standing  at  $416,- 
916.20 

The  various  factors  which  retarded  your  Company’s  progress  during 
1923  were  removed  during  1924.  and,  as  a  consequence,  better  results  are 
indicated  in  the  statement  for  the  past  year, 
i  Your  Company  lias  secured  a.  reduction  of  wages  on  the  Welland 
I  Ship  Canal,  starting  April  Ist,  1925,  and  while  no  derision  hae  been  m.ide 
M)v  the  Government  regarding  oui  claim  for  Increased  uage.a  during  the 
period  from  June  1st.  1923,  to  March  31st,  1925,  Wo  expect  tn  li-  reimburs- 


rtf  Slltrlltlv  market,  owinc  to  the  demand  for  exis'ten^r’  . . . . .  . . . .  . . '  -  future  outlook  much  improved,  we  reel  roniineni  mat  a  pr 

OoICS  or  V^0rn0Il*.  JL/cCj-illCQ  Oilgrilljr  sHk  this  season,  which  is  very  en-l  WHEN  DUTIES  EFFECTIVE  anticipated. 

*  lQO/1  Ann  rinn  courzrins  vvnLiN  uunKiC  Lrri:.e.n  t,  Dlrextors  desire  to  place  on  record  their  appren 

in  value  I  It  was,  recently  reported  that*  Changes  in  duties  are  to  take  effect  from  July  1.  1925.  except  that  in  th'*  j  faithful  services  of  the  staff  and  employees  of  the  <  onipany 

Finallv  revised  statisfes  on  <e-(  153.52  bairels  a  decrease  of  340.231  >  wholesale  dry  goods  merchants  com-'  case  of  the  additional  duty  on  beer  the  date  will  be  August  16,  and  in  th«  j  Submitted  on  beh-MUof  the  Directors, 

ment  production  a.s  reported  bv  tae  I  b.;irrcl?  loui  1923.  Importations  '  plained  cf  price  cutting  by  their  com*  case  of  hops  and  hop  extracts,  etc.,  oate  will  be  August  16.  InCTeased  pre^  ,  W  ILLl  AM  I A  ALL.  I 

Mining  yiet^lurgica.  ind  Chemical  j  amoumed  ^^^^7,^  haire^  r^h^VS^tl^^^  LTofe  | - - — — - 

i-ning  Is  be^  done.' according  to  - - 

1904%”!  -'jqc  fior'h  Lulr  Lw  hiTa"iada*^^  jothei  and'not  bv^'th'e^min*^  materials  w-ill  be  charged  in  respect  of  the  silk  or  artificial  silk  component 

i^$l3T98  41l'  as  ^  Barrels  Value  •— -  :  only.  Duty  on  hops  and  hop  extracts  is  proposed  for  period  of  four  years.  !  T?  T?  T)  O  AT 


silk  w  biV'dVreasPd  hm  ' On  September  1.  1919.  British  preferential  rates  of  .at  an  earlv  date  ’  ’ 

again  increased  in  1924  "  two-thirds  of  the  full  rates  were  granted  in  connection  with  these  duties.  Your  Company  has  sufficient  work  to  keep  most  of  its  organization 

There  i=  a  'tighten  n-  up  of  the  silk  *  Preferential,  were  allowed  to  lapse  for  the  next  two  years,  and  with  the  reduction  of  wages  and  the 

1  litre  d  u^uieuine.  or  iDP  siiK  TVio  rat#*®  oc  t>ip  jsamp  as  thosp  fnrfnprlv  in  '  ‘v*  «  ,  ,  ^  _ 


on  August  2,  1924.  The  rates  as  restored  are  the  same  as  those  formerly  in  ' 
pYiKitpni^fi  I  I 

I  WHEN  DUTIES  EFFECTIVE 


future  outlook  much  improved,  we  feel  confident  that  a  protilable  year 
can  be  anticipated. 

Your  Dlrextors  desire  to  place  on  record  their  appreciation  of  the 


WILLIAM  I.YALL 


sales  of  Canadian  Portland  cement  m  .  Siiinaiai.v  N 
1924  totalled  7,498,624  barrels  valued  i  liidiisti 

at  $13,398,411  as  against  7.543,589  j 
barrels  worth  $15,964,661  in  the  pre-  Output  .  . 

vlous  twleve  months.  Sold  or  used 

While  cement  consumption  in  Can-'stcxk-  .  Dec 
ada  during  1924  was  17.3  per  cent,  j  Import.? — 
less  than  in  1913.  the  apparent  con- I  Portland  ..  . 
sumption  Increased  4  3  p^r  cent,  j  Mauul 'dure? 
above  the  total  for  1923  1  Export.?  . 


Export.?  of  Canadian  cement  were  |  (  onsutnp'ion 


I  Output  .  7,768.652  I  ToTitinenfal  Oil  Company.  —  The 

I  Sold  nr  used  ..  7.198,62^  $13.398,411 :  business  of  the  company  shows  a 

iStexk-.  Dec  31  1.521,574  j  substantial  improvement  over  last 

Import.? _  .and  indications  are  that  eam- 

'  Portland  ....  27.672  69,32C  ings  will  establish  a  new  high  in 

i  Manul 'dures  ■  .  9,772 1 1925  Gasoline  demands  during  the 

Export.?  .  .  153.529  213.845  I  first  quarter  have  shown  marked  Im- 

!(  onsunip'ion  7,372  776  . .  provement.  the  company  marketing 

^ _  '2.459.909  gallons  more  than  in  the 

ion  Mav  1  the  five  pricipal  wheat  sur-  qnorter  of  1924  Lubricating  oil 


Proposed  Newfoundland  Tariff 

The  Department  of  Trade  ano  Commerce  has  received  copy  of  the 
Budget  speech  of  the  Hon.  Minister  of  Finance  and  Customs,  Newfoundland,  i 
delivered  on  April  8.  and  w-hieh  contains  a  proposed  new  customs  tariff.  It  is 
understood  that  the  new  rates  went  into  force  on  April  9.  The  number  of 


CANADA’S  PLACE  IN  i  on  Ma^-  1  the  five  pricipal  wheat  sur-  "7'  i^uoncaung  on  yn^jprstood  that  the  new  rates  went  into  force  on  April  9.  The  number  of 

WrtDI  n  WHFAT  TRAHF  'plu?  muntries.— United  States.  Can-  sho>'.ed  propoiton.ite  advance,  tariff  items  has  been  increased  from  227  to  343.  Appended  are  rates  of  duty  j 

WORLD  WHfc,Ar  li  ADL.  ^  Argentina.  Australia  and  British  average  prices  were  much  bet-  gome  articles  of  interest  to  Canadian  exporters.  The  rates  shown  under, 
The  Bureau  of  Agricultural  Econo- 1  jndij  —still  had  a  little  more  than  200  !  ^  year  ago  Sales  of  crude  ,  heading  of  "Old  tariff”  are  to  be  increased  by  a  surtax  of  10  per  cent  of  i 

mice  in  the  United  Stated  Department  I  bushels  of  wheat  above  their'”*’  increasing  6  rude  invent-  i  ^^e  duty  and  'with  some  exceptions  or  modifications)  a  sales  tax  of  5  per; 

of  Agriculture  summarizes  the  pre- '  ,  reouirements  for  food  feed  and  I  increased  since  Jan  L.cent  levied  on  the  duty  paid  value  plus  freight.  The  10  per  cent  surtax' 

sent  world  wheat  situation,  on  the  *  „,^  ...J ,,  j„tv  i.‘  Allowing  from  80  Continental  has  on  hand  between  ;  apparently  is  being  allowed  to  lapse  and  possibly  also  the  sales  tax.  | 

basis  of  the  latest  available  infoi-jjf,  q,-,  ‘„,jnions  of  bushels  to  be  ex-  $8.909. nOO  in  cash,  j  m  -tr  i 

matinn  relafine  to  existing  snnnlies  ' _ ...i  -Mn,.  --a  i  The  construction  piogiam  on  the  re- |  Old  Tariff  New  Tariff 


basis  of  the  latest  available  intOi-|,f,  q,-,  „,jnions  of  bushels  to  be  ex-  r.'''  '  m  in  casn. 

mation  relating  to  existing  supplies '  parted  in  Mav  .and  .Tune,  the  amount '  conjtruction  piogiam  on  the  re- 
and  prospective  production,  in  the  %  p,T,.ried  over  in  these  countries  nf’The'^ 

following  manner:  !  op  i„iv  ]  would  be  about  139  million  7%  ^  ^  t.  Pf”P-  ‘T.es 

The  present  indications  are  that  h,ic.hc!s,  a?  compared  with  289  mil-  !f ®' 
the  markets  of  the  T’nited  St.ates  for  ,,op  h„php|s  .miy  l.  1924.  2.59  million  7 1  499  barrels  a 

Winter  wheat  will  be  on  a  domestic  ,,^1^  j  ^^23.  and  219  million  %p  properties  were^fken  i  Sugar  candy  and  confectionery  as  defined, 

mdi^Vn  ou:*hci.^  .LUv  1.  1922.  There  isaniin-  ”',er  The  comp-a^v  is  d.  Iliin.g  nine  *  cVst.ng  leL  than  20  cents  per  pound  (not 
inn  4^  n,,n  on  Okkahoma.  and  expect?  to  in  fancy  packages) 

rS^MajS  ^ILr7::Tor  mcrease  mateHanv  bs  prl^du^ion 

wheat.  ,f  realized,  will  leave  little  or  |  ,,,,„.7llr%.pplSof  o 

no  wheat  to  be  exported  as  grain.  Inu,noat  and  in  exporting  countries  .at  1  a^,],nonal  wells  in  Montana, 
recent  years  the  hulk  of  our  exports  |  million  bushels  below  those  ' 


Oats,  per  bushel  134  lbs.) 
Wheaten  flour,  per  bri 


Old  Tariff 
$ 

05 

26 

(Free  since  May 
1924) 


FREEDOM  A 

FOR  ^ 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  turnover. 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  LOCATED  PLANT  TO  THE  VALUE  OK 

JLVOOO.OOO  l.N  THE  LAST  I  WO  YEARS  UNDER  THE  7-  -m-  -y 

ABOVE  IDEAL  CONDITIONS.  fl  R  I  J 

WE  CAN  DO  IT  FOR  ^ 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTRE.\L 


u.  Ill  •  M 1  ill i  iNutreit  Mvepijs  in  Okl.ihoma.  and  experts  to 

but  this  is  li.it-ly  to  be  rcdiiccd  to  materially  its  production 

about  "  million  bushels,  leaving  the  .j.,pj.p  rompuny  11.  also  starting 

lot.il  .nailable  rupplirs  of  old  wheat  drill  25  wells  in  l-'alt  r reek  and 
at'oat  and  in  exporting  countrie?  .at  additional  well?  in  Montana. 


has  been  the  bard  red  Winter  class,  ]gj.t  .-ra,- 
The  May  1  forecast  indicates  a  pro- 1  ‘  i^jiit'Ilcr  Icreage. 

duction  of  about  219  million  bushels  of  wheat  to  be' harvested 

of  this  class  of  wheat.  In  the  past  !  jjj  cr  reported  to  date  in  the! 

five  years  an  average  of  229  niillion  1  Hemisphere,  amounts  toj 

bushels  has  been  fonsumed  in  The  ,  ^26  million  acres,  as  compared  with] 
United  States  or  ground  into  flour  j28  million  acres  last  year, — a  reduc- , 
and  exported,  wliich  is  more  than 've  '  ppj-  cent  This  accounts! 

may  have  for  next  season.  The  in- 1  prgotic.illv  two-thirds  of  the  total  i 
dlcated  production  of  soft  red  M'inter  ^.j^ggi  grea  in  the  Northern  Hemis- 
and  of  white  wTieats  i.s  less  than  our  pjj^re.  o  iisidr  of  Russia.  I 

us.ual  domestic  disappearance  of .  jg  p-.-j.-^ent  that  there  will  be  a 
these  wheats.  ...  ,  considerable  shift  in  the  international ; 

Kigli  .tlieat  I.“tp1,  'trade  in  wheat  next  year.  It  now 

The  world  whea?  market?  ^7®' seems  probable  that  Europe  will  not  I 
likely  to  be  upon  a  high  level  D  is  require  as  much  as  in  the  past  year.* 
too  early  to  forecast  definUely  yjowever  since  the  present  indications  | 


whether  or  not  tne  world  supplies  gj.p  neither  India  nor  the  United  ; 
will  be  greater  or  loss  than  last  g.g.pp  have  an  exportable  sur-, 
year.  The  forecasts  of  production  of  Europe  will  have  to  depend  I 

■wheat  m  India  and  M  inter  wheat  in  j  (  anada.  Argentina  and  Aus-  i 

the  united  States  indicate  a  reduction  tj-alia  almost  entirely  for  her  foreign  I 
of  nearly  lyo  million  bushels  com-  guppjjes  i 

pared  with  last  year,  hut  better  con-,  _  ’ 

dltlons  in  Europe  and  prospects  for '  y  5  REAL  ESTATE 
a  better  crop  in  C  anad.a  may  offset,  a /'--rix/f'T'V  rjcul/  uir-u 

the  prospective  reuiictions  in  these  AC  1 1 VI  IT  WtW  MlUtl. 

two  countries  i  The  quantitative  index  of  real  es- 

The  carryover  at  the  end  of  the  |  tate  market  activity  in  the  United 
year  seems  likely  to  he  much  lower  j  States  computed  monthly  by  the  Na¬ 
than  last  year.  It  is  estimated  that  I  tional  Association  of  Real  Estate 


Goods  not  mentioned  in  any  item  of  the 
complete  tariff,  ad  vakirem . 


06  H 

26%  ad  valorem 

per  lb. 

and  .05  per  lb. 

06  Hz 

25%  ad  valorem 

per  lb. 

and  .01  per  lb. 

40% 

65% 

.  01 

02 

4  10 

4.10 

40% 

55% 

3  60 

3  00 

20% 

30''^, 

.02 

02 

.03H 

.05 

OSH 

.06 

02 

02 

45% 

[ 

65% 

35% 

40% 

10% 

15% 

.  06 

08 

Free 

Free 

06 

(Free  since  May 
1924) 

Free 

40% 

66% 

H.  B.  Pearson,  President  of  the 
Calgary  Gas  Company. 


per  lb.  and  .05  per  lb.  1  M  HI  ■  ■■■■  ■  IF**  Mk.  ■■■■ 

Same  costing  20  cents  per  lb.  and  over  ■%  ml  m\  1  H  ■ 

(not  in  fancy  packages)  .  06^2  25%  valorem  j  |  ff  |  Lmi  ■■■i  Lmi  Em  m» 

Confectionery  in  fancy  packages,  ad  ' 

valorem  .  40%  65%  BRAND 

Sugar,  granulated,  or  otherwise,  ■white,  I 

brown  or  yellow',  per  lb  .  0114  02  I  Jl  ■  I  I  I 

Whiskey,  per  proof  gallon  .  4  10  4  10  I  f  ^  ^  kal  |  |  I 

Rubber  boots  and  shoes,  ad  valorem .  40%  **  55%  FF  I  I 

Hay,  per  ton  2,000  lbs .  3  00  3.00 

Oxen.  cows,  bulls,  ad  valorem.  20%  30%,  HIGHEST  QUALITY  -  BEST  SERVICE 

Fresh  meat  not  specially  mentioned,  per  lb  .  02  02  ^ 

Butter,  per  lb .  22  H  22  ,  Ethyl  Alcohol  —  Cologne  Spirits 

C  heese,  per  lb  ^  ,  j  lu .  22  I  Ventured  Alcohol  (All  Formulae) 

Milk,  preserved  or  condensed,  per  lb  .  02  02  !  ^ 

Ready  made  clothing,  not  specially  men-  .  r.«i 

Canadian  Induslnal  Alcohol  Co.  Lmiied 

valorem.  .  35%  40%  MONTREAL 

Dynamite  for  mining  on  complying  with 

rewlations,  ad  valorem .  10%  15%  Distributing  Warehouoes 

NapW.  not  specially  mentioned,  ben-  Toronto,  Winnipeg,  Vancouver 

zine  and  all  illuminating  oils  not  spe-  ;  F 

cially  mentioned,  per  gallon .  .06  08  ;  — — — — — ^ 

Kerosene  oil,  in  wood,  not  specially  men-  ,  -  „ ,  . . -  ,  .,,  „  ,-,  '  — — ,  ,  ,  , 

tioned .  Free  Free 

GaBoline,  per  gallon .  ^  ^.0^  Free  BELOW  AVERAGE  COEX  Government,  the  total  production  of 

1924)  ‘  CROP  OF  AEGEXTCfA.  corn  in  Argentine  for  the  season  ot 

Goods  not  mentioned  in  any  item  of  the  -  Ottawa.-The  Dominion  Bureau  of  ri?>'oL‘LjS'®as'^*comna??  Sh 

comp  e  €  an  ,  a  va  re  .  %  %  Statistics  reports  the  receipt  to-day  276.760.990  bushels  from  8,465.090 

There  is  provision  in  the  new  tariff  for  free  entry  of  coal  imported  for  of  a  cablegram  from  the  Canadian  acres  in  1923-24,  .and  ivith  212,939,000 
domestic  purposes  into  any  port  or  place  other  than  St.  John’s,  Harbour  Trade  Commissioner  at  Buenos  Aires  bushels  from  8,117.900  acres,  the  an- 
Grace,  Carbonear,  Placentia  or  Bell  luand.  Otherwise  the  new  cpal  duties  stating  that  according  to  the  secona  nual  average  for  the  five  years  19:;X- 
are  60  cents,  70  cents,  or  |1  per  ton,  the  same  as  in  the  old  tariff.  official  forecast  of  the  Argentine  18  to  1921-22. 
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CANADIAN  FORCE  I  What  “Theft”  Means  in  an 


An  Assured 
Income 


iOFMETROPOLITAN 

SETSNEWRECORD 


Automobile  Insurance  Policy  I  AUSTRALIt-NEW  ZEALAND 


There  are  few  iiiTestments 
80  secure  and  profitable  as 
money  employed  in  maintain¬ 
ing  s  Great-West  Life  Policy. 
Further,  there  is  the  insurance 
protection  that  is  provided  by 
no  other  investment.  It  means 
a  guaranteed  income  that  is  not 
affected  by  trade  reverses  ;  it  is 
the  finest  security  available  to 
the  home  guardian. 


The  Commercial  Life  is  respected 
at  home. 

Orer  $800,000  of  tho  new  husinesN  of 
The  rommerclal  Life  for  the  year 
’^'■Itten  its  own  “home 

WHERE  THERE'S  COMMERCIAL  LIFE 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

PAID  TO  POLICYHOLDERS 

SINC  E  ORGANIZATION' 

$183,000,000 

Interest  rate  on  funds  left  on  deposit  w'ith 
the  Company,  5.4% 


WORLD  WIDF 
IN 

OPF  RATION 


J:  DIVISION  OFFICES 
IN 

CANADA 


HEAD  OFFICE:  MONTREAL 


The  Canada  National 
Fire  Insurance 

Company 

I  IIcL’d  Office:  WINNIPEG,  Can. 
Assets:  $2,92S,3S7 .62 


Permanertt  Agencies 

Limited 

S  St.  John  Street,  Montreal 

itvneral  .Agents.  Montreot 


George  Lyman 

INSUKANCE  BKOEES 
ark  Fisher  Bidg.,  28  Victoria  Sq. 
FIHE,  LIFE,  MARINE,  ACCI- 
DENT,  AUTOMOBILE,  ETC. 


I  hlf  m  (By  Frank  5.  fro.sby.  General  Attor-  more  or  less  standardized  the  auto- 

.  VL  I  V  |y|a||U  IJIbI1|U||  iiey.  Home  Insurance  Company,  mobile  policy,  not  the  law.  ft  is 
'  I  ^  ImL  WW  IlLvVIllr  New  York.)  bommon  consent  that  has  fixed  the 

What  do  the  perils  of  theft  include?  terms  it  contains.  It  is  the  com- 
Ask  the  uveraR;e  per.son  to  define  mon  iindei  standing  of  the  terms  that  1 
!  Writes  17,455  Industrial  Policies  "theft,”  and  he  will  perhaps  answer,  fixes  their  meanings— not  the  rom- 
in  One  Day  —  14  Policies  "An  act  of  stealing.”  He  will  thus  mon  understanding  of  the  mere  com- 1 
From  Each  of  1,200  Field  as  he  goe.s.  But  munlty  w^ere  the  co^ 

i  ••  c  e.  1  A.  ^  now  reverse  the  process,  and  ask  or  a  cuy  or  a  couniij  oi  a  »iaie 

Men — auccessrui  Convennon  define  "An  act  of  steaJing.”  but  the  common  understanding 

to  Celebrate  First  Anniversary  if  he  answer  "Theft,”  he  will  tell  you  everywhere  that  the  language  which 
of  Canadian  Head  Office  —  less  than  half  the  truth.  contains  the  terms  Is  spoken. 

Caniula’s  Growth  in  Insurance  And  the  purpose  of  this  article  ts  How,  then,  arc  we  to  test  an  act 
(.anada  s  Urowtn  in  insurance.  ^  against  some  forms  of  of  unlawful  taking  to  determine 

rrv  ..  .  ;  .  the  unlawful  taking  of  automobiles  whether  it  f^ls  within  the  policy 

The  first  annual  convention  of  insurance  company  agrees  by  the  term  of  "theft  ?  Docs  th'  common 
I  Canadian  managers,  and  leading  as-  clause  to  protect  its  assured.  understanding  of  the  Word  include 

sistant  managers  and  agents  of  the  .pj^^  automobile  policy  includes ,  the  act  ?  If  it  does  include  it,  the 
Metropolitan  Life  Insurance  three  coverage  subjects  under  the; act  is  "theft",  and  the  policy  covers. 

I  pany,  w.^s  held  at  Ottawa,  at  the  go-called  theft  clause— theft,  robbery  i  If  the  meaning  fixed  by  c.cmmon  un- j 
j  Chateau  I..aurier,  oii  May  1st  and  and  pilferage.  I'ho  last  two  we  may  derstanding  docs  not  include  it.  you  i 
2nd.  to  celebrate  the  fir.st  annlver-  put  aside  with  only  the  passing  word  I  must  look  elsewhere  for  whatever  j 
I  sary  of  the  opening  of  the  Caa'adian  t  non  will  under-  l  eraedy  you  may  have.  But  be  care-  i 

head  office  In  Canada.  .stand  robbery  to  mean  taking  by  fill,  Mr.  Reader,  when  you  apply  the  I 

I  The  initial  function  of  the  conyen-  and  pilferage  to  mean  petty  test,  not  to  let  your  own  interests  j 

i  tion  was  the  "Leaders’  Dinner"  given  stealing;  and  without  recourse  to  de-  make  the  definition.  It  is  not  what ' 
Trlday  evening  at  the  Chateau,  to  tailed  or  technical  discussion,  such  you  at  the  moment  reel  the  word] 

I  commemorate  the  great  achievement  (f,py  niean.  Bin— perhaps  because  should  mean,  but  what  the  larger! 

I  which  had  been  made  during  the  the  three  subjects  do  appear  in  the  number  of  those  that  sp,’.;k  your  Ian- ( 
week  of  April  the  13Ui,  and  which  clause  —when  an  unusual  criminal  guage  seek  to  signify  when  they  use  j 
:  consisted  In  heating  all  past  records  hlsposal  of  a  motor  car  comes  as  a.  the  word.  When  the  policy  of  the  i 
_  .  in  Canada  and  in  Ihe  I  nlted  States  lugg  to  an  assured,  he  begins  to  won- j  moment  was  written  you  were  one 

'for  the  number  of  applicaHons  made  jgp  whether  the  first  word  will  not  | of  that  large  number.  A  change  in  i 

I  land  the  number  of  policies  issued  in  cover  It;  wondering,  he  begins  to  he-  jyour  per.sonal  clrciinistaiiceB  cannot 
I  Industrial  In  one  day.  In  one  day,  ijgvc  that  it  will;  and  believing,  ho  change  the  meaning. 

I  no  less  than  17,!6.5  policies  were  ia-lt,ccomes  convinced.  Then  follows  Here  let.  us  con.sider  for  a  moment 

I  sued,  making  an.  a\ernge  of  11  poll-  the  claim,  sometimes  just,  some-jtjjg  business  of  Insurance  in  general.! 

I  j cfes  for  each  of  the  1,200  men  in  the  times  just,  sometimes  unjust.  [Did  you  ever  stop  for  a  moment  to  j 

,  u  .  I  Uontracfiial  Term,  .think  how  many  coverage  subjects! 

I  On  Saturda.v  morning  a  long  busl- ^  word  "theft”  in  the  policy  Is  j  are  known  to  the  business?  The 

ness  session  brought  the  140  Jo'®' i  contractual,  not  statutory.  It  is  used  .  f 'aiifomla  Insurance  liHw,  for  in-: 

.  gates  to  attention.  Most^interesting ;  py  private  persons,  the  assured  ptance,  enumerates  eighteen  classes,'! 
'data  was  given  by  A.  I.  (  ,  Fiske.jg^^  company,  to  express  a  niat-jand  each  of  several  of  the  classes! 
third  vice-president  and  head  of  thc.^gp  private  dealing  betweenthera- ' embraces  a  number  of  different  sub- !  _ 
I  C anadlan  head  office:  President  |  ^ejypp  jg  riot  the  stern  hand  of  i  jncts.  You  may  buy  protection  un-  ~ 

Haley  Klske;  Miy  Schnioll,  assistant  i  jpe  jpat  writes  it  there,  but  the  f]er  all  of  them  if  you  wish,  but  you'! 

I  .secretary;  .Mr.  Williams,  superinten- ^  a  private  pcr.son.  And;  must  pay  for  each,  not  for  one.  You* 

j  dent  of  agencies;  Doctor  Coolidge,  j  jjje  j,rivate  liand  writes  it  Uierelj^ay  have  them  all.  but  not  in  the! 

I  director  of  the  Medical  Division ;  Afr.  |  signify  (hat  the  perils  In*  !  same  contract.  If  you  buy  only  one  , 

I  Herrick.,  superintendent  of  "'f  sured  against  are  those  that  are,,)f  f^em  jtiu  cannot  extend  its  term.> ! 

,  I  head  office  staff.  Captain  .Tones,  di- 1  commonly  understood,  in  the  Inn- 1  (q  jjjc.]ude  another.  No  policy  Is  all- i 

^  I  rector  of  the  group  division,  and  Mr. ;  ^xiage  of  laymen,  tc  he  included  In  ^  inclusivm.  An  insurance  contract  Is  ! 

Burnette,  director  of  the  W  elfare  '  rjjp  w'ord.  If  does  not  write  it  Id  .limited  in  extent.  Its  province  is  ’ 

Division.  I  comply  with  the  law  or  to  give  the  |  jtp  f>wn,  and  it  does  not  cross  the  I 

I  Leads  Morin.  j  perils  a  legal  definition.  |  border  to  perform  another’s  func- 1 

I  A.  F.  r.  Kisko  pref.Tccd  his  re*  |  legislatures  now  use  the  word;,if>n3  Anyone  that  tries  to  bring  i 

marks  by  congratulating  the  man- j  •■larceny”  to  express  almost  all  ^oFms  |  ,mder  It  risks  that  are  not  covered! 
ngers  and  agents  upon  the  work  done  :  of  the  criminal  taking  property,  other  j,y  something  for' 

during  the  special  week.  "The  In- j  than  burglary  or  robbery.  But  the  .  pay  insurance 

diistrial  increase  you  men  have  made  j  lay  mind  holds  tenaciously  to  the  old  |(’ompanips  are  not  eleemos.vnary  in- 1 
in  the  past  week  overshadows  every-;  terms  that  were  used  by  our  fathers.  igtit„tions.  They  are  hu.siness  or- 
thing  else,"  said  Mr  Fiske.  "It  is  i/.f  a  man  by  means  of  fraudulent  |  ^auizatlons  built  iip  to  glv.j  their  pat- i 
the  most  extraordinary  accomplish-  credit  obtain  a  sum  of  money  from  ,  indemnity,  not  charity  WTiat  i 
linent  ever  achieved  by  any  Com-  another,  and  ihe  law  calls  "'ar*  I  would  a  haberdasher  say  to  a  ciis*  i 
jpaiiy.  A  telegram  from  one  of  our  ceny”;  the  layman  still  calls  It  ob-.^^mer  who  asked  him  to  throw  in  a. 
officer.s,  F.  H.  Wilkes,  In  charge  of  tainlng  money  under  fa  se  preten-  jg^j  I 

tlie  Pacific  f’oast  Office,  indicates :  ces."  liCt  him  by  stealth  a  ,3^,^  ,  WTjv  should  an  ; 

what  others  think  of  your  work:  Ijewelny  sale.sman’s  case  In  a  PUDl'C  '  afcpured  expect  an  ineurance  com- ' 

"  Tt  is  interesting  to  find  that )  place  and  take  from  it  a  diamond,  and  pajjy  fo  be  more  complaisant  ?  i 

Canada  is  now  leading  the  entire  |  the  law  calls  it  "larceny”;  the  lay-  Fvnerfenpp  Shnna  Wav  ^ 

I  Metropolitan  forces,  and  may  be  said  man  calls  if  “theft.’  The  popular  *  ”  v  ^  1  ^  Is: 

:  to  lead  the  entire  world  in  Industrial]  word  seldom  appears  in  statufe.s.  The  men  w*ho  frame  policies  of  in-  pi 
‘Insurance.’  'and  the  law  of  to-day  had  no  Influ-  surance  have  had  long  experience  In 

I  "During  the  past  three  months  our '  ence  on  the  use  of  It  In  the  contract,  the  business.  They*  hazards,  I 

gain  has  been  ?53.onn,onn;  our  niim-*l  say  the  isw  of  to-day.  for  the  penal  .  ph^lcal  and  moral.  They  know; 
i  l)or  of  asoiits  lias  inrreas-M]  fKT  WeiRtatnlos  of  thr  present,  superpedlng  hazards  it  is  , 

have  also  paid  in  the  past  year,  from  |  the  law  that  our  ancestors  knew,  against,  and  tl^ey  know  the  values  of  1 
i.May  1st  to  Mav  let.  252,375  nursing '  have  done  away  with  the  old  forma  |  insurance  according  to  tlm  hazards.. 

;  visits.  On  health  and  welfare  work  I  to  a  large  extent,  and.  for  the  sake  I  try  to  describe  the  bazars  In 
iwe  spent  $344,017.  of  simplicity,  they  use  one  term  to  j  the  simplest  phrase  and  with  the. 

'  Iiicrenseil  InveMtiiieuls.  :  embrace  a  large  number  of  unlawful  1  fewest  words.  But  laagtiage  is  a, 

"In  ordinary  department  we  are:  acts.  growth,  not  a  mechanical  result,  and  , 

ahead  of  our  last  year’s  record."  i  As  law-making  progressed  It  ex- .  the  growth  is  slovv.  It  grows  by  , 

*  "The  nasi  year  we  have  taken  in  tended  the  catalogue  of  crimes  to|commonthoughtandcommonunder- 

from  the  people  of  Canada  seven  mil-  take  in  from  time  to  time  certain  ;  standing.  It  is  not  rich  enough  to 

;Uon  more  than  we  spend  In  imme-lacts  that  had  become  burdensome  j  provide  «  /Hftlnct  term  ^fr  every  I 

'  dlate  disbursements.  But  in  that !  to  the  public.  Each  time  it  took  in  sort  of  risk  that  man  can  think  of. 
period  we  have  increased  onr  Invest- '  «'»■!'  •'i'l  act  it  gave,  it  a  name,  and  !  Man  ran  describe  each  one  If  he 
iments  in  Canada  by  over  $ll.(HKt.non.  ,  the  name  usually  bore  some  reseni-  wishes  and  Perbaps  write  a  para-, 

'  In  other  words  we  put  in  four  mil- 1  lilance  to  the  popular  conception  of  graph  in  the  description,  but  to  name  , 
Hon  more  in  this  Dominion  than  wc'  ihe  act  itself.  After  a  time  a  hun-  them  he  must  gr^p  them.  , 

have  taken  out  ’  1'<"'  siinplicitv  possessed  the  law-  So  when  the  policy-makers  wished 

'  The  convention  came  fo  a  close  makeis.  and  they  began  to  codify,  to  signify  the  different  ciroum- j 
'Saturday  night  when  a  dinner  Vasi'ntoy  swept  under  one  word  a  niim-  stances  under  wh  ch  a  motor  car ; 

I  given  at  the  (  bateau  Laurier  fo  cele-  h^'f  of  offenses  that  had  theretofore  might  be  stolen  privately  or  without 

Ibrak"  the  first  -uini  versa  rv '  at  ii,e  been  known  by  different  iiame-s.  But  the  owner’s  knowledge,  they  looked; 

opening  at  Ottawa  of  -.he  Canadian  '"ooms  did  not  rea-h  the  cor*  to  common  thourtt  and  selected  the ;  ^ 

head  office  1  mens  minds.  ’Ihe  law  can  word  "theft  .  They  did  not  intend.  = 

A  F  (  Fiske  -icted  t *  clriirman  j  control  action.  The  only  thought.s  to  extend  that  coverage  beyond  the  ||a 
atul'amona  the  cliests  orp^ent  were*  ‘"P''  "hieh  it  has  jurisdirtion  are  proper  limits  placed  by  rommon  un- ; .  ; 

President  Haiev  Fiske  the  "f  And  derstanding  on  that  word.  They :  j  ^ 

Hon  Arthur  Meiehen  Hfin  Mr  (  odd  ■  ic- common  understanding  the  old  of-,  did  not  Intend  this  policy  to  cross;,  > 

Ho":  M.  MoVhe.  iel!.  H.m.  Mr  Sin-'  fences  retained  their  old  names.  the  border  to  perform  the  functions ! ,  | 

Pen  Piniovonn  n f nnrifvn f  It  is  ooinmon  coiiPent  that  hafl  of  Indemnity  agaiHSt  anotbef  bazard.  I 


FROM  MONTREAL 

S.S.  “BENICIA”  -  -  -  -  JUNE  24th 

M.S.  “SALLY  MAERSK”  -  JULY  20th 

for  AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  o."  Trade  Building,  Montreal 


W.  H.  Browne,  President.  Louis  Wolfe,  Man.  Director 

Members  Montreal  Board  of  Trade 
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STEVEDORE  COMPANY  UMITED 

233  BOARD  OF  TRADE.  MONTREAL 
Branches:  Quebec,  Que.;  St  John,  N.B. 

General  Stevedores 

Ateamers  fitted  for  grain  and  cattle.  leaded  over  69,000,000 
bushels  grain  during  Montreal  season  1022.  We  can  help  yon 
secure  economy  In  operating  costs  because  of  our  thorough  ex. 
perlence  with  large  operations,  and  thus  ensure  service,  despatch 
and  satisfaction  to  ^1  concerned. 

CORRESPONDENCE  SOLICITED 


e  A  N  ADI  AN  PACiriCl 


^  and  among  the  .cim.st.s  present  wer,-' 

I  Pre.^iiclent  Haley  l-'iske.  the  lli.ght 
j  Hnn.  .Arthur  Meiglien,  Hon.  Mr.  t  opp.  ; 

I  Hon.  .Mr.  Motherwell.  H.m,  Mr.  Sin- 
I  elair.  Geo.  Fiulayson.  superinlendent 

I  during  the  course  of  the  evenin.e.  '  A  El  A  A  hi  ■  I  LL  having  been  sold  during  | 

I  Beserres  Graiitiiile.  ,  I  .  J[|  N  |||J  I  All  LI  I  L.  nvomh.  This  is  the  highest  total  I 

j  The  Hon.  -Mr.  Aleighen  was  ,i,p  Vnil  ni#  ■  on  record  with  the  exception  of  De- 1 1 

I  first  speaker  the  18101  mA  AlAf* 

I  ;  was  glad  to  see  that  the  Aletmimli-  |MVII|JAM|  L  VAI  ■■V  Geographically  divided,  the  na-!’ 

itan  had  taken  root  Canada,  ami  IllblUllrll uUk  WnbbW  tlonal  returns  show  that  all  but  one  • 
jit  was  rightly  to  he  considered  a.s  a  ®<‘‘’Uon  made  aubstanlial  increases.!, 

]  Canadian  organization.  While  the  ||rAl  T lllf  OflfllilTU  !  This  is  the  Mountain  Section,  which  ,  I 
I  Metropolitan  is  collectin.g  mticii  '  tff  |I|  I  fl  W  |Mlf  lln  I  ,  fell  away  per  cent,  from  its  last '  | 

:  money  in  Canada,  its  investments  in  ■  ■  ■■  ■  VXinwn*  ■  ■■  yp^j-’g  ^pi-i]  record.  The  other  sec* 

Ftlmiind  Tavlor  of  the  Fin„„.i.,, '  "w  country  are  far  beyond  what  they  -  :  ttons  report  gains  from  4  per  cent. ! 

I  *  h  .n  I  c.  ^  .1  llinvp  pv<?r  collected  in  our  midsi .  .  *1  r*  ei_  c  a.i-  c*  to  19  per  rent.  The  fine  showine  * 

rn^enrv  ^  j  I’lip  humanitarian  w  ork  which  it  i.=  April  Survey  Shows  Further  J^- :  South  Central  and 

_ _  carrying  on  in  our  community,  is  pension  in  Volume— Also  Evi- i  west  North  Central  sections  la  at-,; 

a  ta  1^*'  ad-iiiration  -ind  j  dent  in  United  States  —  Re- * tributed  to  the  revival  in  agricultural  ; 

lN^IIRiNf!r  4CFNTQ'^''tV'**‘'‘r  fleets  PuWic  Appreciation  of imparting  a 

lllvUlinllUL  HuLlllO  1  re.=idetit  Haley  Iiske  spoke  of  the^  Val.w.  nf  Inciranre  Dope  Not  business  m  general  j  L 

wonderful  developments  of  the  Com-  Value  ot  Insurance  ‘'•ot  throughout  this  territory.  t- 

IvlIvU  1 11  Dtf"lvTtD  i  hany  during  the  recent  years'.  This!  Mean  Boom  Conditions  is 

TtwOrl  *1  V  ItEiUlw  I  Lll ,  he  said,  had  To  its  credit!  View  Taken.  Basis  Trend.  l| 

'  one-fourth  of  the  total  insurance  _  t-u  n  u  ‘ 

..Tj  i  .,7  ,  '  ,  ,  .made  by  all  companies  doing  husi- ;  ,  ,,  .  i  i  flpufcs  arc  by  no  means  evl- 1 1 

men  V  n  I  ,  J®'’'* !  ness  in  Canada  and  one-seventh  of*  The  .April  ife  insurance  sa  es  fig-  ^  merely  temporary  boom.'! 

ments  of  the  Manitoba  law  there  Is  a  ! ,  ,  ,  |n-,,,.„nrp  htiRinoss  marie  in  '  published  by  the  Life  In-  In  fact,  the  national  avera;-e  incre.ase 

rush  of  insurance  salesmen  to  renew  I ,  ,,  I  ‘  1  .  TTnit„j  states  surance  Sales  Research  Bureau  of  during  the  first  four  months  of  1!125, 

their  licenses  before  the  first  of  the  .004  \retrnnniitaTi’«!  hiVsineBo !  Connecticut,  show  a  con-  as  compared  with  the  same  period  in  ;  • 

month  Last  year  4,775  agents  ^'ere  ;  „r  C  ,  two  and  a  half  hil-  tinned  rate  of  increase  ov.-i  past  rec-  1!124,  also  shows  a  7  pe  -  cent,  in- '  j 

registered  representing  216  compan-  ,,  f  .  ’  J  ords.  $35. 872, noo  being  written  during  crease — and  the  year  ending  April! 

ies  writing  fire,  life  and  other  risks.  1  Caii'ndfan  Prnirress  month.  30.  1925.  show-s  n  5  per  cent,  gain '  I 

numhP^r*of7icpns^s^’in°h!.  Superintendent  of  Insurance  Fin- |  April.  1925.  has  a  general  total  of  over  the  year  ending  April  30.  1924.  | 

ihis  voar  The  reeerrfc  ohen.  fhe*  ' '**yson,  In  hls  remarks,  stated  That  1  increase  over  April,  This  Is  concrete  evidence  that  peo- j  j 


CANADIAN  LIFE 
INSURANCE  SALES 
HEALTNYGROWTH 


. „w  f>ur  country  are  far  beyond  what  t hoy 

Ihdmind  Ta.ilor.  of  the  Flnnnrnil!„3,,p  ever  collected  in  our  midst. 

I  Urm  Ot  l.oilgheed  &  Tnjlor,  1  hMmanitnri,m  work  which  it  i.= 


TRAVELLERS’  j 
CHEQUES  .f/.'" 


YOUR  SIGNATURE  IDENPFIES  YOU 
they  HOTECT  YOU  A6A1NST  LOSS 


Barry  I  INSURANCE  AGENTS 

OOMINIQN  RUSH  to  REGISTER 


The  humanitarian  work  which  it  1.= 
carrying  on  in  our  community,  is 
well  deserving  of  the  ad-iiiration  -ind  j 
gratitude  of  the  Canadian  people. 

I’re.'ident  Haley  Fiske  spoke  of  the 
wonderful  developments  of  theCom- 
pany  during  the  recent  years'.  This  ] 
Company,  he  said,  had  to  its  credit! 
one-fourth  of  the  total  insurance 


TRAINS  '  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For;  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


NAnONS  OIL  REFINERIES  LTD. 

Refinery  at  Montreal  East,  P.Q. 

REFINERS  OF  PETROLEUM 

Manufacturers  of 

PYRO-GENE — The  ■{  No  Knock  V  Motor  Spirit 

l  Carbon  Free  ) 

CERTIFIED  GASOLINE— Aviation  Test 
NORCO  COAL  OIL  NORCO  DISTILLATE 
FUEL  OILS 


721  Canada  Cement  Building 
MONTREAL 


DORINIOIf  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AltD  WORKS:  BBA5CH  OFFICE  AlfD  WORKS: 

Laohine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  F.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg;  Begtna, 
Edmonton,  Taiicunver. 


_  ...  „  ,  .  .made  by  all  companies  doing  husi-; 

Winniiipg,  lo  meet  the  reauire- '  ,  j  j  ! 

.i!„  M  I  1  .u  ^  .  ness  in  Canada  and  one-seventh  of 
ments  of  the  Manitolia  law  there  Is  j  , 


rush  of  insurance  salesmen  to  renew 


I  their  licenses  before  the  fim  of  the  L„o4  .j,.  vretronolitan’s  hiisiness !  Connecticut,  show  a  con-  as  compari 

I  month  Last  year  4,775  agents  were  ;  „!,vil. onH  o  naif  nil  tinned  rate  of  increase  ov.-i  past  rec-  1924,  also 
I  registered  representing  216  compan-  !  '  J  ords,  $35,872,600  being  written  during  crease — an 


j  ies  w  riting  fire,  life  and  other  risks. 
]  It  is  expected  that  about  the  same 


'this  vpar  Tho  rrrnrric  fsa.  , '**yson.  In  hls  remarks,  stated  That  |  P®''  ‘'ent.  increase  over  April,  This  Is  concrete  evidence  that  peo- 1  ' 

■■■■  ■  _  _  I  vv’inninpp  iiac:  I  -fi.i  inanranno  oponfo  '  business  of  the  Metropolitan  in  Tan-  on  the  whole  of  Canada,  while  p[e  all  over  the  country  .are  daily  be-  i 

(*Tranif  nmiiA-riAai  Or  about  a  thirrl' of  those  whn  fro  in  i year  ending  April  30,  1 925,  show  s  coming  biHter  cducaiod  as  to  the 

STEADY  REDUCTION  !  business  in  the  province.  year' cJidinf ' ?9'm  ‘  life  insurance, 

lai  BMAnvai  ivw  _ — vision  and  unequalled  advantages  enclini,  Apiil  ,jU,  i.t-i.  ami  that  financial  conditions  are 

IN  MORTALITY  RATFSi  ucax/v  anAD^u  c-mc-  I'whlch  it  otters.  The  insuranee  The  first  four  months  of  1925  arc  such  that  there  is  more -noncy  avail- 

•  1  iTiwil  I  niil  I  I  llfl  I Lw  Ml:.A V  I  MAKLH  rlRE  ‘business  has  developed  to  such  a  2  per  cent,  better  than  the  corres-  able  for  it.s  purchase.  Largo  as 

At  the  annual  conrentlon  of  the  LOSSES  IN  BRITAIN.  I  pitch.  In  Canada  .that  It  is  to-day  ponding  period  in  1924.  on  the  aver-  these  sums  are,  however,  the  total 

Aataarial  Society  of  America,  held  .Vfter  having  been  exceedingly  *  country  equal  In  extent  to  age  returns  from  the  whole  of  Can-  life  insurance  carried  by  the  people! 

ibIlVW  York  last  week,  r.  D.  Ruther-  miiderate  in  both  January  and  Feb- '  If  "’as  In  United  States  nda.  ITince  Edward  Lsland  has  the  of  the  United  State.s  is  still  far  short  j 

aarO,  assistant  actuary  ot  the  Sun  ruary.  fire  losses  in  the  United  King- ! population  of  that  country  best  showing  for  this  period,  with  an  of  the  amount  nntually  i-etdcd  from, 
Llfq  of  Canada,  discussed  the  general  dom  suddenly  increased  in  March  to  '  millions.  Canada,  he  increase  of  15  per  cent.  an  economic  standpoint,  and  the' 

trand  of  death  rates  in  point  of  time  the  highest  total  of  record  for  anv '  owes  a  debt  of  gratitude  to  the  Uor  the  most  i>ai  t.  these  gains  are  Kieaf  task  of  the  life  insurance  com-l 


STEADY  REDUCTION 


At  the  annual  conrentlon  of  the 
Aanarla]  Society  of  America,  held 
)b  Maw  York  last  week,  r.  D.  Ruther- 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.Q. 

Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


during  the  last  sixty  years. 


month  In  almost  two  years  wjih  the  !  ^*®**‘”i^***^®" ^6S  done  so  much  from  the  eastern  section.®.  ^  Nova  panipg  jg  to  educate  tlie  public  thor-  i^^ 


By  means  of  tables  based  upon  the  single  exception  of  April  1924  The!*’*  Improving  heath  conditions  and  j -‘''cotia,  Ontario,  Prince  Edward  oughly  as  to  its  responsibility  in  the  | 

experience  of  ten  American  life  in-  British  fire  loss  total  for  .March  in  j  about  the  great  decline  in  in- j  Lsland.  Quebec  and  Ne'tvfoundi.and  matter  of  protection  against  the  fiir 

surance  companies,  population  slat-  fact,  was  more  than  three  times  as  ;  ^®®***®  mortality.  .lun  fairly  close  together  with  in*  ancial  hazard  invited  hv  the  stop- j 

istlca  of  England.  Wales  and  the  ex-  great  as  that  for  February  and  near-  Before  the  gathering  broke  up  the  creases  ranging  from  14  per  cent,  to  ping  of  earning  power  by  di.sahilitv  j 

perlence  of  one  Japanese  life  insur-  ?y  three  times  as  great  ns  the  month-  chairman  announced  that  In  the  4fi  Per  cent,  over  Ihe  business  of  or  death.  1 

ance  company  the  author  concluded  {y  average  for  the  nrecedlng  twelve  coming  years,  at  this  particular  per-  'uril,  1924.  British  Columbia,  .Mani-  1 

that  no  matter  how  large  the  num-  month^  Preceding  twelve  anniversary  convention  would  toha  and  S.askatchewan  made  the  I 

bars  under  observation  may  be,  v.-i-  According  to  the  fire  loss  statistics  held.  best  showing  in  the  west,  .nlthoiigh  j  Ncverihele.s.s,  it  is  evij.  nr  from  all! 

rlatlone  from  the  trend,  due  to  spe-  compiled  bv  "The  Times"  London  - - - -  western  provinces  did  not  imilcations.  that  Ihe  publi.;  is  it'com- 1 

-Jae  causes,  are  to  he  expected  wbicli  tj,e  value  of  the  nronertv  destroveri  RF.TliRXS  FRO-Vf  LONG  TRIP.  Imake  as  good  a  record  in  fhis  present  ling  increasinglv  aware  .if  this  ne^'d  j 

nrlll  avavava  laas:  than  H  War  aonf  af  .  P‘«Pvrr>  oesiioveu;  ... _ , . . ,  . . . .  ji.l  rl,.  I _ i  i' . . .  _ 


of  mortality  rates  the  paper  indicated  £498.800  for  March*  1924  *  *Bv  Central  America,  with  an  additiojial  gins  of.  increase — 51  per  cent,  and  41 1 

that  prior  to  (870  rates  were  actual-  reason  of  these  he  iw  losses  in  Mamh  month  demoted  to  the  Western  section  per  cent.,  respectively.  RFTt'RVV  frovi  trii> 

ly  Using,  but  that  about  that  time  a  of  the  Dominion.  Mr.  Parker  spent  Seven  Per  i'ent.  Over  April  in  V.  S.  • 

progressive  reduction  commenced  .  .j.,.  than  that  for  considerable  time  in  Costa  Rica.  Ni-  Figures  just  made  available  by  the  E.  T.  Williamson,  manager  of  tlie 

which  has  continued  steadily.  Death  neriod  in  either  1924  or  caragua,  Salvador  and  Guatemala,  in  Lite  Insuranee  Salp.s  Research  Bur-  Norwich  Union  at  the  head  office, 

«nera‘^ren*/of  fh?sL"in  thX  first  quarter’s  fire  losses  f  o*:  ^^ich  countries  his  companv  eau  of  Hartford.  Connecticut,  show- 

general  trend  of  those  in  the  United  .  .  aggregating  £  1  99i  9<m  does  business,  and  was,  of  course,  m  that  the  life  insurance  sales  record  r-o  k  » 

States,  although  the  author  claimed  3^^^  £2.091  800  ?or  the  flraVauar  L^e  Panama  zone  more  than  once,  in  the  United  States  for  April  1925.1®^*’'^®®  Canadian  branches  for] 
that  this  cannot  be  at^itouted  to  the  *6-  “  f  ’92*4’  Md  £2  128  000  for  ’’tay®  ''ere  also  made  in  is  7  per  cent,  greater  than  the  vol- 1  about  a  month,  sailed  for  home  last 

degree  of  eommon  racial  stock.  ..  .  nnort^r  ’  •  l^he  Islands  of  Cuba  and  Jamaica.  ume  written*  durlnjc:  April.  1924.  Wednesday  on  the  Bcrengarla.  I 


'firat  quarter  of  1923. 


1  the  Islands  of  Cuba  and  Jamaica. 


written  durln.c:  April.  1924.  Wednesday  on  the  Bcrengarla. 
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WONDERFUL  RECORD 
IN  AGRICULTURE 


INDUSTRIAL  AND 
COMMERCIAL  GAINS 


t1 


MONTREAL 


MONTREAL,  MAY  29th,  1925 


TORONTO 


Sound  Immigration  Program  Now 
Being  Keenly  Awaited  by  Alberta 


No  Other  Province  Stands  to 
Gain  as  Much  From  Immigra¬ 
tion  and  Colonization  as  Does 
Most  Western  of  Prairie 
Group. 


OUTSIDE  INVESTMENT. 


Promise  of  Capital  Inflow  in  Ris¬ 
ing  Volume  —  Export  Trade 
Extension  and  Bringing  in  of 
Natural  Production  From  Re¬ 
sources  Indicates  Big  Strides 
Ahead.  ‘ 


'^HERE  is  sure  ground  for  bellev-  ’ 
lug  that  Alberta’s  development  ' 
in  the  near  future  will  be  even  more  ; 
rapid  and  prosperous  than  hereto- , 
fore. 

No  other  province  stands  to  gain 
f)ulte  as  much  from  the  more  aggres¬ 
sive  immigration  and  colonization  [ 
policy  which  is  almost  certain  to  tie 
adopted  In  the  near  future  by  the 
Federal  Government.  Alberta  has  a  , 
larger  proportion  of  unoccupied  ara- 1 
bio  land  than  any  other  province  and 
it  Is  largely  to  land  settlement  in 
Alberta  that  Immigration  and  coloni-  ‘ 
,  ration  efforts  will  be  directed. 

'  fapHal  From  OnMde. 

Onteldo  capital  also  will  come  Into  ! 
Alberta  In  increasing  meAsure.  Her 
record  of  achievement  to  date  and 
her  rich  natural  resources  will 
arouse  a  widespread  interest  in  the 
(■  poaelbilitles  for  Investment  within  ! 
her  borders. 

Aigeneral  reconstruction  of  freight 
^  mteacannot  be  delayed  much  longer 
I  anultbis  will  mean  much  to  Alberta,  i 
{  Uhntofore  this  province  has  been  at 
<.  tile  very  peaJ<  of  the  freight  rate  j 
V  stmcturo  fashioned  on  the  original  j 
^  Idea  that  all  exports  and  ImporLs 
i  must’travel  via  the  long  route  to  and 
?  from  the  east.  Following  the  opcn- 
lag  of  the  Paclflc-Panama  route  | 
p  there  Is  In  process  of  development  In 
transportation  a  Pacific  watershed 
,a*<well  as  one  tributary  to  the  Atlan- I 
rtlc.  When  this  is  given  full  effect  I 
^In  freight  schednles  Alberta  will  j 


Wealth  and  Diversity  of 

Albertans  Great  Resources 
Only  Now  Being  Realized 


What  Alberta  Promises  for 

Future  in  Prodtfctive  Capacity 

Will)  all  her  development  in  agricultural  product itui  onl\  i.', 
per  cent,  of  .Alherta's  ai-;ihle  land  i.s  under  ciiltivalion  At  l‘’a.-.i 
acres- two-thirds  greater  than  the  area  now  m  ii..;c  i.s 
still  lyin;:  idle  and  unoccupied  within  2.'>  miles  of  <i)nsi iticted  lail- 
way,“.  Of  these,  half  ii  niillinu  acres  aic  wiihiii  the  boundaries  of 
estahli.shed  irrigation  districts  rfuiuiring  only  the  coiisti  action  of 
latoials  to  make  them  fully  irrigated  land. 

-Ml  of  these  factors  and  certain  conditions  that  will  make  for 
more  rapid  development  in  future  constitule  the  great  slrmgth  of 
■•Mbeita's  present  position.  With  an  area  twice  that  of  the  Uriti.sli 
Isles.  Alberta  has  only  one  and  a  quarter  pei'  cent,  of  the  iioimla- 
tion  of  the  Fnitcd  Kingdom.  Within  the  borders  of  this  provime  i 
there  could  he  accommodated  gcogiaphically  the  whole  of  Germany 
nr  France  nr  nine  of  the  most  populous  of  the  New  England  ami 
Atlantic  States.  The  frame-work  for  a  large  population,  engaged 
in  a  wide  variety  of  pursuits  and  representing  a  production  of  high 
commercial  value  has  been  laigely  prepared.  That  pieparatlon  has 
impo.sed  a  heavy  burden  upon  the  irlatively  few  people  who  had  to 
he,ai  it,  but  the  filling  in  will  bring  increased  prosperity  to  them 
:ind  good  rettirns  to  those  who  are  attracted  to  this  province  in  the 
process.  ' 


Alberta’s  Consistent  Growth 
as  World  Producer  of  Wheat 
and  Other  Agricultural  Products 

Value  of  Production  of  Farms  of  Province  Has  Risen  Frcmi 
$20,000,000  in  1905  to  $217,000,000  in  1924. 


DEVELOPMENT  JUST  STARTING. 


Huge  Areas  Yet  Awaiting  Setdement — A  Consistent  Record  of 
Yield  Makes  Appeal  Particularly  Sound  to  the 
New  Settler. 


W  70NDERFUL  expansion  in  Alberta's  agricultural  wealth  has 
VV  taken  place  in  the  past  few  years.  Whereas  in  1905  the 
total  value  of  the  Province’s  agricultural  production  was  only 
$20,000,000  in  1924,  it  was  $217,000.000 — a  not  inconsiderable 
degree  of  progress  in  20  years  f 

Though  we  find  that  the  history  of  that  portion  of  Western 
Canada,  now  comprising  the  Province  of  Alberta,  dates  back 


Reduction  in  Fiscal  Deficit 
Predicted  in  Alberta’s  Budget 

Hon.  R.  G.  Reid,  Provincial  Treasurer,  Tells  of  Cut  in  Adverse 

Balance  From  $620,841  in  1924  to  $368,632  in  1925 _ No 

New  T^ation  Planned — Sees  Revenue  of  $778,267  and 
Expenditure  of  $595,549 — Liquor  Control  Act  and  Mining 
Taxation  Act. 


A 


deficit  for  tho  year  1!)25,  of  .<368,632.61.  on  general  income  account 
comimred  with  a  deficit  for  1924.  of  $620,811.42,  was  forecast  In  the 
Ix!gislature  by  Hon.  R.  G.  Reid  In  the  course  of  hla  annual  budget  .speech, 
which  followed  the  presentation  of  the  estimates  of  re.venue  and  expendi¬ 
ture  for  the  coming  year,  and  the  motion  to  go  into  eupply. 

The  budget  announced  that  no  new  taxation  would  ha  Imnoeed  In 
1926.  . 

Features  of  the  budget  speech;  Estimated  deficit  for  1925,  $368,632.15. 
Actual  deficit  for  1824.  $620,841.42. 

Estimated  increase  in  revenue  for  1925,  $778,2(v7.46. 

Estimated  Increase  In  expenditure,  1925,  $595,649.41). 

No  new  tax  methods  forecast. 

The  Mineral  Taxation  Act  will  be  re-enacted  In  s  modified  form  the 
budget  announced,  but  no  sum  has  been  placed  in  the  estimates  of  revenue 
from  that  source. 

Deficit  estimated  last  year  bad  been  reduced  somewhat,  Mr.  Reid 
annoiincnd. 

...  ........  budget  estimates  rerenue  from  the  Liquor  Control  Act  In  liquor 

This  will  mean  lower  freight  rates  |  19^5.  at  $1,660,000. 

to  Alberta  fnrmer.s  on  all  they  sell  |  Past  Defteite.  ,  been  a  constant  reduction  until  In 

'for  export  and  lower  cost,  to  all  in  i  Actual  defloita  for  the  four  proced- these  expenditures  totalled  only 
Alberta  on  what  is  brought  In  from  1  jnp  yoars  have  been  as  follows  ;  $3,493,857.05. 

other  provlnce.s  and  countries  for  h92i  deficit . $2,118,209.66  This,  declared  Mr.  Reid,  clearly  In- 

,  consumption  here.  j  1922  deficit .  1,910,302.49 

Extension  of  trade  with  the  Orient  j  iqo.S  deficit .  .571,0f»0.00 

1924  deficit .  620.841.42 

Mr.  Rp1<1  estimated  the  revenue  on 
inoome  a<'rount  for  the  coming  year 


^  realize  the  advantage  of  her  geogra¬ 
phical  position  close  to  the  Pacific 
coast  and  to  a  water  route  to  Europe 


'  will  hasten  Alberta's  development. 

Already  new  markets  are  being 
found  there  for  wheat,  flour,  live¬ 
stock,  buttfT  and  cheese  produced  in 
this  province.  These  markets  are 
certain  to  be  extended.  Babson,  the 
noted  economist,  says  the  great  trade 
of  the  future  will  be  with  the  Orient. 

■Mberta.  a.s  the  most  westerly  of  Can- 
ada’.s  prairie  provinces,  is  in  a  very 
favorable  position  for  supplying  the 
I  Orient’s  requirements  in  agricultural 
( products. 

National  eon.sJderatlons  will  bring 
•about  In  the  not  far  distant  future  the 
^use  of  Alberta  coal  In  Ontario  and 

ithls  will  give  a  great  Imoetus  to  the  I  Dept  of  Prov  Secretary 
fCoaUndustry  of  this  province.  j  Dept,  of  public  health.'. 

Internal  Improvenienfs.  j  Dept,  of  public  works  . , 

Within  the  province  Itself  several  |  Railways  branch 


to  be  $11,221,109.00,  and  the  estimated  !  penditures 


dicated  a  marked  ohango  In  the 
policy  of  the  government  with  re¬ 
spect  to  controllable  expenditure, 
with  the  same  policy  in  <+ffect  with 
respect  to  the  less  controllable  ex¬ 


total  expenditure  on  Income  account 
to  be  $11,589,741.61,  leaving  the  esti¬ 
mated  deficit  to  be  as  stated. 

RcTeime  Increases. 

The  estimated  Increases  In  revenue 
are  as  follows: 


Sailng  in  Three  Tearx. 

The  difference  In  actually  con¬ 
trollable  expenditures,  said  Mr.  Reid, 
between  1921  and  1924.  was  $1,131,- 
825.32.  Taking  the  controllable  and 
seml-controllable  expenditures  toge- 


School  lands  . . $  11,308.37'^.^"’ 


Dept,  of  agriculture  ..  ..  809.12 

Dept,  of  .Utorney-Genera!  408.745.55 


Executive  council 
Legislation 


28,965., 55 
312.00 


270,195.48 
14.11 


oonditioDs  are  working  In  the  same  j  Treasury  dept. .  12.624.95 

;  general  direction.  Alberta  has  to- 1  - - 


.  .$778,267.46 
I  xpensp  Increases. 


i  day  the  accumulated  knowledge  of  |  Total 
6  three  decades  of  experiment  with  soil  | 
t  eo^  climatic  conditions  In  this  pro- 1 
/ivlom  and  many  of  the  mistakes  com-  ' 

i>'inoatoaU  new  countries  can  now  be  ;ditiu-e  are  as  follows: 
t;avoided.  Blends  of  seeds  and  strains  1  Public  debt  charges  ..  .  .$228,873,6.5 

i'oCatock  peciiltarl.v  fitted  to  local  j  Legislation .  2,426.23 

!  conditions  have  been  developed.  Dept  of  agric 


i  years  had  been  even  greater,  naraclv 
:  $1,171,864.14. 

I  Mr.  Reid  .stated  that  the  net  In- 
!  crease  In  the  public  aebt  during  1924  I 
4fi  g  !  had  been  $5,139,362.40,  The  inaln 
4  418  65  expenditures  of  the  year  were 

’  as  follows  : 

Public  buildings,  sites  & 

public  works . $1.532. 206.69 

Advances  to  railways  .  .  1,283.169.48 
University  of  Alberta,  re 

funding  loan .  2,563,161.56 

The  annual  Increases  in  public 


The  estimated  Increase-s  in  expen-  since  1921  had  been  as  follows: 


iculture  .... 

I-Thcre  1b  «  steadily  increasing  ten-  Dept  of  attorney-general 

^dency  towards  mixed  farming  which, !  Dept  of  eduoation . 

io  addition  to  lessening  the  risk  to  ,  Dept,  of  municipal  affairs 


103,574.34 

52.105.00 

83.200.76 


1921 

1922 

1923  .. 
1924. . 


.$16,704,934.49 
8,215.589  83 
6,093.317.21 
5.139,362.40 


Lonl's  Value  $1»,10I,2(W. 

•Mr  Reid  quoted  the  total  value  of 
46,781.03  I  coal  production  for  the  past  year  at 
60,449.97  $19,101,299.00.  a  good  showing  con- 
1.426.30  sidering  the  fact  that  fifty  per  rent. 
16.713.16  of  the  miner.s  were  on  strike  from 

— . . ,  April  to  October. 

There  has  been  a  pifMliiclIon  of 
1,102  barrels  of  ptiroleura  worth  $8,- 
177.00  and  7,100,000,000  cubic  feet  of 
natural  gas  vabied  at  .$1.8.50.000, 
Production  of  structural  materials 
valued  at  $1.- 

790.000. 

The  total  mineral  production 
,  ing  potentialities  In  its  coal,  natural  i  vide  a  sum  of  $750,000  to  meet  inter- j  therefore  was  $22,749,662.  compared 
gas  and  water  power  and  it  may  be  jest  charge-  alone  on  this  debt.  As 

An  [the  railways  were  to  he  regarded  as 
colonization  lines,  and  were  opei-at- 
Ing  at  a  loss.  It  was  to  he  expected 
that  these  interest  charges  would  in- 


r  tho  Individual  fanner,  will  make  for  '  Dept,  of  public  health. . 
■  Intensive  settlement,  permanent  i  Railways  branch 
sbulldinga  and  generally  better  living  j  Treasury  dept.  .. 

(  conditions.  Co-operative  marketing  I 

tls  another  factor  already  Introduced  j  Total . 

,  In  this  province  that  will  tend  to  make 
!  agriculture  more  profitable  and  , 

:  more  attractive. 


. $595, .549.49 

Direct  I/iabllitles. 

,Mr.  Reid  pointed  out  th.af  the 

Gradually  but  none  the  less  surely  I  direct  ami  contingent  liabilities  of  _ 

t  there  will  come  about  a  vast  develop-  i  the  province  noV-  on  account  of  rail-  during  the  .vear  wa 
ment  In  manufacturing  In  Alberta,  'ways  were  approximately  $31,096,000. 

This  province  has  great  manufaefur-  Every  year  the  province  had  to  pro- 1 


reasonably  hoped  in  oil  also, 
eminent  engineer  has  made  the  state¬ 
ment  that  Alberta’s  coal  deposits 
aloen  are  sufficient  to  insure  that 


with  $31,287,536  for  1923 

(Contintied  on  piige  1.5) 


' '■J^HE  wealth  of  .■Mherta's  natural  resources  is  only  now  beginning  to  bo 
-*•  ieali;’.ril.  Not  only  is  the  future  greatness  of  the  province  in  agrl- 
i  culture,  for  under  the  soil  which  produces  the  fine  crops  and  in  the 
j  mountain  passes  and  the  \!ist  hinterland  still  scarcely  known,  lie  hidden 
[  untold  wealth  in  minerals. 

1  The  most  extensive  and  important  of  Albeita's  resources  is  “coal. 

,  A!h“i-ta  stands  tirst  among  the  provinces  in  the  Dominion  In  Ita  coal  area 
,and  in  production.  Until  recently  the  chief  value  of  Ibis  resource  has 
j  been  the  satlsf.xitig  of  local  fuel  demand.  Jinring  the  past  year  or  two 
I  coiiside)ah!e  exi>ansion  has  taken  place  in  supplying  the  other  prairie 
pro'.inces.  The  recently  reported  discovery  of  a  large  Imdy  of  iron  ore 
on  tlie  shoves  of  Lake  .■Mhaljasra.  brings  to  the  vast  fuel  wealth  pf  the 
'  Province  a  ical  significance  and  importance.  If  development  confirms 
the  reiiorted  richness  and  accessibility  of  the  iinn  ore  deposits,  these 
Awo  potent  factors  of  wealth  and  industrialism —coal  and  li-on — will  mean 
j  a  great  deal  lO  Alberta. 

Alhei-ta's  total  coal  reserve  is  estimated  at  1.059,000  million  tons,  a 
I  sufficient  resei  ve  to  last  the  whole  of  (  anada  for  ninny  generations.  This 
ipser\e  of  .Alhcrla's  comprises  14  per  cent,  of  the  entire  world's  coal  re- 
\  serves.  72  jier  cent,  of  British  reseives.  and  87  por  cent,  of  Canada's 
I  reserves. 

'  i  '  J  'o  ‘'ool  Alines  in  Alhcrui.  which  more  than  200  years,  it  is  only  in  very  recent  years  that  the  name 

\*erv  litth^*fii'rthcr  in vestmem^*^  ThPv*^”^r*^  ^  Rb  i  home  any  signilicance  to  those  who  read  of  the 

ver>  little  tuiUier  invc.stmcnt.  There  a-re  about  300  mines  in  operation,  i  j  j  i  r  l  rx  ■  •  c  /•'  j  j 

with  it  niBximtiiti  of  12,000  £;mploypd  uAlbortn  now  supplies  I^Ifinttohn.  Bnci  development  or  the  Lyominion  ot  Bnd  irs 

and  Saskatchewan  with  coal  ’  In  1909  production  was  only  2.100,000  tons,  provinces,  but  to-day  "Alberta"  is  known  abroad  as  the  name  of 

ronipiTheiisIvp  liotl  Pall.  's  land  rich  in  resources  and  great  in  potentialities,  wonderfully 

PETROT.EUM - Sufficient  testing  of  petroleum  fields  in  AlbeU  has  I  ^^^^active  as  to  climate  and  physical  characteristics,  and  rapidly 

now  been  done  to  establish  existence  of  valuable  petroleum  depo.siis,  and  1  forging  ahead  in  agricultural  and  industrial  development, 
petroleum  is  now  actually  bring  produced  In  one  field  near  I'algary.  I  iindson's  Bnv  Davs. 

Extensive  drilling  is  now  proceeding  in  several  fields.  The  Imperial  i  „.  .  .  _ 

Oil  Company  has  just  completed  con.sti ueilon  of  .a  $2,50O,(K'O  refinery  at  .  partakes  of  nil  the  romance  "'tb  ' 

Calgary.  There  is  al.so  a  refinery  at  Ig'thbrldge.  A  well  supplving  iver  i  endowed  tho  early  days  of  the  »odsons  Ba.v  '  >  rapoo>  •  nd 

300  barrels  dally  of  high  grade  gasoline  hns  hern  bou.ght  in 'south  bands  of  old-world  adventurers  who  found  the  allure  of  the 

Calgary  by  the  Imperial  Oil  Co.  i 

NATURAL  GAS. — Vast  reservoii.s  of  natural  gae  exist  in  tho  Urovlnee.  j 
and  this  utility  Is, now  being  u.sed  in  the  homes  of  four  cities  and  several  : 
towns.  Production  now  exceeds  7.000.000,000  cubic  feet  annually.  The  | 
chief  fields  In  use  are  In  the  51cdiclne  Hat  and  Kedeliff  districts  In  the 
.south-eastern  end  of  the  Provlnoe.  Bow  Island  and  Foremost  districts. 

Okotoks  district  south  of  Calgary,  and  the  Viking  field  east  of  Edmonton. 

The  gas  is  used  extensively  for  Industrial  purposes  .at  Medicine  Hat, 
v/here  the  city  itself  owns  gas  wells.  In  the  other  centres  the  gas  Is  ! 
u.sed  almost  exclusively  for  dome.stlc  use.  wdth  a  liniiteci  (Uianllly  ii.sed  for  ; 
industrial  purposes.  ; 

The  only  knoVn  helium  gas  supply  in  the  British  Rmi)li-e  exists  in 
Alberta.  ' 

TAR  SANDS. — Ehrteneive  deposits  of  bltuminou.s  sands  exist  noiih- 
east  of  Edmonton  some  360  miles,  along  the  .\lhahasea  River  and  ad,iai  enl 
to  the  provincial  government-owned  railway,  the  A.  and  O.  W  ,  These  ‘ 
tnr  sands  are  exposed  for  a  distance  of  lOO  miles  or  more  along  the  river 
and  contain  about  18  per  cent,  bitumen  Satisfactory  experiment. «  have 
been  conducted  proving  the  suitability  of  these  tar  sands  for  pavement 
purposes.  The  estimated  area  covered  by  these  .sands  is  15,000  .square 
mllep.  ^ 

TIMBER —’This  Is  an  Important  resource  in  Alheiia.  although  not 
j  developed  to  any  very  lATge  extent  at  present,  owing  to  the  fact  that 
1  transpoitatioii  facilities  are  not  >x>t  available  to  the  huge  timber  liniUa 
;  of  the  northern  parts  of  the  Pi'ovlnce.  It  Is  estlniated  hy  government 
j  authorities  that  Alherta  has  an  area  of  more  than  60,000  .squaix'  miles  of 
I  merchantable  timber,  ajid  there  are  also  .some  12.000.000  acres  of  for- 
!  est  reserves.  The  sawmill  timber  available  Is  estimated  at  16.000  nill- 
j  lion  board  feet,  and  the  pulp  wood  material  at  27o.ooo,000  eoid.s.  Several 
large  tlmb^'  coueerns  are  already  c.stnblishfHi  In  the  Province. 

PIiAY  PRODUCTS — Medicine  Hot  and  other  points  have  extensive  clay 
product  indinstrles,  the  deposit  of  clay  and  shales  for  ceramic  products 
being  extensive.  Value  of  the  manufactured  pioduct  exceed.s  $1,500,000 
annually. 

OTHER  RESOURCES — Possibilities  in  by-pmduets  of  Alberta’s  iv- 
sourcee  are  exlenslv-e.  It  has  been  shown  by  rest  arch  woik.  Other  re¬ 
sources  that)  those  mentioned  include  salt,  bciitonlle  and  building  stone, 

I.NDUSTRIES.— Alberta  has  many  large  industries,  including  large 
packing  plants,  flour  milling  concerns,  brick  and  tile  works,  .lumber 
mills,  oil  refineries,  etc.  At  Calgary  are  located  tho  lai-gest  railway  re¬ 
pair  shops  In  Canada. 

The  fishing  industry  In  northern  Alberta  yields  a  product  valued  at 
nearly  $400,000  annually.  Whltcfish  are  the  most  plentiful,  hut  pike, 
pickerel,  lulbee  and  gold  eye  are  also  plentiful.  I-g*ke  trout  are  found  In 
a  few  of  the  lakes  of  the  Province. 

Alberta’s  Development  at  a  Glance. 


new  western  world  Irresistible,  and  who  eventually  gave  to  the  new  land 
the  first  glimmerings  of  the  civilization  which  In  these  latter  days  has 
become  the  beacon  It.ght  of  the  world.  For  long  years  the  only  form  of 
law  and  order  in  tho  f.ar  west  was  the  authority  exercised  by  the  officials 
of  the  Hiidsou’s  Hay  ('ompany.  It  was  not  until  1867  t^at  the  first  steps 
towards  tuakiug  “Rtiperl's  Igind"  a  part  of  the  Dominion  of  t^tnada  were 
taken,  and  it  was  not  until  1870  that  the  territory  was  finally  handed 
over  hy  the  old  fur  trading  company.  ITom  that  date  until  1906  the  ter¬ 
ritory  now  included  In  tho  provinces  of  Alherta  and  Saskatchewan  and 
outlying  lands  was  designated  as  the  N'orth-vvest  Territories.  In  the  year 
19ti.5  the  two  prnvincc.s  of  .41hprta  and  Saskatchewan  were  formed,  and 
came  into  the  fedeialion  of  provinces  side  by  side  with  their  older  sister, 
the  pralrto  i»rovlnce  of  Manitoba. 

Kicli  Eiidowmeiils. 

The  ticw  PI•o^ln(■e  gave  promlee  of  hocoming  one  of  the  brightest 
.icwcis  in  the  crown  of  einpire.  Richly  endowed  hy  Nature  with  broad 
and  fertile  agricultural  lands,  a  wealth  of  mineral  resources,  and  siir- 
ttas.sing  heniily  of  mountain  scenery,  it  seemed  at  the  time  that  perhaps 
nowhere  in  all  the  Dominion  was  there  such  opportunity  for  development, 
nor  so  hiilliant  a  prospect  of  future  greatness. 

PromlsAH  Fulfilled. 

To  a  great  extent,  Alberta  has  fulfilled  those  early  promises.  In 
its  short  life  as  a  Province,  Alberta  has  become  known  to  the  world 
as  one  of  the  richest  of  agricultural  countries,  producing  a  high  quality 
of  grains  and  other  products  ot  the  farm.  Its  rapid  strides  forhvard  In 
agricultural  production  and  tho  revelation  of  Its  imsslhllities  along  those 
lines  has  furnished  one  of  the  most  absorbing  chapters  In  the  hlBtory  of 
modern  Canadian  development.  The  extent  and  value  of  Its  mineral 
rcBOurce-B  has  come  to  he  known  to  the  world  of  science  and  finance,  and 
to-day  are  demanding  the  close  attention  of  those  who  control  the  flow 
of  capital  in  the  Induatrlal  world. 

(rontiniied  on  page  Io) 


WHAT  ALBERTA 
OFFERS  TOURISTS 


1905 

1924 

Population . 

160,000 

637,000 

Wheat  production,  hushels . 

3,035.843 

65,000,000 

Oats  production,  bushels . 

1  1,728,314 

4 

63.000.000 

Coal  production,  tons . 

81  1.228 

5.000,000 

N'umber  of  men  employed  in  mines 

1,800 

12.000 

Value  coal  production . $ 

3,00f).000 

$ 

20,000.000 

Railway  mileage . 

1,060 

4,700 

Acreage  under  cultivation . 

616,821 

12.000.000 

Butter  production,  in  pounds  .  .  .  . 

1,000,000 

21.000.000 

School  'enrolment . 

28,784 

1  28.000  1 

Number  school  district.s . 

385 

3.3881 

Capital  invested  in  manufacturing  .  . 

$ 

5  5.000.000 

early  payroll  in  manufacturing  .  . 

$ 

66.000.0001 

Number  employed  in  manufacTuring .  . 

12,000 

University  enrolment  (1908)  .  .  .  . 

45 

1.350 

Value  poultry  and  products  (1912)$ 

2.000.000 

$ 

9.000,000 

Value  agricultural  products . $ 

20,000.000 

$2 

25,000.000 

Number  of  farms  . 

25,000 

90,000 

* — Year  of  1923  was  record.  Yi» 

'Ids  of  that  y 

®ar 

were  167,- 

GREAT  EXPANSION 
OF  BUHER  EXPORTS 


000,000  bushels  wheat  and  I  14,000,000  bushels  oats. 

** — Total  reduced  by  7|,o  months'  coal  strike.  Trrlal  tonnage 
for  1923  was  6,866,000. 


this  province  will  be  ultimately  the  I  crease. 


work-shop  of  Canada. 


Alberta  Records 
at  Stock  Shows 
Pi;ove  Success 


These  interest  charges  had  been 
j  one  of  the  largest  Items  which  had 
made  the  balancing  of  the  budget 
difficult.  \  more  determined  effort 
'  wa.s  to  he  made  to  make  the  pro¬ 
vince’s  railways  more  self-support-' 
ing.  I 

riihlic  Debt  ( liarges. 

The  uncontrollable  expenditure.^ 
include  public  debt  charges  and 
charges  incidental  theralo  Under' 
the  heading  of  senii-controllable  ex-i 


Graphic  Story  of  Alberta’s  Agriculture. 


It  was  but  natural  that  .Alberta, 
being  particularly  adapted  to  the  | 

ipenditu.es  was  included  expendilur. .- 
shou  d  find  prominent  places  in  hejl  •  p„iic-eing.  in- 

L?«°riihi7ioni^  '  a.sylums.  hospital 

The  following  is  a  record  of  the  ,  7''®“*”’.  ort7e'ex- 

wlnnlilgs  in  livestock  during  the  past  ,  ,  ,,  „ 

few  years  at  Canadian  and  American  '  pendltures  were  included  Jn  the  ac- 


/7/?/7S/.f.  /7Pf:/7 

rfnf/  tj/jf/f'/' 

yy/fh/rt 

S(yrye(/^y 


63, 000, 000  cfcyr^s 


exhibitions  by  Alherta  exhibitors. 
At  Chicago  International  Livestock 
Show — 

1920 — 13  prizes. 

1922 —  8  prizes  and  one  championship. 

1923 —  4  prizes. 

1924 —  23  prizes.  3  grand  champion- 


tually  coutiollable  column. 

Kefei  ring  to  this  statement.  Mr. ; 
Reid  declaied  that  In  all  the  years  , 
up  to  1922,  the  items  of  expenditure 
under  each  heading  shoved  consist-, 
ent  increases.  Following  the  year 

.  . . .  1922,  said  Mr.  Reid,  the  semreon- | 

ships,  one  reserve  champion- '  t  ollable  and  the  controllable  expen- ; 

!  ditures  both  showed  steady  de-  , 
creases,  while  the  uncontrollable 
charges  continued  to  mount.  | 

!  I’eak  in  1921. 

The  actually  coni |■ollil■,l!l•‘ /xpeiKii- 
'  lures  had  increased  from  $986,533.38  j 
I  in  1906.  to  the  peak  of  $4,626,682.37  in  i 
i  1921.  Since  that  year  there  had 


ship. 

At  Toronto  Royal  Show — 

1922 —  15  prizes  and  one  champion¬ 
ship 

1923 —  12  prizes  and  2  rhampionships 
with  one  reserve  champion¬ 
ship. 

1934 — 75  prizes,  six  championships, 
one  reserve  championship.  , 
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Tho  province  of  Alberta  is  particu¬ 
larly  fortunate  in  the  possession  of 
Konie  of  the  most  famous  mountain 
scenery  in  the  world.  The  Can¬ 
adian  ‘'Rockies"  which  form  the 
western  houndur.v  of  Alberta,  con¬ 
tain  a  wealth  of  mountain  beauty  un¬ 
equalled  anywhere,  and  sought  by 
tourists  of  all  nationalities.  No  sec¬ 
tion  of  the  continent.  In  fact,  has 
more  to  offer  the  tourist. 

Many  Parks. 

fhe  throe  great  mounlain  parks  In 
.Mhnrta  are  the  Waterton  Lakes 
Park,  on  the  international  boundary 
In  the  .south-western  part  of  the  pro¬ 
vince,  Rocky  Mountain  Park  of  which 
Banff  is  the  centre,  and  .laspor  Park, 
west  of  Edmonton. 

Waterton  Lakes  Park  is  in  re.x*!ty  a 
eontinuation  of  Glacier  National  Park 
of  Montana,  and  is  eqtially  attractive. 

It  contains  270,720  aci-es  and  hns  ex¬ 
cellent  fishing  and  boating.  It  Is 
reached  by  motor  from  Maeleod  or 
l-othbridgo  via  Cardston,  and  is  easi- 
l.v  accessible  from  the  main  motor 
highway  leading  up  from  A'ellow- 
stone  P.ark  to  Glacier  National  Park 
and  into  Alberta. 

Rocky  Mountain  Park  is  about  80 
miles  west  of  the  City  of  Calgar.v, 
on  the  main  line  of  the  Canadian  Pa¬ 
cific  Railway.  It  includes  two  of 
the  most  interesting  and  most  s^r- 
passingl.v  beautiful  spots  In  the 
world,  namely,  Banff  and 
Louise.  The  acqommodation  for  1  ket 
tourists  is  excellent,  with  palatial 
hotels  and  attractive  camping 
grounds.  There  are  also  hot  springs 
of  high  restorative  value  for  ii-valiris. 

I  These  resorts  are  easily  accessible  by 
■motor  from  Calgary  or  from  Biltish 
:  (,'olumhia  on  the  west. 

.liisper  National  Park  is  240  miles 
!  west  of  Edmonton  on  the  main  line 
'of  the  Canadian  .National  Railway, 

:and  although  comparativey  unknown 
a  few  years  ago.  has  already  become 
:  famotis  to  world  tourists  foi  Its  un- 
i  surpassed  beauty  and  many  attrac- 
i  tions.  It  embraces  a  rich  variety  of 
!  river,  lake,  foreet  and  mountain  HC“n- 
:  cry.  A  palatial  hotel  sy.-,tem  for 
I  tourists  has  been  established,  and  the 
I  side  trips  and  camping  pos.albilities 
i  are  numerous.  A  motor  road  from 
i  Edmonton  west  to  this  paik  is  now 
'  almost  completed. 

i  Other  parks  In  Alberta  Include  the 
tamous  Buffalo  Park  at  'Walnwrlght. 

'  east  of  Edmonton,  on  the  Canadian 
.National  Railway,  where  the  groat 
herd  of  7,000  buffalo  is  kept;  Elk 
Island  Park.  35  miles  ea.st  of  Edmon- 
I  ton,  and  the  antelope  preserve  in 
I  Southern  Alberta. 

'  Lake  Resorts. 

Attractive  lake  resorts  are  numer- 
lous  in  Alberta.  The.se  Include  Gull 
I  Lake,  seven  miles  from  the  Town  of 
Lacombe.  half-way  between  Crlgary 
and  Edmonton:  Sylvan  I,ake,  In  the 
same  district;  Buffalo  Lake,  to  the 
'east  of  l.acombe;  I.ac  Ste.  Anne  and 
i  Wabamun  Lakes,  we.st  of  Edmonton; 

Birch  Lake,  east  of  Edmonton;  Lac 


In  the  above  Is  a  presentation  of  the  aifriculhiral  gfroirth  of  the  Province  of  Alberta  in  the  past  two  de-  La  Biche.  north-east  of  Ediaonton, 
cades  which  offers  some  striklntr  comparisons  and  tells  story  of  proiirege  In  right  Erection.  and  others. 


Alberta  is  fast  climbing  to  the 
front  as  an  exporter  of  high  quality 
creamery  butter  to  the  markets  of 
tho  world.  In  1922  the  total  export 
of  butter  fi-om  this  province  to  the 
world  markets,  i-eachcd  not  more 
than  1.000,000  i)Ounds.  In  1923  this 
had  grown  to  nearly  2,000,00(>  jiuond.s 
and  in  1924  the  4,0o0.000  pound  mark 
was  reached. 

If  the  same  rate  of  increase  is 
maintained  In  1925.  and  there  is 
every  indication  that  It  will,  the  ex¬ 
ports  at  thejend  of  the  year  will  be 
in  the  neighborhood  of  8,000, ooo 
pounds,  ())■  nearly  half  of  the  present 
grand  tot!il  output  of  all  creamer) 
butter  in  fix'  provuue. 

If  W!is  not  until  two  ye, os  ago  that 
Allx'if.a  creamery  luiflei-  began  to 
rear!)  the  world  markets  in  direct 
shipments  froTii  firms  in  this  prov- 
inre.  To-diiy  most  of  the  shipment.-; 
aI)i-oail  aie  made  direrl.  although  a 
conshb'iahle  quantity  of  butter  still 
goes  vi.'i  the  iiidiiecl  route  Ihrongn 
eastern  Canadian  sliij)ping  firms.- 
Hulk  t.oes  to  Krifiiin. 

The  hulk  r)f  the  huttei'  exported 
goes  to  G)eat  Britain,  but  other  for¬ 
eign  markets  Include  (  hina  and  Ja¬ 
pan.  and  the  United  SRites.  and  some 
of  our  butter  even  goes  as  far  as 
Manila.  In  the  British  market  Al¬ 
berta  butler  has  hecorue  established 
—  .as  a  distinct  product,  and  Alherta 
Lake  j  firms  aie  now  shipping  to  that  mar- 
huttei-  that  not  onl.v  appears 
under  its  own  brand  name,  hut 
al.so  is  treading  very  closely  on  the 
heels  of  the  famous  Danish  and  New: 
Zealand  product  with  respect  to 
quality. 

The-  credit  of  establishing  Alberta 
butter  so  fliinly  on  the  world’s  mar¬ 
kets  may  very  hirgely  he  placed  at 
the  door  of  the  cr^ani  grading  sys¬ 
tem  Inaugurated  by  the  provincial 
government  twee  years  ago  with  the 
full  supj)ort  of  the  creamery  opera¬ 
tors  of  the  province,  a  system  whiyh 
supplements  the  tuitter  grading  sys¬ 
tem  and  carries  right  back  to  the 
producer  on  the  farm  the  benefit  of 
the  high  prices  for  quality  product, 
a  course  which  naturally  results  m 
the  production  of  a  higher  standard 
throughout. 

Ueavy  I’.  High  Grade. 

Of  (he  4,000,000  lbs.  of  butter  gr.ad- 
ed  for  export  this  season,  89  per  cent, 
of  it  was  graded  In  the  special  and 
first  grades.  In  this  amount  of  but¬ 
ter  graded,  the  Incretise  In  "firsts” 
over  last  season  has  been  grades  of  • 
butter  frtftn  14.1  per  cent,  with  aeon- 
sequent  drop  in  the  low  grades  of 
butter  from  14.4  per  cent,  to  13.5  per 
cent.  Of  the  total  amount  of  cream 
graded  this  year,  there  has  been  an 
increase  in  "special”  grade  over  last 
year  from,  37.9  per  cent  to  41  per 
cent,  and  an  Increase  in  ‘‘firsts’’  from 
40.8  per  rent,  to  44,2  per  cent.,  with 
a  consequent  falling  off  in  the  lower 
grades. 

All  thts  indicates,  through  the 
grading  sysient.  a  steady  and  consis¬ 
tent  improvement  in  the  standard  of 
Alberta  cream  and  butter. 


i 
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Annual  Review  of  Agriculture 
for  Province  of  Alberta  Shows 
Generally  Improved  Conditions 


farms,  the  averags  nupiber  is  thjs 
province  belns  80,  eompared  with 
Canada’s  average  of  63.9. 

Egg  exports  grew  33  per  cent,  dur¬ 
ing  1924.  Three  years  ago  Alberta 
was  almost  entirely  an  Importing 
province  with  respect  to  eggs,  but 
last  year  It  exported  more  than  60,- 
000  cases  of  eggs,  or  133  carloads. 


Progress  of  Poultry, Industry  in  Alberta 
Importer  to  Exporter  in  Three  Years 


It  Is  only  within  the  past  few 
years  that  the  poultry  industry  of 


Situation  More  Prosperous  Because  of  Higher  Prices  Despite  Low 


Yield*  Livestock  Conditions  Good— Dairy  Industry  Graatly  had  one  of  the  most  success 


During  the  year  the  egg  and  poul-  Alberta  has  come  to  the  front  to 
try  marketing  service  of  the  govern-  any  great  extent,  but  within  the  j 


1922  .  435,000  557.000 

1923  .  660,822  92^494 

1924  . .535,800  750,198 

Nnmher  Almost  Donhied. 


meui.  uau  vuo  ui  luc  uiwoc  savt.^coo”  i  ra  ardbat  hPAn  I  The  Increase  in  the  number. u^nd 

£ul  years  In  Its  history,  marketing  f  ^  ^  ^  value  of  poultry  in  Alberta  from 


M  c  j  •  ¥N  •  •  -  mi.  tui  years  in  its  nisiory,  marKeiing  -  ...  .  .  value  or  poultry  in  Aioeria  from 

unproved — Provuice  Now  Second  m  DcHninion  in  Poultry  a  total  of  17,860  cases  of  eggs  the  strides  made  that  the  province  '  year  to  year  Is  shown  In  the  follow- 


Industry— Extensive  Publicity  Work. 


and  760,298  Iba  of  poultry. 
Denonstamtfon  Forms. 


has  turned  from  an  Importing  to  an  ;  jng  figures : 
exporting  province  with  respect  to  )  Total  Poultry  Number 
eggs  and  other  products.  During;  looi,.  ..  4  963  565 


Evidence  of  improved  conditions  In  lyle.  Is  In  better  shape  than  that  of  Donald  Douglas,  Director  of  De-  j  1924  more  than  60,000  cases  of  eggs  I 
the  agricultural  Industry  of  the  Pro-  other  classes  of  stock.  monstratlon  Farms,  reports  that )  vere  exported  from  Alberta,  the  bulk  J 

Vince  of  Alberta  Is  contained  In  the  There  has  been  a  large  Increase  In  I  crops  on  the  various  government  I  solng  to  England  and  Scotland.  Du- 


4,963.565 

6,422,139 

6,6.30,163 

7,214,819 


‘  Value 
$4,251,500 
3,981,200 
4,189,300 
4,488,040  • 


Second  in  Dominion. 


various  reports  which  go  to  make  UD  ♦he  production  of  hogs,  but  the  pro-  farms  this  year  were  rather  light,  ring  that  year  also  more  than  5.-  Wond  In  Tinminlnn 

ductlon  of  bacon  hogs  is  disappoint-  owing  to  drought  conditions,  but  6n  000.000  pounds  of  live  poultry  were 
the  annual  review  ot  the  operations  jugiy  marketed  by  the  farmers  of  the  prov- 1  EmphaUc  evidence  that  the  farm- 1 

of  the  Department  of  Agriculture  The  statistics  with  respect  to  the ' 'vere  obtained.  Alfalfa  has  been  luce.  Co-operative  marketing  ser- 1  ers  of  Alberta  are  realizing  the  mer- 

wnicn  were  presented  to  the  Legjs-  export  of  livestock  from  the  prov-  grown  successfully  on  three  of  the  vices  conducted  by  the  department  Its  of  poultry  as  a  valuable  adjunct 

lature  for  the  year  1924  at  the  ses-  ince  during  the  year  show  that  12,783  farms  In  large  acreages.  Corn  and  of  agriculture  have  done  much  to  |  In  their  diversified  farming  pro- 

slon  which  has  Just  been  brought  to  i^orses  were  exported  and  196 '207  sweet  clover  have  also  been  grown  develop  the  poultry  industry.  |  gram  Is  given  in  recent  census  fig- 

a  close  The  total  value  of  all  agrl-  { cattle.  Shipments  between  local  successfully.  The  disposal  of  the  12  Years  Proin-ess.  ures  showing  the  average  number  of 


The  total  value  of  all  agrl-  j  cattle.  Shipments 


cultural  production  for  the  pastyeai  points  within  the  province  totalled  Stony  Plain  and  Athabasca  farms  lea 


12  Years  Proin’ess. 
The  following  figures  show 


to  the  transference  of  the  stock  to  progress  of  the  industry; 


the  other  farms.  The  farm  herds 
have  all  done  well  during  the  year. 


Prosperous  Conditions.  Intlustry.  bavo  all  done  well  during  the  year. 

Denutv  Minister  H  A  in  ~  The  report  of  the  Dairy  Commls-  The  report  gives  details  of  the  steer- 

his  Report  drfw8%?tantl^^^^^^^  sloner.  Mr.  Marker,  reviews  the  very  feeding  experiments. 


prosperous  conditions  resultant  •''et’sfactory  state  of  the  dairy  indus- 
from  the  higher  prices.  In  spite  of  province  and  bears  wit- 


the 'facrthLt'^verv^fttlP^ta^arn^  Of  cream  and' butter  as  a  result  of  the  mrsalonerrc'  G.  Groff,  outlines  the  growth  of  business  handled  by  the 
beef  cattle  was  undertaken  this  sea-  grading  service  Initiated  two  activities  of  the  publicity,  motion  Alberta  Government  oo-opera-tlve 


sloner,  Mr.  Marker,  reviews  the  very  feeding  experiments, 
satisfactory  state  of  the  dairy  Indus-  „ 

try  of  the  province,  and  bears  wit-  rUDiioity  norg. 

ness  to  the  greatly  improved  quality  The  report  of  the  Publicity  Com- 1 


Value  of  Poultry  Products. 

1912 .  $2,000,000 

1923  .  8,300,000 

1924  .  8,916,000 

Co-operative  Growth. 

The  undernoted  figures  show  the 


son,  but  the  indications  were  now  dwells  on  the  in-  picture,  statistics  and  exhibits 

that  those  who  bad  done  so  would  be  creased  production  and  the  rapidly  branches  during  the  year.  Consld- 
reasonably  rewarded  He  comments  volume  of  export  creamery  erablo  general  publicity  was  done 

particularly  on  the  splendid  growth  The  exports  of  butter  via  chiefly  In  connection  with  Wembley, 

of  the  dairy  industry  but  declares  Panama  continue  to  Increase,  Including  the  compiling  of  sets  of 
that  the  greatest  weakness  of  the  in  exports  by  this  route  in  1923  be-  motion  pictures  on  Alberta  for  dls- 
dustry  at  present  Is  the  low  average  packages  of  56  lbs.  each,  play  In  the  old  land,  and  the  supply 

production  of  the  dairy  cows  of  the  ^^^4  the  shipments  by  this  of  exhibit  material  for  the  Alberta 

nrovince  imnrnvpmpTit  In  ihi..  rti  firms  alone  totalled  13,-  portion  of  the  Canadian  exhibit.  Con¬ 
nection  is  to  be^^effecn^d  U^t  rapid^  ^21  packages.  slderable  advertising  In  British  pub- 

and  economically  by  the  use  of  pure  There  are  now  89  creameries  oper-  Hcatlons  was  also  dime  during  the 
bred  dairy  sires  on  the  present  foun-  ating  compared  with  76  in  1923,  and  exhibition.  A  total  of  60,000  of  the 
dation  stock  there  are  12  cheese  factories  in  oper-  new  Alberta  handbook  hae  been  dls- 

ation.  trlbuted.  as  well  as  a  maes  of  other 

l/lTPslofk  ronditions,  _ . _ _  literature.  In  the  educational  work 


exhibits  marketing  service  in  four  years : 


.  Eggs 

Year  doz. 

1920  .  72,289 

1921  - ....  177,000 


Poultry 

lbs. 

46,423 

203,400 


Survey  of  Alberta’s  Tar 

Sand  Production  and  Use 


ation.  trlbuted.  as  well  as  a  mass  of  other  .  . . .  ■  .  -  '  — . ' 

l/lTPslork  renditions.  creamery  butter  produc-  literature.  In  the  education^  work  Probably  the  most  comprehensive  gas  at  points  a  few  miles  south  of 

Mr  Craig  reports  upon  his  efforts  I  v\a.s  21.500.000  lbs.  compared  connection  with  motion  pictures,  review  ever  made  of  the  numerous  McMurray  would^have  a  reasonable' 
to  es*ahii.=?li  the  cattle  trade  with  j  ,vith  17.800.000  lbs.  in  1923,  and  tne  ®  reels  were  In  clrcula-  processes  for  separation  of  bitumen  chance  of  meeting  with  success.  A 

lapar.  and  of  the  success  of  the  gov-  L.jjgpgj,  production  was  1.675,000  lbs,  course  work  among  from  sand,  such  as  the  famous  tar  well  sunk  some  years  ago  by  A.  Von  ^ 


■lapar.  and  of  the  success  of  the  gov- j  gjjgggg  production  was  1,675,000  lbs 


Cl  nincat  in  getting  the  ocean  !  ate  per  j slight  decrease  from  the  previous 

head  reduced  trom  $100  to  .r37  50.  I  j.g.j^  1738  999  ]bs.  or  1 


stating  that  it  is  hoped  that  the  rate  •  8  per  cent,,  of  the  total  produc- 


Agiicnltural  Schools. 


sands  of  the  Athabasca  in  Northern  |  Hammersteln,  near  Tar  Island,  (sec- j 
I  Alberta,  is  contained  in  a  booklet  just  tlon  18,  township  92,  range  9,  west  j 


v.ili  he  .inthei  reduced  to  $35  ♦'efoi e  .  marketed  through  the  gov- 

lonmpiit’R  ro-nnAr.ntivp  mnrkpHnfi' 


‘  ^  Issued  by  the  mine  branch  of  the  of  the  4th  meridian)  approximately ! 

The  j  eport  of  the  Olds  School  of  Dominion  Government.  Under  the  20  miles  north  of  McMurray  gave  a  I 


ernment’s  co-operative  marketing  Agriculture  shows  a  total  enrolment  title  of  "Bltumloous  Sands  of  North-  small  flow  of  gas .  More  recently  | 

In  reporting  on  the  cattle  sales,  service.  This  is  the  greatest  amount  for  fhe  1924-25  term  of  19Vtbe  larg-  ern  Alberta,”  Sidney  C.  Ellis,  of  the  (1916)  some  gas  was  struck  at  a! 

Mr.  Carlyle,  I.iiof  tork  (■■oniinirsioner.  piavketed  through  this  service  since  est  in  its  history.  The  report  of  the  Department,  reviews  the  whole  sub-  depth  of  323  feet  in  a  well  drilled! 

states  that  the  price  of  pure  bred  3^909  Claresholm  school  shows  a  total  en-  jget  of  the  Immense  deposits  of  these  in  township  87,  range  7,  west  of  the  I 

cattle  has  nc-f  improved  a  great  deal  (•oiiltrr-  Indiisfrr  rolment  of  86.  There  is  also  a  re-  tar  sands,  and  the  various  methods,  4th  meridian,  and  a  small  flow  was  I 

during  the  year,  hut  the  prices  of  ^  •’  port  from  the  Vermilion  School  of  attempted  or  in  process  of  attempt-  also  met  with  at  a  depth  of  1,146  feet  I 

hulls  of  the  beef  breeds  have  been  The  value  of  poultry  in  Alberta  Is  Agriculture  In  connection  with  the  ing,  to  make  use  of  the  bitumen  to  In  a  well  located  in  section  26,  town- 


ronltrj  Industry. 


more  satisfactory.  The  prices  real-  now  $4,488,040,  according  to  the  re-  BrlUsh  boys  In  training  there,  num-  the  tar  and  Its  petroleum  content  for  ship  83.  range  6.  west  of  the  4th 


ized  at  the  various  bull  sales  were  port  of  the  Poultry  Commissioner,  J.  bering  60.  This  makes  the  total  en-  commercial  purposes 


improved  over  1923.  There 
strong  demand  for  dairy  stock. 


a  I H.  Hare.  Alberta  now  stands  sec-  rolment  at  the  three  schools  of  agrl- 
lond  among  all  the  provinces  with  re-  culture  for  the  1924-26  terms  to  be 


'ihe  sheep  industry,  says  Mr.  Car-  ference  to  the  number  of  poultry  on  336. 


Problems  Involved. 

The  problems  Involved  In  stripping 


meridian.” 

Experiments  Made. 

Speaking  of  experiments  In  the  upe  I 


the  overburden  are  many  and  varied  of  bitumen  extracted  from  the 
depending  on  location,  depth  and  bituminous  sand  and  used  with  local 


NORTHWESTERN 

UTILITIES  LIMITED 

Supplies 

Natural  Gas  to  the  City  of 
Edmonton 


character  of  the  overburden,  availa-  clay,  sand-clay  or  burned  clay  mixes 
bllity  of  transportaton,  fuel  and  the  for  paving  purposes,  the  writer  says:  I 
like.  "As  In  Indication  of  the  im-  “Summarizing  the  opinion  of  city! 
portatlon  attached  to  the  removal  and  engineers  and  other  competent 
disposal  of  overburden,”  remarks  the  judges  with  whom  the  writer  has 
report,  "It  may  b©  stated  that  on  the  discussed  this  type  of  surface,  u 
Horse  river  reserve,  the  estimated  appears  that  in  general  the  results  | 
overburden  amounted  to  approxim-  have  so  far  not  been  encouraging.  | 
j  ately  3,360,000  tons  of  bituminous  Under  climatic  and  other  conditions 
I  sapds.”  such  as  exist  in  the  province  of  | 

!  Speaking  of  the  extent  of  the  de-  Alberta,  it  appears  doubtful  whether 
I  posits,  Mr.  Ells  says:  clay-bitumen  mixes,  unless  on  a  ■ 

!  "It  is  at  present  Impossible  to  permanent  base,  will  prove  success- ' 

!  attempt  lam  accurate  estimate  of  the  ful.” 

j  ar©^,  «B^rlalg  by  bituminous  sapd.  -  Excellent  Results.  | 

I  Tbt^lridtbr  haa  examined  upwards  irf  other  band,  he  reports  i 

270  Lo.divWual '•utcrops,  all  of  which  sidewalks.  It  gives  excellent ! 

:  r^resenb  parts  of  an  Mmost  con-  results,  remarking.  "During  the  fall  1 
itlnouB  d«»08lt.  Ttase  Pf  1922.  the  city  of  Edmonton, 

i  occur  at  ■  intervals  along  the  Atha-  ^jberta,  constructed  approximately  ' 

;  baska  river  and  Its  principal  trlbu-  9^9  square  yards  of  sidewalk  sur- ! 
tarles,  for  a  total  distance  «  more  facing  using  bituminous  sand.  This  I 
i  than  220  miles.  On  the  Atbehaska  ^ork  was  carried  on  under  the  dlrec- . 

1  river,  the  most  northerly  exj^sure  ^  Haddow,  city  en- ! 

;  of  apparent  commercial  impowi^  glneer,  who  reports  that  this  sur^ ! 

I  occurs  In  section  16,  township  98,  f^gg  jjga  proyed  very  satisfactory ! 


I  - - — lilts  VlOWJI^UlUt. 

;  are,  however,  seen  alo^  the  I  Speaking  of  the  proqesBps  of  re- 1 


baska  as  far  as  the  nort^ra  covery  of  hydrocarbons  or  petroleum 

dary  of  township  106.  The  direct  fj.Qjjj  ^j^g  bituminous  sand,  file  writer 


distance  In  a  north  and  south  dlrec-  ggyg;  ’  ■- 

tlon  through  which  oiHcrops  h^ 

been  noted  Is  approximately  115  g,j,jg  describe  In  detail  the ! 


- - -  - '  *  A  wmrAa*  *XJ  MOOVI  lUC  111  Uri.4a.ll  lUtl  I 

miles,  and  that  J®  west  various  attempts  that  have  been  1 

j  approximately  45  mil^.  Extensions  jjjgjjg  recover  hydrocarbon  con-  j 


This  Company  supplies  Natural  Gas  to  the 
City  of  Edmonton,  and  five  towns  along  its 
transmission  line  from  the  field  at  Viking, 
which  is  about  80  miles  from  the  City. 

Gas  was  first  turned  on  in  November,  1923. 
There  are  already  5,100  consumers  con¬ 
nected  up.  It  is  estimated  that  this  number 
will  have  increased  to  6,800  by  the  end  of 
the  present  year. 


!  of  the  deposit  under  b^^v  overbur-  ^gj^^  bituminous  sands.  ’The 

'  den,  particularly  toward  t^  south,  writer’s  Investigation  has  included  'a 


j  will  materially  Increase  the  above  I  (jeterminatlon  of  the  relative  efflcl- 


Area  Available. 


ency  of  chemical  solvents,  and  of , 
various  petroleum  distillates;  separ- 1 


!  "Having  due  regard  to  methods  at  ation  of  bitumen  by  heated  water  at ! 
present  practicable  for  mining  hdtu-  temperatures  up  to  320  degrees  F.;  | 


I  mlnous.  sand,  and  considering  other  separation  by  flotation  methods,  ana . 
!  controlling  factors  such  as  variatfon  final  purification  of  partly  refined ' 


I  In  quality,  the  area  actually  avail-  bitumen,  by  means  of  Alter  presses 
;  able  for  commercial  development  at  and  centrifuging.  The  possible  use  I 
:  present,  probably  does  not  exceed  one  of  crude  bituminous  sand  as  fuel  and  ■ 
per  cent,  of  the  above  estimate.  In  the  value  of  spent  sand  as  a  basis 
4  aditlon  to  the  ocurrences  indicated,  for  the  manufacture  of  glass  have 
I  other  exposures  of  bituminous  sand  also  been  considered.  Distillation  or 
I  have  bene  found  at  points  many  the  crude  bituminous  sand  has  also  I 


I  miles  to  the  east  and  west,  notably  been  attempted  and  crude  petroleum 
‘  on  the  Wabiskaw  river,  on  the  head  recovered  in  this  manner  has  been 


!  waters  of  Tar  river,  on  Muskeg  slver,  fractloned  and  the  various  fractions 
'  on  Buckton  creek,  and  on  Flrebag  refined  by  the  use  of  sulphuric  acid 


h  river.  Alberta;  and  on  Buffalo  lake,  and  aluminum  chloride.  The  results 


FIRST  THREE  MONTHS’  OPERATION. 


I  Saskatchewan.  Certain  of  these  ex- 
j  posures  have  been  examined  by  the 
i  writer;  but  If  commercial  develop¬ 
ment  of  the  various  outcrops  In  tne 
McMurray  district  Is  found  to  be  im¬ 
practicable,  It  Is  evident  that  deposits 
in  the  outlying  areas  above  noted 
cannot  be  considered  as  of  present 
economic  Importance.” 


of  this  work  are  as  yet  Inconclusive.” 


INCREASING  DEMAND 
CANADIAN  CATTLE 


Scottish  farmers  are  well  satisfied 


I  The  booklet  gives  abridged  ana-  with  Canadian  stocker  cattle  and 
lyses  of  bituminous  sands  from  some  there  Is  a  rapidly  growing  demand 


Gross  Revenue . 

Operating  Expenses . 

Actual 

$281,288.28 

36,089.17 

Estimated. 

$268,796.00 

33,252.00 

Gross  Income . 

$245,199.11 

$235,544.00 

Deductions  %i 

interest  on  Funded  Debt . 

Interest  on  Unfunded  Debt . 

Taxes . 

Rent  for  leased  property . 

Amortization . 

Depletion . 

$  55,983.12 
6,206.76 
11,478.58 
6,018.69 
34,220.75 
41,064.90 

$  56,070.35 
4,200.00 
*  11,332.89 
1,910.70 
32,780.00 
39,336.00 

Total  fixed  charges . 

$154,972.80 

$145,629.94 

SURPLUS  for  period . 

$  90,226.31 

$  89,914.06 

forty  locations  In  the  McMurray  for  this  class  of  livestock  in  Great 
district,  showing  the  percentage  of  J  Britain,  according  to  Canadian  Trade 


bitumen  in  the  sands  to  run  from  I  Commissioner  G.  B.  Johnston,  who  j 
8  to  as  high  as  20  per  cent,  with  the  reports  as  follows:  I 


great  majority  of  samples  running 
around  11  tp  16  per  cent,  bitumen. 
Fuel  ATailahle. 


"The  demand  for  Canadian  cattle 
has  greatly  Improved  owing  to  the 
farmers  being  well  satisfied  with 


In  discussing  the  fuel  available  for  them,  and  the  prices  having  been 


power  working  purposes  in  the  dls-  generally  higher.  The  highest  price 


trlct.  the  writer  says  that  he  has  given  for  Canadian  cattle  during  the 
sampled  a  number  of  seams  of  lignite  !  year  was  52  shillings  to  58  shillings 
coal  on  the  Athabaska.  McKay  and  per  live  cwt.  I 

Christina  rivers.  “Analyses  of  these  ,  Canadian  Cattle  Healthy, 
samples.”  he  says,  “appears  to  indt-  |  “Farmers  have  found  by  experi- 
cate  that,  although  in  places  the  coal*  ence  that  Canadian  cattle  are  very  i 
Is  of  good  quality,  in  general  the  |  healthy,  free  from  disease,  good 
seams  occur  as  local  lenses  associ-  ^  feeders,  and  quirk  coming  to  prime  i ! 
ated  with  bituminous  sand,  anc  1  beef.  It  is  almost  an  unheard-of 
that  they  are  of  very  doubtful  thing  for  a  farmer  to  lose  a  Canadian 
commercial  value.”  _  j  bullock  through  illness,  and  they  are  I 

I  Natural  Gas  Situation.  known  to  be  stronger  in  constitution 

'  Of,  natural  gas.  he  says:  "Gas.jthan  most  other  cattle.  ' 

sands  have  a  wide  distribution  in  i  “The  only  complaints  against 
northern  Alberta.  At  present  the  pro-  Canadian  cattle  are  on  account  of ' 
ducing  wells  nearest  to  McMurray  their  age  and  on  account  of  branded  < 
are  those  at  Lower  Pelican.  These  hides.  The  latter  point  appears  to 
wells  have  an  estimated  capacity  of  |  be  in  process  of  elimination,  but  the 
about  750,000  cubic  feet  per  24  hours,  matter  of  the  age  of  the  cattle  is,  re- 


and  are  distant  from  McMurray  ported  to  be  one  that  deserves  the  | 
approximately  90  miles  in  a  direct  serious  attention  of  Canadian  ship-  ] 


C.  J.  YORATH. 

President  and  Managing  Director. 


line.  At  the  mouth  of’  the  little  pers.  The  farmers  in  Scotland  want ' 
Buffalo  river.  50  miles  from  Me-  young  cattle,  not  more  than  two  | 


Murray  In  direct  line,  there  is  at  years  old.  if  possible.  If  this  im- 1 
strong  seepage  of  natural  gas.  No'  portent  point  is  attended  to,  and  a 
i  development  work  hasTieen  attempt-  good  class  of  well-graded  cattle' 
ed  at  this  point  nor  is  anything  shipped,  there  is  ample  room  in  Scot- 1 
known  regarding  the  character  of  the  land  for  a  great  increase  in  the  nuni- 1 
gas  itself.  The  writer  considers  that  her  of  Canadian  cattle  that  can  be 
intelligent  prospecting  for  natural  i  absorbed. 


BONDS 

INVESTMENTS 

PROPERTY  MANAGEMENT 

appraisals 

FARMLANDS 

CITY  PROPERTY 

TIMBER 


ALBERTA  OIL  DEVELOPMENTS 


gram  Is  given  in  recent  census  fig- 1 
ures  showing  the  average  number  of  | 
the  poultry  kept  on  Canadian  farms.  ' 
The  province  stands  second  for  the 
whole  of  Canada,  being  exceedel  on¬ 
ly  by  British  (Columbia.  In  poultry, 
Canada’s  average  per  farm  Is  63.9, 
but  the  average  for  Alberta  Is  79.9. 
Comparative  figures  are  as  follows; 

British  Columbia .  98.7 

♦b©  !  Alberta . 79.9 

the  I  Ontario .  79.1 

1'^©  Saskatchewan . 76.2  ' 

Manitoba . 61.7 

try  Prince  Edward  Island  .....  60.4 

I.  Quebec . 49.7 

J  New  Brunswick . 28.2 

)  Nova  Scotia . .  .  17.9 


We  are  keeping  in  close  touch  with 
these  developments  and  are  prepared 
to  furnish  reliable  and  conservative 
information  to  correspondents. 


LOUGHEED  &  TAYLOR 
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BRITISH  CANADIAN 
TRUST  COMPANY 


Head  Office — Conybeare  Block 
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Incorporated  by  Special  Ordinance  of  ikerNortkantt  Territeeies  efClHlBiP, 
( 1901  Chapter  SB>) 


Authorized  to  act  as 
EXECUTOR,  ADMINISTRATOR; 
TRUSTEE,  GUARDIAN 
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C.  F.  P.  CONYBEARE,  K.C. 
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million  pounds  and  the  1924  export  total 
was  4,100,000  lbs.,  much  of  this  going  to 
the  British  market. 

In  1911  Alberta  had  but  147,649  milch 
cows,  but  in  1923,  this  total  had  grown 
to  411,446.  In  1910  the  value  of  dairy 
products  in  the  Province  was  but  $7,885,- 
000.  In  1924  it  was  $23,208,562.  In 
1923  Alberta  butter  in  Canadian  exhibi¬ 
tions  took  227  prizes  out  of  a  total  of  452 
offered. 


POULTRY  INDUSTRY. 

Rapid  strides  have  also  been  made  in 
the  poultry  industry  under  aggressive  gov¬ 
ernment  encouragement.  In  three  years 
Alberta  has  come  to  be  an  exporting  in¬ 
stead  of  an  importing  province,  with  re¬ 
spect  to  poPltry  products,  and  in  1924 
exported  over  60,000  cases  of  eggs,  to 
Eastern  Canada  and  abroad.  Of  the 
80,000  farms  in  Alberta,  70,000  reported 
having  poultry. 

ALBERTA’S  GROWTH  IN  COAL 


*  1  Tons. 

1909  .  2,174,329 

1912  .  3,446,349 

1916  .  4,648,604 

1920  .  6,908,923 

1922  .  5,975,744 

1923  .  6,800,000 


OTHER  ALBERTA  RESOURCES. 

Coal.  —  Alberta  possesses  14%  of  the 
world’s  coal  reserves,  72  per  cent,  of  Brit¬ 
ish  coal  reserves,  87  per  cent,  of  Canada’s 
reserves.  This  province  has  enough  coal 
to  supply  all  of  Canada’s  needs  for  genera¬ 
tions.  It  has  over  300  mines  working, 
producing  nearly  7,000,000  tons  a  year, 
with  capacity  for  twice  that  production. 

Natural  Gas.  —  Natural  gas  exista  in 
great  reservoirs  in  many  parts  of  Alberta, 
and  is  now  being  supplied  to  the  cities  of 
Medicine  Hat,  Lethbridge,  Calga^  and 
Edmonton,  and  several  towns.  The  pos¬ 
sibility  of  producing  carbon  black  is  being 
investigated. 

Petroleum.  —  Sufficient  investigational 
work  has  now  been  done  to  establish  that 
there  are  large  reservoirs  of  petroleum  in 
Alberta,  several  producing  wells  have  been 
brought  in  with  a  high  grade  of  gasoline. 

Tar  Sands.  —  The  immense  deposits  of 
tar  sands  in  Northern  Alberta  offer  great 
possibilities  for  industrial  development. 

Clay  Products.  —-  This  industry  is  al¬ 
ready  established  at  Medicine  Hat  and 
other  points,  annual  output  totalling  in 
value  more  than  a  million  and  a  half  dol¬ 
lars. 

Lumbering.  —  Alberta  has  an  active 
lumbering  industry,  with  about  60,000 
square  miles  of  merchantable  timber.  The 
pulpwood  material  is  estimated  at  270,- 
000,000  cords. 

Fish.  —  Alberta  also  has  a  considerable 
industry  in  fish,  the  output  yearly  totalling 
in  value  about  $400,000. 
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A  Land  of  Opportunity 
for  Settler  and  Investor 


Through  the  ups  and  downs  of  develop¬ 
ment  of  a  new  country,  the  Province  of 
Alberta  has  maintained  a  steady  and  con¬ 
sistent  progress  upward  in  its  agriculture 
and  other  industries.  Particularly  in  agri¬ 
culture  the  growth  has  been  along  ap¬ 
proved  lines,  so  that  to-day  the  industry  of 
agriculture  stands  upon  a  firmer  basis  than 
ever  before. 

In  1923  the  province  marketed  the  larg¬ 
est  grain  and  fodder  crop  in  its  history. 
This  season,  the  yields  have  not  been  near¬ 
ly  so  reco-rd-breaking,  but  the  market 
prices  have  been  high. 

Alberta’s  progress  in  grain  production 
is  indicated  by  the  following  figures  on 
the  increase  in  v/heat  yields  over  a  period 


^caad  •—  .  . 

1906  .  5,932,000  bushfels 

1911  .  36,602,000  “ 

1915  .  66,388,000  “ 

1920  .  83,481,000  “ 

1923  .  144,834,000  “ 


AVERAGE  YIELD  SPRING  WHEAT 
Alberta,  23  years,  17  bus.  per  acre;  13 
years,  19  bus.  per  acre;  five  years,  1917- 
21,  12  bus.  per  acre,  compared  with  fol¬ 
lowing  States  for  same  period;  Minnesota, 
1 3  bus. ;  South  Dakota,  1 1  bus. ;  Nebraska, 
1 1  bus.;  Kansas,  8  bus.;  Montana.  9  bus. 
Average  for  20  years:  Alberta,  18.4  bus.; 

'Saskatchewan,  16.9  bus.;  Manitoba,  16.7 
bus.;  Kansas,  13.5  bus.;  Minnesota,  13.4 
bus.;  South  Dakota,  11.4  bus.;  North 
Dakota,  10.9  bus. 


PROGRESS  IN  DAIRYING. 

Alberta’s  progress  in  the  dairying  in¬ 
dustry  has  been  so  rapid  that  this  province 
now  stands  as  the  third  most  important 
in  this  respect  in  all  Canada.  With  a 
great  deal  of  its  area  specially  adapted  to 
the  development  of  doirymg.  the  Govern¬ 
ment  of  Aibe.j'ta  for  ^/esrs  has  set  itself 
particularly  to  foster  this  industry.  The 
result  has  been  that  Alberta’s  name  now 
stands  prominently  in  the  markets  of  the 
world  as  a  producer  of  high  quality  dairy 
products. 

The  growth  in  creamery  butter  produc¬ 
tion  has  been  as  follows:  — 


1912 .  3,010.7.55  lbs. 

1915 .  7,544,148  “ 

1921  .  13,048,000  “ 

1922  .  1.5,417,000  “ 

1923  .  17,863,853  “ 

1924  .  22,335.000  “ 

1925  . ^25,000.000  “ 


— Anticipated. 

Through  the  medium  of  official  cream 
and  butter  grading  systems  the  standard 
of  the  Alberta  product  has  been  raised  to 
such  a  high  standard  that  regular  exports 
are  now  being  made  of  creamery  butter  to 
the  world’s  markets.  In  1921  and  prior 
to  that,  exports  of  Alberta  butter  totalled 
only  a  few  thousand  pounds.  In  1923 
the  exports  had  reached  a  total  of  two 


Value  of  Agricultural  Products 


1924 


1923 

$135,726,863.00 

3,907,074.00 

16,782,663.00 

23,013,330.00 

8,300,000.00 

17,146,000.00 

4,356,500.00 


Grain  Crops .  $106,698,646.70 


Root  Crops . 

Fodder  Crops . 

Dairy  Products . 

Poultry  Products . 

Livestock  marketed . 

Other  Produce,  Wool,  Game,  Furs,  etc. 


3,622,411.00 

50,771,264.00 

23,208,562.00 

8,916,000.00 

20,772,593.74 

3,767,642.79 


Totals .  $217,757,120.23 


$209,232,430.00 


Ministers  of  the  Province 


Hon.  H.  Greenfield,  Premier  and  Minister  of  Municipal 
Affairs. 

Hon.  J.  E.  Brownlee,  Attorney-General  and  Provincial 
Secretary. 

Hon.  R.  G.  Reid,  Provincial  Treasurer. 


Hon.  Geo.  Hoadley,  Minister  of  Agriculture  and  Health. 
Hon.  Alex.  Ross,  Minister  of  Public  Works. 

Hon.  V.  W.  Smith,  Minister  of  Railways  and  Telephones 
Hon.  Perren  Baker,  Minister  of  Education. 

Hon.  Mrs.  Irene  Parlby,  Minister  without  portfolio. 


Grc:s  Debenture  Debt . 

$79,084,759.95 

Less: 

Sinking  Funds . 

$1,742,135.34 

Self  Sustaining  Debt: 

Telephone  Net  Bonded  Debt . 

22,024,431.24 

Special  Investment  Fund  (Mar.  1st,  1925) 

428,080.64 

Elevator  Loan . 

825,609.82 

Alberta  Liquor  Commission  Loan . 

500,000.00 

-  25,520,257.04 

Net  General  Debenture  Debt . 

$53,564,502.91 

HEAVY  GAIN  IN 
EXTORTS  TO  U.S. 
IIURINGYEAR1924 


Up  About  $1,300,000  or  Over 
20  Per  Cent.  Frona  1923 
Heavy  Demand  For  Livaetock 
—Exports  From  Calgary  Dis¬ 
trict  Up  $700,000  —  Trade 
With  Philippines  —  Gsdh  in 
Ci^e  Exports. 

Exports  of  Alberta  produce  to  the 
United  States  Increased  by  approx¬ 
imately  $1,600,000  during  the  last 
year  as  compared  with  1923,  accord¬ 
ing  to  the  declared  export  return  Is¬ 
sued  by  S.  C.  Heat,  United  States 
consul.  The  total  value  of  products 
exported  from  this  province  In  1924 
was  $,6,682,919,  while  the  previous 
year  the  value  was  $4,388,449. 

Increased  shipments  of  grain  and 
livestock  from  the  Calgary  district;  , 
furs,  lumber,  fish  and  meats  from  the  I 
Edmonton  district,  and  livestock  | 
from  T.*!thbr1dge,  as  compared  with  ; 
the  prrvlotis  year  account  for  the  i 
better  showing. 

Livestock  Demand.  i 

During  the  early  part  of  last  year  | 
there  was  a  big  demand  for  Canadian  j 
cattle  along  the  west  coast  of  the 


gulating  stations  controllng  pres¬ 
sure  In  the  city  distribution  sys¬ 
tem  about  3  to  4  ounces.  The 
number  of  consumers  connected 
to  the  distribution  system  is  in¬ 
creasing  dally  and  is  at  present 
approximately  6,1D0.  It  is  es¬ 
timated  that  this  number  will  be 
Increased  to  6,800  by  the  end  of 
the  present  year. 

During  last  winter,  the  city  and 
the  5  towns  connected  to  the  trans¬ 
mission  line  were  supplied  with 
gas  without  the  slightest  Inter¬ 
ruption  In  service,  although  the 
weather  conditions  wore  excep¬ 
tionally  severe.  Two  more  wells 
are  being  drilled  this  summer  so 
as  to  ensure  the  aupply  next  win¬ 
ter  fo  the  increasing  number  of 
consumers. 


Record  of  Alberta 

at  Seed  Shows  • 

- 1 

Agricultural  products  have  come  to  i 
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.  .-r-j - -  ■ - -a.8  -  wXa  ■  -  — 

iTAnrKAr, scm,T  IQ  YPAR  DFPnDfl  Government  Survey  Shows  Drilling 
rn*,.™*.  13  I CHK  K^nu  Expensive 

Natunal  gas  .is  supplied?  to  the  IM - 

ur  rnubncdd  in  (fh.™  j 

noiv.ur 

of^  to  12  inch  nine  There  are*  i  *  duction  of  iSo.  4  Royalite  well,  some  6,  townsalp  lang^ 

seren  large  and^everal  small  re-  j  Rich  in  Natural  Resources —  Interesting  facts  concerning  informa-  p;.oduction  nn°\rnv^^^ 

- - .... - - -  Hiwheat  10.Y«ar  A ver«w*  Procured  by  previous  drilling  In  «tr»jck  on  May  14, 

c  «/i.  i.  J  are  contained  in  Memoir  a  ^aP^^  of  j 

Yield'  of  Wheat  and  Oats  on  122  of  the  Dominion  Government  geo-  ‘^a^  time,  the  well  was  drilled  to  an 
Continent— 89  Per  Cent,  of  logical  survey.  ultimate  depth  of  3,910  fiet. 

Coal  «  Cai^a  -  Develop-  .Hurt  Drll.  Deep.  -•develop¬ 

ment  since  oirth  of  rrovince. !  Summarizing  some  of  the  chief  ment  work  had  practically  ceased, 

'■  j  points  of  Interest  to  the  new  com-  owing,  mainly,  to  the  disappointing 

At  the  very  foundation  of  Alberta's  panics  preparing  to  drill  this  sum-  results,  but  influenced  al.'o  by  con- 
progress  and  (prospects  must  be  plac- 1  tner-  chief  among  them  r.re  the  fcH-  ditlons  arising  from  the  war", 
ed  the  rich  nrftural  resources  and  fa- !  lowing,  gleaned  from  page  23  of  the  Operation  Expensive 

vorable  clinuptlc  condiUons  with  Publication:  "All  the  drilling ’’  savs  the  mihll- ! 

which  a  kind  Providence  has  en- :  None  of  the  strata  on  the  west  cation  "has  been  subieet  lo  exopn  ^ 
dowed  the  proA^nce.  These  are  such  I  Hank  of  the  -Turner  Valley  anticline  s,ve  delays  caused  bv  Sng  ol  E  | 
as  to  have  made  AlberU's  yield  of  have  been  explored  below  the  Dakota  ,  .  ,  .  ..Anroieefed  drill 

wheat  and  oats  hUgher  on  a  ten-year  I  sands,  whereas  the  paying  produc-  holes  and  by  holes 
average  than  thof*!  of  any  other  pro-  tion  obtained  in  the  original  Ding-  alignment  through  the  hit.-  AA-nrUin  - ' 
Vince  or  state  on  Uhls  continent  and  '  man  wells  and  the  Royalite  .No,  4  on  Sh!5  IncSnS  ha  d  Tds  o?  I 

of  a  very  high  quaUlty  also.  Alberta  ;tho  east  flank  of  the  anticline.  Is  shales  i 

m^whe?t  [h°'”n*’u  ”7  Kootenay,  underlying  operations  necessarv  to  ovir:  i 

In  wheat  aiwi  five  Imoats  and  the  last  |  the  Dakota.  j^ese  difficulties  are  verv  ted-  i 

five  international  shows  at  C  hicago  |  On  the  oast  flank  of  the  anticline,  ,  When  t  Vuvo’  neeii>-«^  ihei 

115  other  prizes  in  tlhese  two  grains,  jat  some  distance  from  the  crest,  | v,nin  imc  V i,  ^ 
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ment  Since  Birth  of  Province,  i 
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vvT  iiitri  iiaiiuiiai  ftuuw.s  ill  u  iiicago  wii  uie  oasi  iiauR  oi  -.xiu  ciuiiLJiiur.  WVixii-i  ^ 

1.5  other  prizes  in  these  two  grains,  at  some  distance  from  the  crest,  a  hole  has  to  he  cleaned  ou‘  ‘which  of 
The  same  naturaf  conditions  are  |  well  drilled  into  a  sand  MOO  feet  bo-  takL  scvcSX's  ’Ac  ho^^ 
ery  favorable  to  the  raising  of  live- (low  the  Benton,  in  the  Kootenay.  t  then  A  cnRed  fo  -  hi 

inelf  .lUn  TV., ring  the  nncf  fn., „  I  r  „  nl.  ..  Inrgnr  ..,.,nHiv  f.f  nil  t  h  M  H  "''IM  thOn  IlC  Ca.Sed  tO  H  pOlHt  hC- 


very  favorable  to  the  raising  Of  live- 1  low  the  Benton,  in  the  Kootenay.  .  then*  he  ei=efi  in  n  nnin* 
stock  also.  During  the  past  four  struck  a  larger  quantity  of  oil  than  |  | 

.vears,  livestock  from  this  province,  any  of  the  wells  on  the  top  of  the  ,  ,  (jj^own  so  far  out  of  align- 1 

competing  with  the  world,  ha.s  won  fold,  Tent  Tha  Ti  lim-  he  Mnaema  tie 

48  prizes  at  Chieagot  101  at  Toronto  None  of  the  Veils  on  the  fold  pene-  ,  ^  is^  fillJd  un  tJ  a 

*^A?hKl  ha^SO  nen  rent  nf  all  th  ,  War  Hiid  liiHneiice.  drilled.  It  will  be  readily  under- j 

coal  in  Canaria  anri  It  n^r  ei-nf  nf  tin  pages  20  and  23  of  the  pitbli-  stood  that  when  these  troubles  occur  1 


48  prizes  at  Chicagot  101  at  Toronto  .None  of  the  Veils  on  the  fold  pene- 
and  40  at  Guelph — thiese  including  10  |  trated  water-bearing  beds, 
championships.  n,,^  Inflneiict*. 

Alberta  has  89  percent,  of  all  the  „ 


United  States,  and  several  large  ship- 1  Agricultural  products  have  come  to  1  Alberta  has  89  per  cent  of  all  the  im.i.c.ivA-.  drilled.  Jt  will  be  readily  under- 1 

inents  were  niiide  to  Portland  and  j  take  first  rank  In  competition  with  poal  in  Canada  and  14  nor  cent  of  pages  20  and  23  of  the  piibh-  stood  that  when  these  troubles  occur  1 

Los  Angeles.  A  hi.g  increase  in  ship- ,  jhe  world  In  various  International  the  world’s  coal  suptplv.  Her  tim-  nation  other  interesting  facts  also  frequently,  as  they  do  In  this  field,  | 

01  bo,3  wo. 0..0 no..,. i:- rmSr  ConTi:™-.?'-''''’"' •.rov'“,‘n.”'„^;i:L^ 

-  |-ron,.h.r.lsn.,  dl.trloltbovaln.ltl|n.  ,0  A.  Ion.  n.o  a.  1911,  ..a  In  tar  -  i 

of  exports  increa.sed  by  about  00,-  Alberta  srain  producers  won  18  first  and  there  is  good  reason  for  believ-  nil  IMUFOTAHC  Plentiful  on  the  prairie  lakes  and 

oOO  In  iictual  products  not  taUiii?:  in-  p,.j2eg  at  the  International  Dry  L’arrn- 1  in?;  that  oil  conimwcial  riuantitles  |J||  INVt^  I  IJK^  sloughs  in  the  southern  and  central  : 


'o  consideration  -'’''‘/"r''  Ing  Congress  at  Colorado  Springs,'-'' 

.goods.  The  Increase  from  the  TmI-  * 

nontnn  di.slrk  t  wa.s  approximately  U.b.A.,  and  in  1912  at  the  same  Con- ,  ^ 


Ing  Congress  at  Colorado  Springs, !  qualities  will  yetf  bo  foiiind, 

U.S.A.,  and  in  1912  at  the  same  Con-  „ 

.,1  ,  A,u  .  I  ety  of  natural  resounces  would  be  of  iwiuu  ■  ■■mm  ■  - * . •  . .  *  “w 

rr.00.000  and  from  the  Lethbridge  nib-  gress  held  In  Lethbridge,  Alberta,  an  ,  lutle  actual  value  to-cUy  without  rea-  ■*NWW  •  ■■•«•■  plentiful  on  such  lakes  .as  Lesser 

tricl  about  .$:ld0.d0d.  |  Alberta  farmer  won  the  world’s  sonable  prospects  of  early  develop-  '  "  ~~  Slave  and  Athabasca.  Prairie  chick- 

Xorlli  ill  I, cad.  ,  I  championship  in  wheat.  i  ment.  Estimates  of  the.se  must  be  In  an  editorial  dealing  with  the  en,  or  sharp-tailed  grouse,  are  found 

The  o.xpoi  ts  from  the  (  algary  ana  ,  !  ba-sed  in  part  on  the  record  of  actual  situation  caused  by  the  result.s  of  in  all  parts  of  the  province.  Part- 

Iriiiiionion  offices  through  the  respec-  m  me  pasi  lew  years,  a.  a  resui  development  to  date.  drilling  by  the  Imperial  Oil  Company  ridge,  or  ruffed  grouse,  are  found  in 

live  oifiees  of  the  con.sul  here  and  |  of  concentrated  effort  to  produce  a  ,  ^-he  19  years  since  Alberta  became  in  fbe  new  Royalite  No.  4  well.  In  the  all  the  wooded  parts  of  the  province, 

the  con.sular  agent  at  Edmonton  dirt  |  high  quality  of  registered  seed  grain,  j  ^  province  form  a  natuxal  period  for  Turner  Valley,  Alberta,  the  Calgary  Blue  grouse  and  ptarmigan  are 

not  Kliow  much  difference  with  the  Alberta  seed  grain  producers  have  i  jj  review  of  provincial  development.  Herald  .says:  I  found  in  the  mountains  and  foothills. 

I  xport.s  from  the  north  taking  the  taken  high  places  at  the  Internalion- ,  w'hat  then  is  the  record  of  develop-  "A  considerable  amount  of  genuine  Hungarian  partridge  are  plentiful  In 
lead.  The  heavy  shipnients  of  lish  !  al  H.sy  and  Grain  Show  held  each  ment  during  that  period?  exploratory  work  Is  being  done  at  parts  of  southern  Alberta.  They  are 

and  mcars.  furs  and  lumber  from  the  !  year  in  Chicago,  at  which  grain  In  population  the  Increase  has  been  present  by  oil  companies  in  the  Cal-  naturalized  and  not  native  game 

north  shore  ninie  than  offset  the  j  growers  fi'om  all  over  the  continent ,  gary  district  and  more  Is  in  contem-  birds-. 


nil  lEllfrCTADC  plentiful  on  the  prairie  lakes  ana 

UIL  INVl.^  I  UNo  sloughs  In  the  southern  and  central  , 

''■■■  psrts  of  the  province.  Geese  are' 

AfllCT  DC  lAIADV  widely  distributed,  but  are 

IVIU A  I  Dt  ff  Mil  I  principally  in  the  north.  They 

■  fiw  •  .jrg  plentiful  on  such  lakes  .as  Lesser 

'  -  ~  Slave  and  Athabasca.  Prairie  chick- 

In  an  editorial  dealing  with  the  en,  or  sharp-tailed  grouse,  are  found 


Cable  Addreant  “Topeoo,"  CalKarx. 

Cadesi  VVentern  I  niou  A  A.  B.  C.  Bth  Edn. 

W.  TOOLE,  G.  L.  PEET,  K.  F.  A.  GRABURX.  H.  S.  JO.XES. 

A.  J.  TOOLE,  G.  J.  ROBBINS. 

TOOLE,  PEET  &  CO.  Limited 

Financial  Agents 


north  shore  ninie  than  offset  the  j  grower 
grain  and  livestock  exports  from  the  j  exhibit.  In  1923  at  Chicago.  Alber- 1 '  Railway  mill 
I  algary  district,  j  ta  won  the  world’s  championship  in  I  five-fold. 

The  exports  from  (he  T.cthhrirtge  |  wheat  and  oats.  The  same  has  been  I  '  „  .j 

st;-iit  amounted  to  about  25  per  true  in  other  lines  of  agricultural]  .  .  „  i 

nt.  of  that  nf  the  other  two.  products,  notably  live  stock  and  i  ",’7, 


I  gary  district  and  more  Is- in  contem-  birds-. 


Railway  mileage?has  Increased  al--|  plation.  It  must  he  remembered 
Dst  five-fold.  that  all  drilling  for  oil  Is  exploratory. 


Good  Fishing. 

In  many  of  the  mountain-fed  j 


(-ent.  of  that  of  the  other  two.  products,  nofa 

Trade  i-ari  icd  on  with  the  Philip- i  dairy  products, 
jiine  Islands  is  one  of  the  features  j  followln 

of  the  report.  The  falgary  district  ! 


There  is  never  any  assurance  that  streams  on  the  eastern  watershed  or 
oil  will  be  found,  even  when  drilling  j  the  Rockies,  and  in  the  mountains. 


iirrti  fiiiii  t/nca.  i  ug?  K-vaiiix.  ;  riilflTiifed  1  Here  IS  never  any  assurance  inai  sireair 

ue  in  other  lines  of  agricultura  j  V  •  i  ^,,1  be  found,  even  when  drilling  the  Rf 

oducls,  notably  live  stock  and  almost  twcnty-«fold  **’®  i’nmediate  vicinity  of  the  sportsman  angler  can  find  some  i 

dry  products.  |  production  i.si  twenty-nine  producing  well.  But  conditions  of  the  finest  trout  fishing  on  the  con- 1 

The  following  is  a  record  of  the  j  limes  greater,  comparing  the  yield  of  i  ^’'®  different  now  than  before  the  tinent. 


CALGARY 


Calgarv  Townsite  Agents 
Caiiadian  Pacific  llailway  Co. 
Appraisers  and  Valuators 
I*r«pertics  Managed. 

Iri)an  .Managers  For  Alberta 
Imperial  Life  Assurance  Co. 
of  Canada 

Edinburgh  Life  Assurance  Co. 
Commercial  Union  Assurance 
Co.,  Ltd. 

Coal,  Wholesale  and  Retail 
Agents  For  Lloyds  (London) 
Home  Insurance  Compaiiv,  S’eir 
York 

Insurance  Company  of  North 
America 


-  CANADA 

British  America  Assurance  Co. 
Scottish  Union  k  National  In¬ 
surance  Co. 

Commercial  Union  Assurance 
Co.,  Ltd. 

Royal  Insurance  Co.,  Ltd. 
Canadian  Surety  Co. 

Ocean  Accident  &  Guarantee 
Corpn.  Ltd. 

ProT.  Mgrs.  Alta  and  Sask. 

British  Oak  Ins.  Co. 
Union  Insurance  Society  of 
Canton,  Ltd. 

Fire,  Accident,  Sickness,  UalL 


of  the  report.  *  7  mn-i-eil  of  winnings  of  Alberta  seed  grain  pro- 1  1905  with  the  average  of  tlie  past !  '''*^**  Black 

l:i.=t  yi-ai-  cxiiortec.  -'08.-490  b-u  fds  of  Chicago  International  Show  five  years.  I  Diamond  was  brought  In.  This  well 

*  7  «rnoo  rnin^  during  the  past  five  years:  !  In  oats  on  the  same  bff.sia  of  com-  ^as  proved  the  presence  of  high- 

.$2(1.789.  an  increase  of  $5,000  a.s  com-  - /  ^  - - grade  oil  In  large  ouantltles  in  that 


pared  with  the  previous  year.  I'he  |  In  Wheat 
Edmonton  district  shipped  17,.500  1920— Seven  prizes, 
pounds  of  butter  to  the  islands.valuca  1921— Eleven  prizes, 
at  $7,655.  1922— Eight  prizes. 

Value  of  Exports.  1923— Six  prizes,  one 

Actual  products  exported  to  the  1924— Six  prizes. 

T  uited  States  from  the  Edmonton  Oats— 

di.strict  were  valued  at  .$2,-  1920— Seven  prizes, 
755,925.  as  compared  with  $2.-  ship. 

272.067.8"  during  the  previous  192I— Thirteen  prize 
year.  Returned  United  States  goods  ship, 

were  valued  at  $12,365.70,  as  com-  1922— Thirteen  prizes 
psired  with  $12,763.14  during  tho  pre- 

vInuH  year.  1923 — Nineteen  prize 

From  the  Calgary  office,  actual 
products  exported  were  valued  at  1924  — Eleven  prizes, 
$2,127,916.  as  compared  with  $1,159,-  wa-ip,— 

.S08  during  the  previous  year.  Re-  *“  ‘  • 

turned  United  States  goods  were  19,.0— Two  prizes. 


1922—  Eight  prizes. 

1923—  Six  prizes,  one  championship. 


parlson,  the  Increase  has  been  serven- 
fold,  the  average  for  tlic  past  five 
years  being  75  per  cent,  of  old  On- 


grade  oil  in  large  quantities  in  that  | 
neighborhood,  and  It  la  reasonable  to 
assume  that  additional  finds  will  be  j 


I  tario’s  production  for  the  same  pe-  4he  district  in  similar 

rlod  geological  formation.  There  can  be 

Livestock  herds  have  increased,  reasonable  doubt  that  Southern 
hut  In  smaller  proportion,  and  this  Alberta  -will  soon  become  a  prolific  | 


largest  stockyards.  In  Canada. 
Creamery  butter  production  has  In- 


F:xpeTlmentaI  Investment; 
Certain  things  will  have  to  be 


,  .  ,  I  province  has  now  two  of  the  four  source  of  oil  supply. 

1920—  Seven  prizes,  one  champion- 1  ,  Experimental  Investment, 

7  ,  1  I  !  Creamery  butter  production  has  In-  "Certain  things  will  have  to  be 

1921— Thirtecn  prizes,  one  champion- 1  creased  from  a  negligible  quantity  In  borne  In  mind  by  the  public  in  this 

ship.  I  jfjfir,  Jo  21,000,000  pounds  in  1924.  connection.  That  many  oil  com- 

1922—  Thirteen  prizes,  one  champion- 1  poultry  products  have  Increased  Panics  will  spring  up  Is  ineviUble. 

u  .  i  seven-fold  until  to-day  Alberta  has  T'hpy  naturally  follow  discoveries  of 

1923—  Nineteen  prizes,  one  champion- 1  ,„ore  hens  per  capita  than  any  other  any  quantity.  And  the  Invest- 

sblp.  I  province  In  Canada.  Ing  public  will  be  invited  to  join  In 


creased  from  a  negligible  quantity  In  borne  In  mind  by  the  public  in  this 
1905  to  21,000,000  pounds  in  1924.  connection.  That  many  oil  com- 
Poultry  products  have  Increased  Panics  will  spring  up  Is  jnevitable. 
seven-fold  until  to-day  Alberta  has  T'bpy  natnrally  follow  discoveries  of 
more  hens  per  capita  than  any  other  aPT  quantity.  And  the  Invest- 

province  In  Canada.  *P8r  public  will  be  invited  to  join  In 


In  Barley — 
1920 — Two  prizes. 


Fisheries  which  were  of  no  r.om-  oil-hunting  enterprises.  That,  too.  Is 
inercial  value  as  late  as  10  years  ago  Paf4  of  the  Indu.stry’s  history.  Some 
I  are  now  adding  $400,000  annually  to  these  companies  will  be  shoe¬ 


valued  at  $37,296,  ns  compared  with  1921— Three  prizes 


Alberta’s  production. 


string  affairs  and  some  will  be  hon- 


\r^ 


$60,410  in  1923 


1922— Three  prizes. 


Value  of  pinduets  from  the  Leth- j  1923- I'niir  luize.s. 
hfidge  distriet  was  $701,391.  as  com-  1921-  Three  prizes. 

Itarcd  with  *39.5,933  ff»r  the  previous  j  In  Rye — 

vear.  Rptiirneri  United  State;-!  .gooris  I  it(22- One  prize,  .one  rhampinnshlp. 
fell  from  *122.331  during  1923,  to  |  1923- One  itiize. 

Sl:t..5S2  in  192-1.  i  1921— Two  prize.s. 

I.aii!  in  r.gllle  Exports.  |  in  Field  I’eas — 

(■;itile  from  the  Calgarv  I920-Two  prizes,  one  champion- 

i'lLeo  increased  in  value  by  iicarty  ship. 

a  iiiiliion.  In  1923.  only  1,93:;  1921  Tvvo  prize.s. 

head  Ilf  ciillle  were  sold  on  the  Unit-  1922  Four  prizes,  one  champion 

ed  Slatp.'^-  market,  valued  at  $61,070,  ship. 

while  hist  year  1 1 .677  were  sold,  va:  1923  Four  prizes,  one  ehampioii 

!ie(l  at  .$,551,272.  Hogs  increased  from  ship. 

23  hr.id  valmni  at  $1,325  in  1923.  to  i  1921 .  Three  prizes,  one  ehampion 
.5.405  Jieiid,  valued  at  $103,117  in  1921.  ship. 

;;eo:  :ind  meat  products  from  this  Alfalfa 


Coal  pr^uctlon  now  exccods  that  ®®^  dependable.  But  neither  char- 
I  of  Nora  Scotia  or  British  Columbia  ®®ter.  sound  Judgment  nor  location 
being  40  per  cent,  of  the  total  for  all  ®®n  guarantee  the  finding  of  oil.  All 
(  anada.  Investment  In  oil  concerns  is  experl- 

I  5Ianufacturlng  —  practically  un-  mental  up  to  tho  time  when  oil  is 
known  in  1915 — represents  to-day  an  found  In  paying  quantities. 


1921- 

—Two 

prizi'.s. 

in 

I'irbI 

IViis — 

I92(>- 

-Two 

p  rizrs. 

ship. 

1921 

"Iwo 

prize.'!. 

1922 

t'niir 

prizes. 

ship. 

1923 

Four 

prizes. 

ship. 

inve.stment  of  over  $55,000,000  and 
gives  emplo.vment  to  over  12,000  peo¬ 
ple. 


Study  Personnel. 

—Therefore  the  people  who  propose 
to  buy  shares  In  any  of  these  com- 


inereaseil  from  $266,353  to  jfiop _ Op 


;1  33-1  715  in  1921. 

I-’roiu  H(e  Ednionlon  office,  cattle  | 
export-,  iiuTf  iCM-d  from  $36,388  to  j 
'3.1-19  ;  meats  from  $57,315  to  I 
.'':’.5!.,M(6:  fi.sb  from  *113.0.55  to  $177.-] 
•■6,5:  fun;  'roni  $812,225  lo  $980,159;  ; 
lumber  from  *601.023  lo  $741,857.  ■ 

From  the  Lethbridge  offire.  JIvc-  | 
;  iork  exports  increased  from  $35,563  1 
;o  .5-122.152.  i 


1921— Tliree  prizes,  one  ..li.implon- 
ship. 


from  $.3_6.38S  1"  ]  in22-.Six  prizes, 
rom  ?S<-3b>  to  prizes 


Tourist  traffic,  also  a  negligible  panics  ought  to  make  careful  Inqulr- 
fartor  in  1905  has  been  greatly  slim-  j  ies  a.s  to  the  pensonncl  of  those  back 
one  champion- 1  by  improved  roads  and  the  es-iof  the  companies  and  should  then  he 

I  (nblishment  of  five  national  parks  content  to  take  their  chance  as  to 
one  champion- '  "m'  to-day  brings  to  Alberta  an  an-  the  outcome.  The  honest  company- 
■  nuai  expenditure  of  from  $15,000,000  promoter  Is  taking  the  same  chance, 
one  champion- 1  $25,000,000.  “Rut  If  every  one  held  back,  refus- 

I  Summing  up  in  terms  of  a  single  ing  fo  enter  any  but  proved  projects 
year’s  production,  the  products  of  the  whole  profit  of  oil  discoveries 
,  agriculture  and  other  natural  resour-  would  go  only  to  the  Mg  wealthv 
..ne  •nTiinion.  '  represented  In  1923  a  total  value  operators.  The  public* is  asked  to 
of  $260,000,000  to  which  must  be  add-  share  the  chance  of  loss  as  well  as 
ed  $45,000,000  for  other  manufactur-  the  chance  of  gain. 


ed  products. 


1921  —Six  prizes,  one  champiou'diip 
In^'imothy — 

1923—  One  prize. 

1924—  Ten  prizes, 
in  Clover  - 

1923— 0110  prize,  u;ic  ;  !i;’.:r.:‘;('r.;  hip 

1924—  None. 

In  Flax — 


"The  search  for  oil  and  the  dis¬ 
covery  of  this  precious  fluid  is  not 
QniTIQIJ  PJIDITAI  stabilized  Industry  and  cannot  be 

Dill  I  ion  UMl  1 1  AL  i  ordinary  standards.’’ 

FOR  ALBERTA  OILi  What  Alberta  Offers 

(From  the  Calgary  Bureau  of  The  I  to  the  Sportsman 


M  B  BOND  I  IBM  IN  (  ALGAKY.  l924~Noiie. 

AnnouiKcnu  lit  is  made  of  the  or-  ^ 

ganizallon  of  a  new  bond  firm  at 
(  algary  l)y  E.  .MacGacben.  The  4*4“4  Two  piize. . 
bead  office  of  tlic  firm  is  located  in  Summary  of  '.Vlnnings — 
the  Orain  Exchange  Building.  5Ir.  1920—19  prizes,  2  championship.^. 
MacGacben  has  been  for  some  time  1921—32  prizes.  4  championships, 
cio'cly  associated  with  financial  ac-  1922 — 36  prizes,  3  championships. 
ti'Uirs  in  Western  (’aiitKlu  and  has  44  prizes,  ^  championships, 

been  connected  vvitb  a  number  of  "-oil  -  firsts, 

prominent  firm.s.  1924-13  prizes,  two  firsts. 


j  (From  the  Calgary  Bureau  of  The 
Fliiaiieial  Times.) 

I  Calgary. — That  British  capital  is 


INDUSTR^--'^ 
PIONEERS 
NATURAL  GAS 
DEVELOPMENT 


^l|i 

JulJiiiil 


Alberta  Is  a  veritable  happy  hunt- 


■  only  awaiting  further  developments  irroiinri  for  the 
before  pouring  into  the  oilfields  of  ticaUv  aU^h^ 

Western  Canada  was  the  assertion  aninriU  Tintivo  tn 
of  Capt.  W.  B.  Laycock.  repre.senting 

I  the  Mutual  Oil  Company,  of  Van-  fn,7ri  in^^hl  mnnnt^.ie  7^ 

i  couvor,  who  la  leaviug  for  England  wertn  hetwenn  the 
shortly  to  make  a  personal  report  on  honnrinrv  nnri'^the^h*^  a 
the  Wainwright,  Turner  Valley.  cTi  “  Jver  niff  ^ 

«weeie,.s.=e  ..eri  kL  Smoky  Flvcr.  Dlffcrcnt  kinds,  how*- 


ONLY  ONE  DISTRICT  IN  THE  WEST 
HONORED  WITH  RED  POSITION 

In  Ibr  Crop  Report  and  Map  Isaurd  by  thr  Agrlrultaral  Acent  of 
the  Canadinn  Parlflr  Railway  the  dintrirt  from  IiMbbrldgr  South  to 
Cardxton  (55  aillrsl  Is  thr  only  diatrirt  In  thr  three  W'eatrm  Pro- 
vinrrH  marked  In  red.  whieb  Indleatea  that  It  produced  an  average  of 
over  thlrt.v  hiiahrlM  of  wheat  to  the  uere. 

5K.kei,I0n  buxhelK  of  wheat  marketed  and  In  elevatorm  thnruRhout 
Alberta  from  AuRunt  1st,  iaZ4.  to  .March  14.  1025.  22,06.1,1)00  bushels 

were  produced  on  the  I.rthbrtdRe  Division. 

"I  Jifivc  travelled  erteiisiifel]/  and  have  obsrrtvi 
fairlu  closely  the  newspapers  in  the  States  I  hare  visited, 
and  I  speak  honestly  when  I  say  that  I  have  never  en-  , 
countered  a  newspaper  that  serves  its  community  better, 
that  is  so  up-to-d-itc,  so  intcllipcntlu  edited  and,  shait  I 
say,  so  respectable  peneraUy,  as  the  Lethbridge  Herald. 

You  are  to  be  congratulated  on  having  .in  your  city  such 
a  newspaper.  I  am  sure  you  find  tit  the  Herald  a  source 
of  great  strength.  I  wish  it  a  long  and  prosperous  life. 

notice  this  great  community  newspaper  has  a 
slogan  ‘THE  HERALD  SERVES  THE  SOUTH. ‘  It  is 
really  that  slogan  I  have  chosen  for  my  text."  —  DR. 

JOHN  A.  WIDTSOE,  Member  President  Coolidge’s  Fed¬ 
eral  Irrlgiatlon  Fact  Finding  Commission,  Ex-Presideat, 
University  of  Utah,  in  an  address  to  the  Detbbrldg* 

.  Board  of  Trade,  February  12th,  1925. 


I  Sw'eetgrass  and  other  fields  to  his 
I  principals. 

I  "We  have  £10,000  assured  for  In- 
i  vestment  In  the  Wainwright  field, 
I  where  we  already  have  large  hold- 


Smoky  river.  Different  kinds,  how’- 
ever,  predominate  In  different  sec¬ 
tions. 

The  Big  Fellows. 

Mountain  sheep  and  mountain 


ings,"  said  Capt.  Laycock.  "and  have  r 

another  £10,000  ready  to  place  In  the  fa 

Turner  Valley  field,  depending  on  J*®'**'' 

certain  negotiations.  If  two  or  three 
more  producing  wells  should  be 

brought  in  in  any  of  the  fields  of  <\®®®  P  f®>' 

Western  Canada,  you  can  vest  as-  grounds  beyond  park  boun- 

sured  British  capital  will  come  in  a  Deer  are  Plentiful  along  the 

foothills  from  the  International  boiin- 


Western  Canada,  you  can  vest  as¬ 
sured  British  capital  will  come  in  a 
flood. 

"No  one  realizes  better  than  men 
In  Britain,  who  are  Interested  in  the 
petrol  supply,  that  the  world’s  con- 


dary  to  the  headwaters  of  the  Atha¬ 
basca  River.  East  of  the  foothill 
country  they  are  found  in  the  wooded 


sumption  of  petrol  is  rapidly  passing  both  sides  of  the  North 

,  production.  As  a  matter  of  fact.  Saskatchewan  River  well  over  to- 
I  consumption  to-day  has  outstripped  Ualsary  and  Edmonton 

production  by  a  million  barrels  per  'allway.  Moo^e  are  found  In  the 
iday.  Furthermore,  with  the  United  aame  section  as  deer,  but  are  more 


j  States  controlling  practically  72  per 
I  cent,  of  the  production  and  reach- 


plentiful  in  the  heavy  wooded  lands 
of  the  central  and  north-central 


THE  development,  transmission  and  distribution  of  natural  gas  is  mie  of 
Alberta's  largest  industries,  invedving  many  millions  of  dollars  of  invested 
capital. 

NATURAL  GAS  fields  developed  and  operated  by  this  Compsiny  comprise 
the  Bow  Island,  Barnwell  and  Foremost  fields  in  the  south  of  tius  province, 
and  the  Turner  Valley  field  40  miles  frmn  Calgary. 

UNPARALLELED  service  is  rendered  to  our  customers  in  Lethbridge,  Mac¬ 
Leod,  Granum,  Claresholm,  Nanton,  Okotoks  and  Calgary  through  the  16  inch 
transmission  line  that  brings  the  natural  gas  from  the  south,  180  miles,  serving 
these  cities  and  towns  en  route.  It  brings  one  of  the  greatest  modem  con¬ 
veniences  to  those  benefited  and  helps  to  improve  their  conditions  of  lixring. 

THE  natural  gas  supply  is  entirely  adequate  for  all  purposes.  From  recent 
development  work  there  is  every  reason  to  believe  that  the  gas  fields  of 
Alberta  are  so  vast  as  to  be  almost  inexhaustible. 


Ing  out  Into  foreign  fields,  the  Brit-  ®‘^  ^*^®  ^J^®  “oo®® 

Ish  Government  and  British  oil  In-  ®owafy  spreads  both  north-east  and 
terests  are  especially  eager  for  the  north-west  from  Edmonton  Caribou 
development  of  oil  fields  within  the  mountain  areas 


Edgar  J.  nnj, 
Toronto. 


Ropreaentatirrai 
J.  nax,  Chaa.  A.  Abraham.  Fraafc  K.  Paraon. 

ronto.  Sfontreal.  Vaacouvor. 

Ilearr  UrCIrrqur.  lae., 

Chicago,  Kow  Tork.  Saa  Franclaco.  Loa  Aagolca.  Seattle. 

The  Lethbridge  Herald 

SS.OO  per  ysmr  by  matt. 

tIS.OO  per  year,  deltverea  in  the  city  and  tmrrounding  towns, 

“THE  HEBAU)  SERVaS  THE  a(OUTH'’ 


j  British  Empire. 

Looks  fur  Larirer  Investment. 

I  "Anyone  who  has  been  following 
I  oil  developments  throughout  the 


north  of  .lasper  Park  and  generally 
north  of  the  Athabasca  River. 

Game  Birds. 

Game  birds  are  plentiful  through- 


world  knows  of  the  rivalry  between  j**®.  Province.  Wild  ducks  are 
such  companies  as  the  Dutch  Shell,  fnnnd  in  all  waters  but  are  most 
in  which  the  British  government  it- 

self  owns  a  large  share,  the  Anglo-  b®en  familiarized  with  that  field, 
Persian,  the  Standard  Oil  and  oth-  bm  UHl®  was  known  there,  on  the 
era."  occasion  of  his  last  visit  eouMming 

Capt.  Laycock  expressed  the  rtew  developments  in  the  Turner  Valley 
that  farther  drilling  In  the  Wain-  Geld-  He  is  taking  back  with  him  a 
wrlght  field  would  shortly  produce  a  fuH  report  on  the  Turner  Valley  as 
aupply  of  lighter  gravity  oil  than  that  well  as  other  fields,  and  Is  sanguine 
already  struck  In  the  fleid.  In-  interesting  a  much  larger  invest- 
vestors  In  Great  Britain,  he  said,  had  “®®t  of  British  capital. 


THE  CANADIAN  WESTERN  NATURAL  GAS, 
LIGHT,  HEAT  &  POWER  COMPANY,  LIMITED 

CALGARY  -  ALBERTA 


IS 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  29.  1925. 


Alberta's  Consistent  Growth 
as  World  Producer  of  Wheat 
and  Other  Agricultural  Products 

- - — - -  I 

(Continued  from  page  11)  j 

But  the  fringe  has  scarcely  been  touched.  The  area  of  Alberta  Is ' 
255,000  square  miles,  but  the  population  is  at  yet  less  than  600,000,  or  less  j 
than  three  persons  to  the  square  mile.  A  comparison  of  its  area  with 
that  of  some  of  the  great  nations  of  the  world  reveals  some  rather  start-! 
ling  facts.  Within  the  boundaries  of  Alberta  the  whole  of  the  British 
Isles  could  be  absorbed  twice  over,  but  the  population  of  the  Province  is  [ 
less  than  one-tenth  of  that  of  the  city  of  London,  or  the  city  of  New 
York.  We  could  put  quite  comfortably  in  Alberta  the  whole  of  Germany, , 
or  the  whole  of  France,  or  nine  of  the  most  populous  Mew  England  States, ) 
Including  the  State  of  New-  York,  and  still  have  a  large  area  of  laud  left  i 
over.  .  '  I 

Si.xty  Million  Acres  Waiting. 

Within  the  present  surveyed  area  of  the  Province,  which  comprises  i 
about  86,000,000  acres,  there  are  about  60,000,000  acres  which  may  be  class-  : 
ed  as  lands  capable  of  agricultural  development.  Up  to  the  present, 
hcfwever,  little  more  than  one-sixth  of  this  area  has  been  brought  under 
cultivation.  There  are  still  more  than  1.5,000.000  .acres  remaining  for 
disposition  within  the  surveyed  area,  chiefly  available  for  homestead  entry  i 
or  lease.  I 

The  early  years  of  Alberta  saw  the  passing  of  the  purely  pastoral ' 
stage  of  agriculture  which  was  in  e.xistence  before  the  Province  came !  ' 
Into  being.  In  the  '70's  and  ’80's.  cattlemen  of  the  continent  were  at- '  ’ 
traded  to  this  part  of  the  West  by  the  nutritive  grasses  of  the  foothills  1  i 
and  the  great,  wide  prairies  of  the  southern  part  of  the  Province,  and  the  ! 
country  quickly  became  famous  for  its  ranches  and  Its  beef  cattle.  Many  I 
of  these  ranches  have  been  absorbed  by  the  grain  farms  of  latter  days,;  J 
but  there  still  remains  a  great  area  given  over  to  ranching  and  the  pro-  i 
ductlon  of  a  high  quality  of  livestock  that  has  brought  Alberta  into  prom-  j 
Inence  the  world  over.  > 

The  attractiveness  of  ranch  life  in  Alberta  led  His  Royal  Highness  i 
the  Prince  of  Wales  to  purchase  one  of  the  old-time  ranches  in  the  foot- 1 
'  hills,  and  on  Ibis  ranch  is  now  being  raised  some  of  the  pure-bred  stock  ■ 
In  which  the  Royal  I'amily  has  always  taken  such  a  keen  interest.  j 

Sound  Development.  j 

The  eighteen  years  that  have  elapsed  since  the  formation  of  the  Pro¬ 
vince  have  seen  the  development  of  agriculture  along  two  distinct  lines;  | 
first,  the  purely  grain  farming,  and  second,  the  more  diversified  class  of  | 
farming  that  has  brought  into  prominence  the  wonderful  possibilities  of 
Alberta  as  a  dairy  and  mixed  farming  country.  | 

The  diversified  surface,  the  variation  from  both  winter  and  summer 
extremes  in  climate,  the  jnlxed  resources  and  opportunities  for  different 
occupations  In  Alberta  dispel  the  idea  that  prairie  existence  is  to  any 
degree  flat  or  monotonous.  The  land  resources  are  a  revelation  to  the  , 
newcomer,  especially  in  relation  to  the  great  number  of  different  kinds  ; 
of  work  that  may  be  undertaken  throughout  the  whole  scale  of  farm  land 
enterprises,  such  as  open  pastoral  work,  small  proprietary  ranching,  broad  ' 
grain  farming,  mixed  farming,  special  dairy  farming,  special  pure-bred  | 
stock-raising  and  irrigation  farming. 

Forefront  In  Grain. 

In  the  development  of  grain  production,  Alberta  has  come  to  the 
front  very  rapidly,  not  only  in  the  matter  of  the  extremely  heavT  yields  ; 
obtained,  but  also  for  the  high  quality  of  eraln  produced. 

Record  of  Progress. 

To  appreciate  the  strides  that  Alberta  has  made  in  the  development 
of  grain  production.  It  is  necessary  to  quote  some  comparative  figures. 
The  following  pages  arc  taken  from  official  government  records; 

Production  of  Wheat. 


How  Alberta  Ranks  in 

Canada’s  Coal  Resources 


CO^L 

COMPARATIVE  CHART  OF  COAL  RESERVES 

THE  WORLD  7,387,853  MILLION  TONS 
Alberta  14t]  per  tent 


-  NORTH  AMERICA  8.073,4ft  MILLION  TONS 
Alberta  21  per  cent 


BRITISH  EMPIRE  1.500.636  MILLION  TONS 
Alberta  72  per  cent 


CANADA  1.234.269  MILLION  TONS 
Alberta  87  per  cent 


Alberta'*  Coal  Rcaervaa  Total  1,0.38,620  Million  Tone 


/^^ODUCT/On 


PRODUCTION  BY  YE/1  PS 


COAL  MINING 
PROMISES  BIG 
FUTURE  GROWTH 


Spedad  Efforts  Made  to  Devdop 
Maricet  For  Alberta  Coal  in 
Ontario  and  Elsewhere  Gives 
Good  Assurance  —  Quality 
Excellent  to  Compete  With 
American  Coal— Position  of 
Industry  More  Encouraging. 


Year. 
1906  . 

Acreage 

Acres 

Yield 

Bushels 

6,932,269 

36.602,000 

62.992,100 

65,730,693 

144,834,000 

1911  . 

1917  . 

1922  a 

1923  . 

. . . . .  6,172,643 

1924  . 

Production  of  Oats. 

61,311,943 

Acreage 

Yield 

Tear. 

Acres 

Bushels 

1906  . 

24,027  071 

1911  . 

69,034!oon 

86,288,600 

34,711,750 

1917  . 

1922  .. 

1923  .. 

114,977,300 

36,428,960 

1924  . 

. .  1.847,632 

Production  of  All  Field  Crops. 

Yield, 

Tear, 

Bushels. 

1906.. 

k'o  0  'r  •  •  0  '0  esc  •••!  •••  ‘os.  sse  ae*  1«* 

.34,091,429 

1911. . 

101,300,000 

151,778.500 

1917. . 

1922. . 

110,806.329 

1923.. 

282.909,513 

1924. 


122.:;56.n63 


Total  Acreage  Under  Cu. tivntlon. 

■Acres. 

1906 .  616.821 

1916 . 4,329,074 

1923.. * .  10,r>30.Rin 

1924 .  11,067.014 

Estimated  ATarket  Value  of  All  Agricultural  Production. 

1905 .  ?  20,000.000 

1916 . 147,727.000 

1923 . 209.000.000 

1924.. . . 217.000,000 

Fine  Average  TIeld. 

In  spite  of  the  ups  and  downs  attending  the  development  of  agricul¬ 
ture  In  a  new  country,  Alberta  has  been  abli  to  preserve  a  truly  remark¬ 
able  record  in  the  average  yield  of  grain  over  a  period  of  years. 

Over  more  than  one-half  of  the  Province,  nn  average  yield  in  spring 
wheat  of  between  15  and  25  bushels  has  been  maintained  over  a  period  of 


Reduction  in  Fiscal  Deficit 
Predicted  in  Alberta’s  Budget 

j  (Continued  from  page  11)  i  Total  value  of  all  agricultural  pro- 

!  Mr.  Reid  devoted  considerable  at-  i  ducts  of  Alberta,  including  game ;  to  find  a  market  for  Alberta’s 

■  tention  to  the  matter  of  rural  credits '  furs  for  the  year  1924,  Is  placed 
in  connection -with  which  he  said:  'by  the  Alberta  Department  of  Agrl- 

!  "The  question  of  long  term  rural  i  culture  at  $217,477,809, 

.  credit  Is  one  that  has  been  awaiting  These  figures  were  furnished  by 
a  solution  in  this  province  for  many ,  i^olln  O.  Groff,  of  the  publicity  de- 
years,  and  in  providing  this  solution  partment,  and  were  referred  to  by 
the  Dominion  Government  will  have  ’  Provincial  Treasurer  Reid  In  bis 
!made  the  greatest  contribution  that  budget  speech  to  the  I/eglslature. 

'  has  been  made  in  recent  times,  to  the  j  Deficiency  Overcome. 

I  .stabilization  and  encouragement  of  .v.  _  ,  J 

'  agriculture  In  Uanada.”  m 

,  .  c  a  -I  1923,  other  lines  of  pro- 

I  Instances  of  Saving.  I  auction  overcame  the  deficiency. 

As  Instances  t.vpical  of  the  manner  I  The  acreage  in  wheat  In  1924  is 
jin  which  the  government  had  econo- i  ostlraated  at  6,673,813,  and  the  aver- 
I  mized,  ,Mr.  Reid  quoted  Ihc-  fact  that  j  age  jield  at  11  bushels,  giving  61,- 
I  the  establl.chmenl  of  supervision  of :  311,943  bushels  of  wheat,  compared 
i  purchase.s  had  saved  $25,000  last  to  an  average  of  28  bushels  and  total 
year.  The  expenditures  in  the  king's  I  yield  of  144,8, 14, 000  bushels  In  1923 
printer’s  branch  had  been  in  1924,  Average  yield  of  oats  for  1924  Is 
$.‘i5,052.63  less  than  in  1923;  $67,793.41  put  at  30  bushels  against  60  in  1923; 

■less  than  in  1922,  and  showed  a  de-  average  yield  of  barley  Is  computed 
j  crease  of  $125,531.83  from  those  ofjat  25  bushels  compared  to  3814  the 
1921.  [year  before. 

■  Mr.  Retd  referred  briefly  to  the  aid  ;  _ 

j  which  the  pstablishraeat  of  the  sugar  ^  duefion. 

beet  factories  and  other  similar'  Honey  Is  included  in  the  statement 
I  Industries  would  he  to  the  solution  ^*^0  first  time  and  Is  given  at 


Alberta’s  total  coal  production  for 
the  year  1924,  despite  the  seven  and 
a  half  months’  strike  in  the  bitumin¬ 
ous,  mines  of  the  province,  amounted 
I  to  5.203.713  tons,  according  to  flg- 
'  ures  compiled  by  the  Provincial  De- 
,  partment  of  Mines.  This  total  was  ' 
'  made  up  of  a  domestic  output  of  3.-  : 
:  096.660  tons,  a  sub-bituminous  yield  j 
of  591.946  tons  and  bituminous  of  1.-  | 
I  515.107  tons.  I 

'  The  past  year  ranks  sixth  in  ^ 
total  production  in  the  province  1 
with  the  peak  output  recorded  in , 
1920  with  6,907,000  tons.  Other  years  ' 
I  In  which  the  total  was  greater 
i  than  in  1924  were:  1918,  5.972,000; 

^  1921,  5,909,000;  1922,  6,999,000;  1923. 

:  6,866,000. 

'  One  Gratifying  Feature. 

While  the  strike  made  the  total  . 
yield  dlsapolntlng  to  those  who 
!  have  been  watching  the  growth  of 
the  mining  industry  in  the  province 
there  Is  one  feature  in  the  year's  ' 
'  figures  that  has  been  a  source  of  i 
j  gratification.  In  the  month  of  last  I 
i  November  the  domestic  mines  were  i 
working  to  the  biggest  capacity ! 
!  that  they  have  yet  attained  and  . 
the  result  was  that  the  output  for  j 
that  month  was  the  largest  for  any  i 
j  one  month  In  the  history  of  the 
Industry.  The  jdeld  for  November  ' 
I  was  603,687  tons.  ' 

Figures  for  last  December  show 
'  considerable  decrease  from  the 
previous  month.  The  output  was. 
Domestic,  682,972;  bituminous,  169,-  ■ 
629;  sub-bltumlnous,  71,936. 

The  output  for  the  different 
districts  In  the  northern  half  of 
the  province  In  December  were  as 
follows:  Clover  Bar,  54,337;  Edmon- I 
'ton,  25,127  Cardiff.  11,686;  Pem- 
;blna,  13,760  ;  Wabnmun.  6,964;  Yel- 
lowhead,  62,248  ;  Mountain  Park. ' 
22, lU.  ’■  ; 

Labor  Settlement.  ’ 

One  Important  phase  In  the  coal 
mining  situation  this  year  (1925),  has 
been  the  agreements  that  have  been  ’ 
reached  in  the  steam  coal  field  of , 
the  Crow’s  Nest  Pans.  These  agree-  i 
ments  have  been  negotiated  direct  j 
with  the  respective  employers.  B>' 
this  arrangement  steady  work  has  | 
been  assured  throughout  the  suni- ! 
mer  monthe.  . 

Special  efforts  are  also  being  made 
do-  ( 

mestlc  coal  In  Ontario.  A  large  trial  ' 
order  has  been  arranged  whleh  will 
go  forward  shortly.  From  the  point 
of  view  of  quality  there  is  not  the 
least  doubt  but  that  It  will  prove  as 
popular  there  as  it  has  done  in  Mant- 
toba  It  la  but  n  question  of  laying 
it  down  in  Ontario  at  a  price  which 
will  compete  with  the  American  pro¬ 
duct.  Towards  that  end  both  pro¬ 
vincial  governments  are  working 
with  the  Federal  Government  It  Is 
known  that  Sir  Henry  Thornton,  pre¬ 
sident  of  the  Canadian  National,  Is 
keenly  Interested  In  this  matter. 


LOTT  &  CO.,  Limited 

Dominion  Bank  Building 
CALGARY  -  -  -  -  ALBERTA 


'  7.''!^  .f  Insurance  and  Inveatments, 

Farm  Lands  and  City  Property, 

Rental  Agents  —  Estates  Managed  —  Land  Valuators. 
Stocks  Bought  sud  Sold. 


mSPnESEJfTIXG  I 


nEPRESEJTTUrG  I 


Law.  Union  A  Rock  Inaurnnre  Co„ 

LImIteil. 

Weatern  Assurance  Company, 

Allinncc  Assurance  Companr. 

NomTlch  Union  KIre  Insiirnnre 
Society. 

Rnllwny  PRsscnKcr^  Assurance  Hnnunond  &  Nnnton.  Ltd. 


I.eadlna  Hall  and  Live  Stock  In> 
siirance  Cos. 

ColRory  nnd  Rdmonton  Land  Co>. 
Limited 

r.  and  U.  Townsitea.  Limited, 


Co.  of  Ungland. 

Standard  l.lfe  Asuurnnce  Co. 
Udlnburah. 


of 


North  of  Scotland  Canadian  Mort- 
saKC  Co.  Ltd. 

Iliidson'n  Ray  Co.'s  Lands. 


The  McLAWS  COMPANY 


LIMITED 


Head  Office:  CALGARY,  ALTA. 


Winnipeg 


BRANCHES: 

Brandon  Regina 


Edmonton 


WHOLESALE  DEALERS  IN 

HIGH  GRADE 

AISERTA 


FROM 


DRUMHELLER,  EDMONTON, 
LETHBRIDGE  FIELDS. 


ABER, 


We  handle  Standard  Well  Established  Coals 
to  Retail  Dealers  only. 


I  of  the  problems  of  the  Irrigated 
areas. 

:  Mr.  Reid,  referring  to  the  nattiral 
!  resources,  took  occasion  to  state 
i  plainly  to  the  members  of  Ihe  bouse  with  $17,146,000  the  i)re- 


65.000  lbs.,  with  a  value  of  $13,750. 

(  Poultry  products  show  an  Increa-se, 
and  animals  slaughtered  and  sold  ar( 
estimated  at  a  value  of  $20,772,593.74 


that  though  thn  province  should  by  i 
another  session  have  possession  of 
Its  natural  resources,  they  would  not  , 


!  13  years.  The  following  tablo  of  figures  shows  the  average  yield.s  of 
grain  malntiUned  over  a  13-year  period  am;  over  a  26-year  period,  ex-  necessarily  bring  with  lh<-m  an  im- '  bushels,  for 'l923  and' 1924 
'.tending  ba<di  to  the  years  when  Alberta  w;is  still  a  part  of  the  North-West  |  mediate  increase  in  revenue 

I  Territories : 


vious  year 

Grain  Crops. 

The  total  yield  of  grain  rropr.  in 
follow : 


Grain. 

Spring  Wheat . 

Winter  Wheat . 

Oats  ••  A  "lie 

Barley  *  i.-. .  i. 

Rye  . . •««*(«’ 

Flax.  ' 


.V  i.m .  . 


13  Years 

26  Years 

1911-1923 

1898-1923 

Bushels 

Bushels 

20.40 

19.27 

20.22 

20.19 

33.61 

35.79 

24.02 

26.10 

18.54 

18.84 

9,34 

8.71 

NEW  ROYALITE 
WELL  SHOWING 
HUGE  OUTPUT 


.  Alberta  rural  credit  societies  made 
What  is  considered  a  particularly 
good  showing,  according  to  the  bud¬ 
get  speech.  With  about  $90n.0(Ki 


I  the  past  year  amounted  to  60  p.  c.. 
'while  a  subsmntial  part  of  the  un- 
I  collected  balance  Is  covered  by  sc- 
:  curtty  in  the  form  of  'wheat  eertlfl- 
;  rates.  It  was  also  shown  that  In 
:  seven  years’  operation  the  province 


head  gasoline,”  obtained  from  drip-  has  not  sustained  any  losses  what¬ 
ever  through  Its  guarantee  of  the 
rural  credit  loans. 

There  are  now  28  niral  credit 
societies  In  the  province,  and  all  are 
"Smith  separator’’  In  the  i  said  to  be  in  a  healthy  condition. 


(From  the  Calgary  Bnrean  of  The 
Financial  Times.) 

Calgary,  Alberta. — Average  pro¬ 
duction  of  12,000  barrels  a  month  of 
"casing  head  gasoline",  rating  13 
degrees  higher  In  gravity  than  ordin¬ 
ary  motor  car  gasoline  by  the  Royal- 
Ite  No.  4  well  has  started  another  oil 
prospecting  stampede  In  the  I'urner 
Valley,  46  miles  southwest  of  Cal¬ 
gary.  Up-to-date,  an  even  dozen 
companies  have  arranged  either  to 
,  drill  new  wells  or  deepen  old  ones 
j  during  the  summer.  Others  are  seek¬ 
ing  drilling  locations.  The  Domin¬ 
ion  land  office  has  been  crowded 
with  eager  oil  lease  seekers,  like  to 
the  boom  days  of  1914,  and  extra¬ 
ordinary  prices  ranging  from  $50  to 
$1,600  an  acre,  are  being  asked,  and 
paid,  for  drilling  sites  on  or  near  the 
Turney  Valley  anticline.  i 

I  nprecedented  Size.  i  -pfig  southern  Alberta  No.  1  and  2 

That  summarizes  in  a  paragraph  }  well.s  produced  similar  oil  for  seven 


Comparative  Agrirnlhiml  Figures 
For  Alberta. 

1924  1923 

Grain  crop®  $106,699,147  $136,726,863 
Dairy  pro¬ 
ducts  .  .  .  22,928,750  22,976,000 

Other  pro¬ 
ducts  .  .  .  87,849,911  60.492,237 


Total, 


.$217,477,808  $209,194,100 


pings  fnm  a  20,000,000  cubic  foot 
flow  of  gas.  In  April  the  average 
production  had  increased  to  400  bar¬ 
rels  per  day,  owing  to  the  inatalla^- 
tlon  of 
gas  line 

Weth  $800,000  Per  Tear. 

At  the  going  price  of  gasoline  In 
Calgary,  it  Is  estimated  the  well  Is 
worth  $400,000  a  year  to  the  Royal- 
Ite  prorli  ring  company,  and  another 
$400,000  0  the  Imperial  Oil,  Idmltea, 
refinery  'n  Calgary,  which  Is  wash¬ 
ing  the  s  ilphiir  smell  from  the  pro¬ 
duct  and  using  to  grade  up  less  val¬ 
uable  ga.'oline. 

Other  Frodiieers. 

There  a  re  other  producing  wells  in 
the  field  hut  none  on  the  same  scale 
as  the  Ro:  alite  4.  3'he  Marleod  well, 
a  half  mlie  southwest  of  the  Royalit'- 
4,  is  producing  25  barrels  per  day  of 
54  gravit.v  oil.  .selling  it  at  $1.90' a 
barrel  to  *he  Canada  Southern  Oil  & 

Refining  (  ompany  topping  plant,  and 
preparing  to  drill  another  well. 

The  IIIinois-Alberta  well,  a  half 
mile  northwest  from  the  Royaliie'No. 

4  Is  producing  54  gravity  oil  also, 
extracting  200  gallons  of  76  gravity 
gasoline  per  day  from  the  saturated  ■  the  United  States  and  European 
gas,  and  preparing  to  drill  one  i  countrie.s.  especially  the  British 


1924 

192.3 

Wheat 

.  . 

61,311,943 

144,834.000 

Oats  . 

65,428,960 

114,977,300 

Bn  rlcy 

*  .  f  • 

12.367,950 

14.778.533 

Rye  . . 

.  .  e  • 

2,743.720 

7,616,030 

Flax  . 

75,000 

156.000 

Mixed 

grains 

403.350 

468.769 

I'eas  '. 

. 

19.908 

72,732 

Beans 

..  .. 

6,632 

6,149 

Total  . 

. 

132.356,363 

282.909,613 

Fodder 

Crops,  in 

Tons, 

1924 

1923 

Grain  hay  ..  ..  4,854.606 

Hay  and  clover. .  385,500 

Alfalfa .  99,5.30 

Fodder  corn  ....  269,888 

Sunflowers  160,650 


4,187,324 

404,643 

104,079 

250,881 


Total .  6,770,174  4,946,827 

Other  Products  In  Pounds. 

1924  1923 

Honey  ..  ..  ■. .  ..  65,000  nil 

Alfalfa  seed .  100,000  lOO/lOO 

Wool .  678,483  . 

Dairy  I’rodncta.  in  Ponnds. 
Creamery  butter. 21,500,000  17,760,000  ! 
Chee.se .  1,676,000  1,850,000 


Stock  Yards  Managers  See  New 

Markets  for  Alberta  Livestock 


"The  outlook  for  the  livestock  in¬ 
dustry  to  'js  has  always  been  bright 
in  Alberta  and  our  faith  in  this  par¬ 
ticular  indu.stry  has  Induced  our  com¬ 
pany,  for  the  past  few  years,  to 
adopt  a  policy  of  expansion  In  or¬ 
der  to  meet  the  adequate  develop¬ 
ments  which  are  sure  to  come.  In¬ 
terests  in  the  livestock  trade,  both  In 


the  results  of  the  amazing  Royalite 
well,  the  Royalite  Company  being  a 
subsidiary  of  the  Imperial  Oil.  Lim¬ 
ited.  Nothing  ever  like  it  has  betm 
Struck  on  the  American  continent 
and  A.  M.  McQueen,  vice-president  of 
the  Imperial  Oil,  Limited,  in  a  Cal¬ 
gary  Interview  eaid  the  big  company 
wae  totally  without  experience  of  an 
oil  well  of  this  nature.  In  January, 
the  well  was  producing  an  average  or 
300  barrels  of  73  gravity  "casing 


year.s  but  are  tied  up  in  litigation. 
I'he  Royalite  .No.  1..2  and  3  wells, 
formerly  the  Dingman  wells,  are  p'o- 
ducing  ''wet''  gas.  the.  gasoline  be¬ 
ing  extracted  at  the  Royalite  plant 
and  the  gas  sold  to  Calgary. 

Geologists  are  not  agreed  on  whe¬ 
ther  these  wells  are  producing  slni- 
ply  saturated  gas  from  which  the  oil 
is  extracted,  or  whether  the  heavy 
gas  pressure  struck  in  all  of  them  is 
simply  blotving  out  light  oil. 


Isles,  have  for  some  time  realized 
the  value  of  the  .4lberta  Steer. 

"With  the  largest  production  of 
I  grain  per  acre  and  the  best  quality 
I  at  the  lowest  cost,  together  with  the 
I  ideal  climate  for  feeding  and  flnish- 
j  iiig  steers,  a  big  company  has  been 
recently  organized  to  fint.a  and  fat- 
ton  Alberta  cattle  for  the  best  mar- 
'  kets  In  the  world.  This  will  give 
the  Alberta  producer  additional  m%j- 
kets.’’ 

.T.  L.  JUHLIN. 

Managing  Director  of  the  Eldmonton 
Stockyards. 


"In  1923  Canada  sold  approximate¬ 
ly  five  hundred  million  dollars  worth 
of  livestock  products.  During  1924 
value  on  all  classes  of  livestock  have 
.shown  slight  Increases  with  sheep 
values  decidedly  Improved.  Gener¬ 
ally  the  livestock  situation  for  the 
past  twelve  months  shows  measur- 
jflble  Improvement  compared  with  the 
previous  year. 

"As  to  the  future,  we  hope  and  ex¬ 
pect  that  values  will  advance  suffi¬ 
ciently  to  overcome  much  higher  pro¬ 
duction  costs,  due  to  increased  grain 
prices.  Almost  unprecedented  ana 
continued  cold  and  deep  snow  have 
necessitated  generous  feeding  of  ex¬ 
pensive  feeds  to  all  classes  of  breed-  i 
Ing  stock.  History  indicates  that  i 
higher  livestoek  values  follow  high 
grain  ptfoM,  therefore  there  should  | 
be  nmteriol  improvement  In  1926."  i 
B.  W.  JONES.  j 

Manager  end>SeoretaJ7  of  the  Alber¬ 
ta  BCodkyjtrda,  Cslgary. 


Oil  and  wet  gas  was 
struck  in  the  well  of 
the  Record  Oil  Com¬ 
pany  on  the  Turner 
Valley  Anticline. 
This  property  was  ac¬ 
quired  some  months 
before  the  big  strike 
of  the  Royalite  well 
No.  4  by  the  Mill  City 
Oils,  Limited,  who 
already  operate  in 
the  Kevin  Sunburst 
held. 


MillCitjF  Ollfi,  Limited,  derrirk  on  the  Turner  Vnlley  Antirltne 
(formerly  Record;* 


Mill  City  Oils,  Limited,  have  560  acres  on  the  same  .structure 
as  the  big  Royalite  well,  which  is  producing  three  hundred  barrels 
of  High  Grade  Oil  per  day  and  recognized  as  one  of  the  biggest 
things  on  the  continent.  This  one  well  is  estimated  to  be  worth 
a  Million  Dollars  annually. 

It  is  impossible  to  place  a  value  on  the  acreage  owned  by  the 
Mill  City  Oils,  Limited,  on  this  structure,  as  the  area  is  sufficient 
for  a  hundred  wells. 


The  MILL  CITY  OILS,  Limited,  May  Be  Within  a  Hundred  Feet  of 
Big  Oil  Production  in  the  Did  Record  Well. 

Now  is  your  opportunity.  Remember  you  are  investing  in  a  company  with  su  fflctenr^ro- 
duction  in  the  Montana  Field  to  guarantee  returns.  One  hig  well  in  the  Turner  Valley  on 
the  same  structure  as  Royalite  No.  4  would  mean  tremendous  returns  for  the  shareholders. 


A  limited  number  of  shares  of  the  Capital  Stock  of  the  Company  are  now  offered  at 
ONE  DOLLAR  PAR.  The  purcheoers  of  this  stock  immediately  become  shareholders  in  the 
Company  and  participate  in  the  profits  derived  from  all  operations.  There  are  no  prefer¬ 
ence  shares,  bonds  or  debentures  issued,  but  all  shareholders  are  equal. 

ALL  MONIES  WILL  BE  USED.  FOR  DRILLING  OPERATIONS. 

This  issue  will  soon  be  absorbed,  so  fill  out  the  Application  Blank  and  mall  today  or  coll  at 

MILL  CITY  SECURITIES 

509  Maclean  Block  -  CALGARY,  Alberta 


APrLlCATlOX  FOR  SHARKS  In  the  31II*L  CITY  OILS  Limited, 
Demlnlun  Charter 

MILL  CITY  SECURITIES 

noe  Mariran  Blerk,  C'algari',  Alberta, 

I  asree  to  purchase  . shores  in  the  Mill  City  Oils,  Limited,  from 

you  at  91.00  par  value  per  share  and  herewith  encleae  the  sum  of  9. . . . 

being  payment  in  full. 

100  shnNn....  I  iM  . . .  . . . 

aoo  ohoaea. . . .  269 

900  ebnrea -  699 

lOOO  ehnree. . . .  1999  Location 


Street 
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OIL  IS  PLAYING  Geological  Conditions  and 
AN  IMPORTANT  Favor  Turner  Valley 

ff%A|  p  ||S|  J|  I  npnTJI  to  Bring  In  New  Petroleum  Territory  Being  Followed  With 

IPI  I  Broad  Interest — No  Water  Yet  Struck  in  Any  of  Wells. 

- -  I  CBy  Robert  T.  I’agef.)  symmetrical  anticline,  a  rtructurc  1:. 

Rapid  Prt^rress  Being  Made  in  Among  many  questions  arising  in  ’''  hlch  the  beds  dip  away  at  the  same 

Bringing  Into  Real  Utility  the  lay  mind  when  considering  an  In-  |^^*’**^  either  side  of  a  central  axis. 

Hitherto  Unsuspected  Wealth  In  ^  an  almos"  sy^n6lrrcar^ant[cline!'''.he 

of  Luids—^uccess  of  Imperil  jne  are  no  doubt  frequently  upper-  area  has  been  very  e^aretully  mapped. 
Ofl^S  Venture  Has  GreaUy  En-  Soat  *  frequently  upper  geological  age  of  the 

couraged  Activity  in  Whole  l.  On  what  do  the  company  base 

Field  their  belief  that  oil  Is  likely  to  be  those  conslden-d  to  be  probably  o, 

found  below  the  location  where  thev  hearing  are,  as  a  result  of  sud, 

.  (nfAnrt  in  drill  ■>  study.  known  lo  be  within  reach  ot 

on  development  In  Alberta  Is  pro-  the  drill.  The  fact  that  gas  le  found 

grossing  rapidly.  Ever  since  No.  4  in^iHnni  '  seeping  from  the  rocks  of  this  struc 

Koy.nllte  well  In  the  Turner  Valley  nf  hi  itore  which  outcrop  at  the  surface 

“came  In’*  with  a  tremendous  flow  r®  tL^^drin^  Ueinl”  alone  be  sufficient  Juatlflca- 

of  wet  gas  some  mouths  ago,  and  jZ^*^,**  ^  tlon  for  the  drilling  of  a  test  well, 

from  which  between  300  and  400  bar-  i.,  a  and  the  fact  that  the  first  well  drill- 

rels  of  high  grade  gasoline  arc  being  has  proved  the  assumption  that 

produced  daily  from  a  portion  of  the  ^  and  gas  exist  In  quantity  below 

flow,  an  enormous  impetus  has  been  ihirh  ‘  »he  surface  has  fully  justified  the 

given  oil  prospecting.  The  most  re-  g^reater  depth,  or  vice  versa,  which  i  farther  tests  Again 

cent  important  corporation  that  has  that  the  surface  seepage  of 

been  attracted  to  Alberta  Is  the  Union  large  sums  In  deepening  the  bore  |  migrated  upward  through 

Oil  Company  of  America,  who  it  has  would  be  u.seles.s  .  i  hundreds  of  feet  of  r>rartiranv  im- 

been  definltclv  ascertained  Intend  to  ir  l.s  not  the  writer's  Intention  to  ,  ®"®  *  J® 

oeen  oriinueiy  asre  riainc  n  inienu  lo  pervious  strata  would  Indicate  tre- 

operate  In  a  large  way  here.  lu  tho  discourse  here  upon  the  many  theor-  „recsurp  at  denth  and  con- 

meantime  pending  the  finding  of  oil  l**s  as  to  the  origin  of  petroleum.  **’  r*®  .. 

iiieaiitiiiie,  ijeiiuixifi;  iin.  iiuiiiuK  ui  uii  ..ill  sequent  large  production.  The  drill- 

In  Alberta,  they  have  purchased  con-  That  Is  a  point  which  to-day  still  Rn™.,,.  woii  Ve  i  has  Btimin 

siderable  trackage  in  Calgary  with  remains  unsolved  and  over  which 

the  intention  of  erecting  a  number  of  scientists  and  those  entitled  to  form  ”  r„oks  romnrlslng  the  Tumor 

stcraj:.  W„o„  tt™.  „r,  pm-  «.  ..w™  e.m  hole.  ,l(v,r,.  vie.  .. 

pleted  the  oil  wll  be  shipped  In  from  Geological  Indications.  ^^0  geological  system  of  rock  known 

the  I^ariflc  and  sold  retail  m  Suffice  It  lo  say,  then,  that  since  as  the  Cretaceous  sj'stem,  in  which 

competition  with  the^  Imperial  O  ..  inception  of  the  oil  mdusti-y  by  j  are  fotind  many  of  tho  world’s  greal- 
^  bored  well,  which  may  be  ,  cst  oll-bea ling  horizons,  and  the  sub-  i 

At  the  present  time  there  are  5  ,  g^jd  to  have  commenced  w'hen  Col-  divisions  of  this  system  represented 
on  Drake  drilled  his  first  w  ell  in  '  in  this  structure  are  the  Denton  foi- 

B  has  :  mation  and  the  Dakota-KooUnay 

if  in  f  wht h  1  Jte^kint  I  <h®  Kco'oelcal  condi-  i  formation.  = 

themselves  in  existence  hy  making  j  FnTorable  Formafion. 

the  regular  annual  reports  required  ,  Jl  .-.rof.iiiv  tnarinpa  mU  i  D  Is  from  this  latter  formation  that 

by  thb  province  .nd  p.nylns  lb.  cor-  iXJcUhcr  "“r  "'"I  «>« 

poratlon  tax.  But  they  cannot  pro-  Tha.  .U/ir.  i.  I  American  continent  obtain 

ieed  to  sell  stock  again  without  first  ^  production,  notably  those  of 

obtaining  a  new  certificate  from  the  TZ'  '®'^  n.  Wyoming  and  Montana  ;  and  ll-.c 

Alberta  Public  Utility  Board.  A  num-  ,  nr-  TiiorfoU  -mi  tho  ovnonrii^  former  formation,  compo.sed  princi- 
ber  of  the  companies,  however,  were  m'  tho^  riiumnn?^  thicknesses  of  shale, 

organized  since  the  1311  boom  and  i  tu  incttfioH 'hv  tho  '^^^'ms  an  ideal  impervious  cap  rock 

h.ave  already  iiad  fheir  operations  , ,  j,  ,,  nr  '  ^  '  '  '  for  the  underlying  oil-bearing  strata, 

scrutinized  liy  the  boardv  ■  o'  That  nii  nriii  rovor  h-  ctr..ri,  '  F.ven  were  it  not  for  the  gas  .seep- 

Tlic  two  companies  recently  re-  he  f'triick  previously  referred  to.  the  anti 

reiving  provincial  charters,  are  the  ,  .  »  .  j  ,  ,  u-  icllnal  structure  and  the  nature  amt 

McLeod  Oil  Company,  and  the  Vulcan  ,  r®  “f  'he  rocks  comprising  It  'would 

Oils.  Limited,  of  Vulcan.  Alberta,  bus  ness  and  values  his  roputat.lon  consideration  of 

Their  scenes  of  operation  arc  in  the  *  ovm  pnla  i 'he  expenditure  of  money  on  a  well 

Turner  Valley  field.  'he  first  statement,  howevei  (gst  bore  It  is  noteworthy 

Of  the  huge  number  of  oil  com-  'he  indicnt  ons,  but  'wmuld  be  quite  “  "  f 

or  ttu  migc  nunincr  or  ou  i.oin  ,  ,  .a-  I 'hat  each  and  every  well  so  far  drill- 

panics  which  mushroomed  Into  exls-  J'mt'f'ert  m  giving  a  final  No  to  the,  ^  Turner  Valley  struc-  ! 

cnco  in  the  lOM  boom,  more  than  •  ..  _  ture  has  either  struck  oil  or  gas  in 

600  have  been  cancelled  and  wiped  ..^^o  quantities  or  has  met  with  , 

off  the  provincial  company  ‘^®  "  i  such  good  Indications  of  their  being 

The  8:',  companies  in  the  appended  dealt  with  ogether.  ^  ,,, 

list,  which  are  in  a  posi  ion  lo  doi  Migratory  Nature.  I  the  expenditure  of  .further  stmis  in 

business,  if  appioved  b.v  the  pubh  qj]  g^.^  g  migratory  na-|  their  completion  and  also  In  the  I 

utility  boaid.  of  course,  -  fure,  and  owing  to  their  lightness  are  j  drilling  of  new  wells, 

elude  Mich  as  the  Ito.vali  e  ii  ®|  always  tending  to  rise,  and  will  con- 1  Uetiirns  on  CaDllul 

PcUoIeum^^Companv  ''in'  ^lie  vv„lL  *  'Z  '  investment  ot  money  in  the 

wr  Lht  fMd  or-aiiized  under  Do-  impervious  roelv  rtrinmg  of  wells  In  this  field  has  so 

m£u  Hw'  ;  such  as  a  clay  or  shale.  In  horizon-  far  home  good  fruit  in  the  result.i 

la  .  "  .  tal  or  broken  strata  they  will  e.scape  ;  ^^tahied  and  the  geological  iiiforma- 

n-  M  r  ..'f  the  o- I  "’’ch  •■’"•a'q  are  se.sled  at  each!  tion  gained,  and  should  further 

Following  Is  he  list.  M  end.  .and  even  then  are  liable  'o  gtimul.ate  and  Intensify  the  interests 

companies,  m.  liiding  name  '’’®  ^nake.  such  a  refractory  emulsion  which  it  undoubtedly  deserves, 
comp.my,  nead  o.fim  ami  capital  |  ..ny  accompanying  water  that  ^  3  ,n  dealing  with  the  indications, 

stock.  the  costs  of  production  would  beiiKith  favorable  and  unfavorable 

Mhrrt-.  pTfifie  rauisnlldnf-  ! '7®'  ’''7'''  vvhich  may  be  met  w ilh  in  a.  borehole. 

ml  f.  iJ  T  d  “ct''''"'''-'’""''  ot><‘;fhe  writer  cannot,  do  better  than, 

^lh  .r?  vXiiie  "'®  '■'X’ka  are  arched  up  ,„fhorlt.v.  H.  H.  ' 

p  nv  l  td  ralgmrv  .  2  00.»  ono  j  "®f  ««  » How  them  to  f„nninghan.  Fraig,  who  gives  the 

vmerf  iXeet  Grass  Oils  rPj'.'''”®/  '^®-  lUhte.st  following  in  his  u.seful  work,  "Oil 

Td  t’Xn  v  ■  inoonO  ^'P'^'P^'**  way  t.o  the  crest,  the  oil  Finding."  a  copy  of  which  may  be 

\i berm  SiiXursV  oi  Ltd'  '  I ""  'Pf  •'"‘'I  a®'  found  in  the  falgary  puhlle  library 

■  Z  ‘  iarv^^^^^  ■  ->0  oon  ‘  if  any-  remain-  Alw.iys  favorable:  Shows  of  oil 

Vlbe  l  i  G-m  &  oil  ■(■•o '  'lAd  '  with  strong  gas  in  think  beds  amon.- 

\  •  Me, Heine  Ha’t  ....■;  1  r.O.OOO  |  Lu  v  ;  strata.  Usua,H.v  favorable ; 

M^bi  sea  Petrolenm  Pro-  |  cation  of  a  Veil  on  either  flank  Of  Shows  of  filtered  oil  with  gas.  Evi 

b  e Is  t,l  Edmonton  . .  •  150,000  •  such  sirurtnre  the  oil  body  Is  topt^  dence  of  estuarine  or  deltaic  condi- 

All-r  a’  Kefinlng  To..  Lt.l,,  ’’®'PP  ®  «  'j*''®  "ons.  Shows  of  gas  below  or  In  a 

c'  mb  .  .  .  .50,00,,  : <"  the  overlaying  im-  thick  clay  series.  Shows  of  partial- 

■MlK  ita'  ■ '\ss, '.elate, 1  ' '  OH  ,  pervious  strata  exerts  its  pressure  ly  filtered  oil  near  the  surface.  Gas  ' 

■  Fi,-l,ls,  l.ld,,  <algary  ....  1  .Ooo.ooo  ; ;'nf>  »  natural  m  sHghlly  porous  strata  with  pres- 

.Miiabasca  Oils,  l,td..  fal-  expellanl  for  the  oil.  sure  increa.s1ng  downwards.  Sonie- 

(r;iry  . .  2. 00(1. 000  I  Inipregnation  Process.  times  favorable  or  unfavorable:  Be, Is 

Atiiaba.sca  Oil  an, I  .Vsplialt  j  l/ct  it  here  be  said  that  oil  and  |®f  sypsnm  or  rock  salt.  Lignites  or 

.  y..  I.td.,  Edm,.nt,m  .  .  ■  •  ■  Hto.ooo  pas  do  not  collect  In  pools  or  under-  leoals,  sulphur  or  sulphuretted  hydro- 


Ha  xter  Lak,'  Oil  Lin., 

< 'algaiN  ...  ............ 

Benton  Oil  D,'vcl,)pmc'Ut  F,'.. 

Lt,l..  Kdnionlon  ■ . .  ■  .  •  ■ 
Boclcr  OH  Fompany.  Ltd.. 
IMinonton  • .  .  • 

Houndary  Oil  Fompany.  Lt,i.. 
Boundary  OH  Co.,  Ltd.. 

Edmonton  . . 

Boundary  OH  Fo..  Ltd, 

Edmonton . • . . 

British  Empire  Oil  and  Gas 

Fo.,  Jitd.,  Calgary  - - 

Battle  River  Oil  Fo..  1.1, t.. 

Edmonton  ...  ...... - 

F 

Coronet  OH  Fompany.  Et,i., 

Calgary  ....  • . •  •  .  . • 

Clearwater  Oils.  Ltd.,  E,l- 

m  on  ton  . . . 

Falifornia-Canada  Oil  Fo., 

Ltd.,  Calgary  . 

-Community  Oil  Wells  Ltd., 
N.P.L.,  Medicine  Hat  .  . 
Coutt:s  -  SweefgraBS  Oils, 

Ltd.,  Calgary  . . 

Canada-Montana  Oils,  Ltd., 


■  ground  rivers  as  Is  popularly  sup-  Show.s  of  oil  with  very  little 

(posed.  They  impregnate  some  por-  Sits.  Usually  favorable:  Evidence 

,50,(i()u  j  ,is  rock,  such  as  a  sandstone  or  lime-  ff  entirely  marine  conditions.  Brine,  i 
i  stone.  It  Is  onl.v  in  cases  where  ShoVs  of  partially  filtered  oil  deep 

30,0(10  such  rc.scrvoir  rock  has  l>een  broken  down.  Sulphuretted  hydrogen  ac¬ 

hy  faulting,  and  owing  to  its  density  companied  by  hot  water.  Gas  .shows 
■lO.uHO  and  cmgeqiienl  .strength  has  not  accompanied  by  water  in  porou.s 
'caved,  that  there  is  the  possibility  of  beds  among  Imperv-iotis  strata.  A1- 
the  formation  of  pools,  but  even  then  ways  unfavorable:  Light  shows  of 
40.000  I  they  arp  jn  all  probability  limited  In  q"  >n  thick  porous  beds  with  water 
I  number  and  size.  of  brine.  Water  sands  below  a  thick 

r.O.uOn  I  Qf  gome  seven  or  eight  geological  ‘‘•e.v  series.  Hot  water  with  neither' 
j. structures  most  favorable  for  the  ac-  nor  gas. 

..aO.ooo  I  p„oi„iaj)oR  of  oH  and  ga-s.  that  most  Relation  to  Turner, 

r,, ---i^obSht  after  is  the  dome.  As  its  It  Is  a  si.gnlflcant .fart  that  all  the 
•  'b  name  Implies,  the  dome  is  a  struc-  above-mentioned  favorable  indlca- 
,ture  in  which  the  beds  dip  away  in  lions  have  been  met  with  In  the  w'cHs 
-’(toon  '"’■'‘'■'•qb-'*  f'q'b  a  central  summit  drilled  on  the  Turner  Valley  anti-' 
^and  i>ass  gradually  into  a  horizontal  dine.  Of  the  ambiglous  and  unfav- 
HtUOOO  “  ■‘^'''ifture  the  nrable  Indications  only  two  have 

j  possibility  of  the  escape  of  the  oil  been  observed,  and  these  may  b,-- 
‘’0  000'*’®''  reduced  to  a  minimum,  ruled  out  as  negligible  in  view  of 

“  '  True  domes  are  a  rarity,  and  when  the  strikes  in  the  lower  horizons.  No 
0,10  '^EV  large  water  w  hatever  has  been  struck  in 

!  production.  Next  in  favor  comes  the  any  of  the  wells. 


I,td.,  N.P.L.,  Irma 


Raymond  .  lOo.oOOjIrma  Royalties  Ltd.,  N.P.L 


Canadian  Oil  &  Refining  Co., 


Lt..  N.P.L.,  Lethbridge..  2.500,000  i  International  Oils,  Ltd.,  Ed- 


Cnlgary-Montana  Oils,  lAd.. 

Calgary  . .  • . . . .  . .  • • 

Canadian  Oil  Valley  Co., 
Ltd,  N.P.L.,  Edmonton.. 
Calgnry-Kevin  Oils,  Ltd., 


I  monton . .  600, OOO 

I  K 

!  Koviu-Sweetgrass  Oils,  Ltd., 
i  Calgary  ...  ............  100  uOn 

i  L 


Calgary . .  150,000  |  Lettormay  Oil  and  Dovelop- 


opment  Co.,  Ltd.,  N.P.L., 

Oxvlllo . 70.000 

1* 

Peace  River  Canadian  Oil 
Co.,  Ltd.,  N.P.L.,  Edmon¬ 
ton  - . 99,000 

Ponce  Coupe  Oils,  Ltd.,  Cal¬ 
gary  ...  . . 200.000  I 

PionOer  Oils,  Ltd.,  Edmon-  ' 

ton  . 6,000  1 


Crown  OH  Co.,  Ltd.,  N.P.L.. 


nient  Co.,  Ltd..  Redcliff. 


Edmonton . .  260,000  Lethbridge-Cardston  Oil  Co., 


Calgary  Oil  Syndicate,  Ltd., 

Calgary  ..  . .  100,000 

Christy  Oil  Co.,  Ltd.,  Cal¬ 
gary  .  2,000,000 

Fhrlsty  Oil  Co.,  Ltd.,  Cal¬ 
gary  •  .  . .  6,000,000 

Canadian  Western  Natural 
Gas,  Light.  Heat  &  Power 

Co.,  Ltd.,  Calgary  .  9,000.000 

I> 

Dominion  Refiners’  Ltd., 


I  Ltd.,  N.P.L.,  Lethbridge. 

I  H 

I  .McDougiHl-Sogur  Oil  (‘o.. 

I  Ltd.,  Calgary  • . .  . . . . 

I  Maple  I/eaf  Minerals,  Ltd., 

Calgary . . — 

Mackenzie-Peace  River  Oil 
Production  Co..  Ltd..  Eil- 


I  Record  Oil  Company,  Ltd., 

20,1(00  I  Calgary  . . .  1,000,000 

I  ILtdnor  Oils.  I, Id,,  N.P.L., 

i  Calgary . . . ....  400.000 

2.50,000  i  Rod  Deer-Kelvln  Oil  &  Ga.s  ‘ 

I  (  o  .  Ltd..  N.P.L.,  Red 
bOO.OOO  I  Deer  ...  . .  160,000  j 


Many  Island  Oil  &  Gas  Co . 
Ltd.,  N.PJ,.,  .Aledlclne  Hat. 


Lethbridge . .  110.000  Morrison  Oil  and  Gas  Co., 


Enterprise  Oil  Co.,  Ltd.,  N. 

P.L.,  Medicine  Hat . 

Eureka  Oil  Co.,  Ltd.,  Cal¬ 
gary  . . . 


Federal  Oil  and  Gas  Corp., 

Ltd.,  Calgary . LOOO.OOO 

Fort  Norman  Oil  and  De¬ 
velopment  Co.,  Ltd.,  Ed¬ 
monton  . 1,260,000 

G 

Grattan  Oil  Co.,  Ltd.,  Ed¬ 
monton  .  600,000 

Gypsy  Oil  Co.,  Ltd.,  Edmon¬ 
ton  .  . .  20,000 


Ltd.,  Medicine  Hat . . 

Mid-Canada  Oils.  Ltd.,  N.P. 


lllinolB-Alberta  Oil  and  Re¬ 
fining  Compaimtirtd.,  Cal¬ 
gary  .  1,000,000 

Irmn  Oil  ‘Holdings,  Ltd.,  N. 

PJU,  Irma .  #0,000 

Irma  Oil  Developmeot  Go.,  « 


600,000  Northbound  Oils  and  Tar 
Sands.  Ltd.,  Edmonton.. 
New  Nakamun  ratals.  Gas  £ 
000,000  Petroleum,  Ltd.,  N.P.L., 

Edmonton  . 

Nltro  Oils,  I.td.,  Leth- 

260,000  bridge . 

Northern  Light.  Refineries, 

Ltd.,  Lethbridge . 

600.UOO  0 

Ozada  Petroleum  Company, 

20,000  Ltd.,  Calgary . 

Optimist  Oils,  Ltd.,  N.P.L., 

Calgary . 

Osage  Oilfields,  Ltd.,  N.P.L, 


.1.  Osage  Oil  Co.,  lAd.,  N. 

P.L.,  Calgary . 

lOxville  Oil,  Gas  and  Devel- 


BfiO.OuO 

Calgary . . 

;  San  Johquim  Oil  Co.,  Ltd 

600,000  ■ 

200.000 

Edmonton . . 

l.OOO.OOd  1 

Sunset  Oil  &  Gas  Co.,  Ltd 

20,000  1 

I/ethhridge  • . .  ........ 

250,000 

i  Sommerville  Petroleum  Co 

600,000 

j  Ltd..  N.P.L.,  Lethbridge. 

250,000  1 

1 

Standard  Refining  Co.,  Ltd 

Lethbridge  .  . . 

60,000  , 

60,000 

Security  Oils,  Ltd.,  N.P.L 

1 

Calgary . 

75,000  j 

T 

2,000,000 

Tongue  Creek  Oilfields,  Ltd 

N.P.L.,  Calgary . 

600,000 

20,000 

Turner  Valley  Oil  Co.,  Lid 

Calgai-y  . 

500,000  ^ 

1 

20,000 

Tent  Mountain  Oil  and  Coa 

Co.,  Ltd.,  Calgary  ..... 

l.OOO.OOO 

800,000 

Iz 

United  Oils  of  Alberta,  Ltd 

j 

Calgary  . . 

2,500,000  , ! 

1 

600,000 

W 

160,000 

Wainwrlght  Oil  Develop- 

nient  Co.,  Ltd.,  Wain- 

i 

IV  right  ...  . . 

oO.oOO  1 

500,000 

Wjoining-Alberlu  Oil  Co., 

Ltd.,  Calgary . 

20,000  i 

’sjTur  ) 
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DVANCE  OIL  CO. 
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SUCCESS. 


Application  Form 

To  tho  Oiroctoro,  Advanco  Oil 
Co.,  Ltd. 

I  horoby  apply  for . 

aharaa  of  Advanea  OH  Ca.>  Ltd„ 

and  anelaaa  tiarawith  $. 
in  paynoant  tharaa#. 

Nama  . . 


LOOK  AT  THE  ABOVE  CROSS-SECTION  OF  THE  TURNER  VALLEY 

OILFIELD! 

Prepared  from  Geological  Surveys  and  Reports. 

YOU  KNOW  THAT  THE  BIG  ROYALITE  NO.  4  WELL  IN  THE  TUR¬ 
NER  VALLEY  OILFIELD  IS  PRODUCING  THE  HIGHEST  GRADE  CRUDE 
OIL  IN  THE  WORLD  AT  THE  RATE  OF  OVER  $1,000,000  A  YEAR! 

AND  THAT  ADVANCE  OIL  COMPANY’S  NO.  1  WELL  AND  NO  i 
WELL  SITE,  AND  THE  40-ACRE  OIL  AND  GAS  LEASE  ON  WHICH  THEY 
ARE  LOCATED,  ARE  CLOSE  TO  AND  ON  IDENTICALLY  THE  SAME  OIL 
STRUCTURE  AS  THIS  BIG  $1,000,000  A  YEAR  PRODUCER. 

OBSERVE  THAT  ADVANCE  NO  1  WELL  IS  ALREADY  DOWN  3.160 
FEET  AND  IS  NEARING  THE  KOOTENAY  FORMATION.  THE  BIG  OIL 
PRODUCING  FORMATION— THE  ROYALITE  NO.  4  IS  3.740  FEET  OB¬ 
SERVE  ALSO  THE  LOG  OF  ADVANCE  NO.  1  WELL  ON  THE  LEFT-HAND 
SIDE  OF  THIS  ADVERTISEMENT  AND  NOTE  THE  HIGHLY  FAVORABLE 
INDICATIONS.  This  well,  and  the  40-acre  oil  and  gas  lease  on  which  it  is  located, 
were  acquired  from  the  Alberta  Pacific  Consolidated  Oils,  Ltd.  It  was  formerly 
known  as  the  ACME  well. 

NOTE  THAT  DRILLING  OPERATIONS  ARE  TO  BE  RESUMED  IN 
ADVANCE  NO.  1  WELL  THIS  SPRING.  ONCE  DRILLING  STARTS,  THIS 
WELL  MAY  COME  INTO  PRODUCTION  ANY  DAY. 

NOTE  ALSO  THAT  ADVANCE  NO.  2  WELL,  LOCATED  A  LITTLE  TO 
THE  WEST  OF  NO.  1,  IS  TO  BE  SPUDDED-IN  ON  OR  ABOUT  MAY  1.  1925. 

THE  TURNER  VALLEY  FIELD  IS  NO  LONGER  A  GAMBLE— IT  IS  A 
PROVEN  OILFIELD. 

ADVANCE  OIL  COMPANY,  LIMITED.  IS  OFFERING  FOR  SALE  TO 
THE  PUBLIC  A  LIMITED  NUMBER  OF  ITS  SHARES  IN  ORDER  TO 
ASSIST  IN  CARRYING  OUT  THE  DRILLING  OPERATIONS  ABOVE  MEN- 
TIONED.  THESE  SHARES  ARE  BEING  ISSUED  AT  THEIR  PAR  VALUE 
OF  91.00  EACH. 

“ADVANCE”  IS  A  SOUND,  GENUINE  OIL  DEVELOPMENT  COMPANY. 
IT  IS  NOT  A  STOCK-SELLING  CONCERN.  THE  COMPANY’S  SOLE  AND 
ONLY  PURPOSE  IS  TO  DRILL  FOR  OIL.  No  large  salaries  or  office  expenses 
are  being  incurred,  and  there  is  no  promotion  stock.  The  Company’s  Directors  are 
local  men,  long  resident  in  Calgary  and  the  province,  and  occupying  responsible  posi¬ 
tions.  The  Company  welcomes  investigation,  and  assures  the  investing.public  that 
the  shareholders  of  the  Company  will  receive  fair  and  honorable  treatment  in  every 
respect.  To  insure  successful  drilling,  the  Company  has  arranged  to  secure  the  ser¬ 
vices  of  an  experienced  field  superintendent  and  competent  drillers. 

WHAT  PROFITS  MAY  ADVANCE  OIL  COMPANY  SHAREHOLDERS 
REASONABLY  ANTICIPATE?  ONE  WELL  LIKE  THE  ROYALITE  NO.  4 
WOULD  PAY  “ADVANCE”  SHAREHOLDERS  400%  OR  500%  YEARLY 
DIVIDENDS.  THE  COMPANY  WILL  HAVE  TWO  WELLS  GOING  DOWN.  ^ 
AND  IT  HAS  160  WELL  SITES  IN  THE  TURNER  VALLEY  FIELD— 160 
ACRES  OF  OIL  AND  GAS  LEASES.  The  original  $1.00  shares  of  the  Monarch 
Oil  Company  sold  in  1914  as  high  as  $40.00  each,  without  oil  being  struck  in  com¬ 
mercial  quantities.  This  will  give  you' some  idea  of  oil  investment  profits. 

SHARES  $1.00  EACH 

Fill  in  and  mail  to  us  the  Application  Form  for  as  many  shares  as  you  desire.  The 
opportunity  to  buy  will  not  last  long. 

Advance  Oil  Company,  Limited 

Incorporated  Under  the  Dominion  Companies  Act. 

Head  Offioe:  212-213  P.  Bums  Bldg.,  Calgary,  Canada.  Phone  M2630 


THE  FINANCIAL  Tir-iES,  MONTREAL.  MAY  29,  1925, 


Financial  Activities  in  Western  Canada 


E  ilSg  V  E  S  T  BVi  E  N  T  8 


SWITZERLAND’S  LABOR  PROBLEMS  ARE  SIMPLE 

because  her  people  are  employed  in  their 
MOUNTAIN  villages. 

THE  LAURENTIAN  MOUNTAINS,  FROM  ST.  JEROME 
TO  STE.  A(;ATHE,  offer  ADVANTAGES  FOR 
•UGHT  MANUFACTURING  THAT  ARE  WORTH  IN¬ 
VESTIGATING. 


Stock*!  nnd  Rond**  for  In^’cstmcnt  boupht  and  sold  on  all  principal 
cxch.inacs.  Private  wire.  New  York  nnd  Toronto. 


OSLER,  HAMMOND  &  NANTON 


Prominent  in  Alberta  Government 


:al.  estate  mortgages 

PROPERTY  MANAGEMENT 

CEPERLEY,  ROUNSEFELL  &  CO. 

FAtabllshod  1886 

M6  Hastings  St.  W. 


— CONSULT 

Laurentian  Hydro  Electric  Limited 

90  ST.  JAMES  STREET,  MONTREAL. 


Profits  to  Go  Into  Further  De¬ 
velopment — No.  4  Well 
Only  Brou??ht  Into  Produefion 
December,  1924 — Statement 
Shows  Profits  For  Year  of 
.$78,239— Over  3,000  Barrel 
Per  Day  From  Bitr  Well — 
Bidding  Up  Price  of  Stock. 


VANCOUVER.  B.C. 


BRITISH  COUUMBIA 

We  want  B.C.  Municipal  Bands  at  all  times 

R.  P.  CLARK  &  CO.,  Limited 

VANCOUVER.  B.C.  ....  VICTORIA,  B.G. 


n'rnni  the  f  alsrorj  Rnrenii  of  The 
FlnaiM’iRl  Times,) 

•'alsary. — I)c?pit.-  ilie  piolific  rc- 
iurns  belns  obtained  from  its  new 
number  4  well  in  the  Turner  Valley, 
the  ncyalite  fonipany.  a,  .subsidiary 
of  the  InipeiT.tl  Oil  Comrinny.  has 
paid  no  dividends  for  the  yonr  l!l2t. 
This  is  due  to  the  faet  thrt,  acrord- 
ins  to  the  directors  of  ;he  company, 
proflt/S  for  lli24  will  be  used  for  fur¬ 
ther  development. 

The  enormously  valu.able  No.  4 
feasoiine  well  of  the  company  w;u- 
only  brou{;ht  under  control  for  pro¬ 
duction  purposes  near  the  end  of 
December,  last  year.  Hrnee,  little 
or  no  revenue  acerued  to  fbe  com¬ 
pany  last  year  from  that  well. 

Profits  of 

The  companj"  report  sboVs  a  net 
profit  on  operation  for  ,ie  year  lfiJ4. 
of  $78,239.  after  ample  provision  is 
,  made  for  depreciation,  depletion  and 
taxes,  I 

The  capital  stock,  authorized  and  ' 
Isstied,  of  the  company  lonsists  of  i 
40,000  ehare.s  of  a  total  par  value  of 
$1,000,000  or  $25  caeh.  It  is  a  mat¬ 
ter  of  common  knowledia  that  only 
about  10  per  cent,  of  hl.s  issue  is 
.  held  by  invididual  shareholders,  but 
the  stock  which  a  year  or  two  ago  ! 
■  v.as  being  dealt  In  around  $22  and  j 
$23  per  share,  has  apprcciateil  in 
value  to  a  point  where  such  pric.os ; 
as  $60  lo  $70  per  share,  are  being  I 
j  offered  and  refused.  I 

!  Annnal  Report. 

The  porfit  and  loss  account  of  the  ! 
annual  statement  shows  the  follow¬ 
ing: 

rucome  —  Ofls  sales.  $172,208;  gas! 
consumed.  $20,239;  gasoline  sales,  ! 
$68,770;  miscellaneous  earnings,! 
$503;  inteiest.  $3,070;  fttal  Income  ; 
tor  1924.  $26'1.788.  j 

expenditure — Operatin.?  absorption  I 
and  skimming  plauis.  $61,622;  gen- 1 
eral  expenses.  $24,837;  office  ex- 1 
penses,  $9,975;  lease  rentals,  $1,575;  , 
faxe.s.  $8,614;  depreciaflo’i.  $21,678;  j 
reserve  for  taxes  for  1921.  $15,837:  i 
reserve  for  repletion,  $44,409;  total  j 
expenditure  for  1924.  $136, .549,  ' 

This  leaves  a  net  profit  of  $78,239  . 
for  the  year.  ' 

The  a.ssets  and  liabilities  of  tlie  i 
ftompany  a.re  given  as  follows;  j 

Assets — Ilea!  estate  and  leaseholds.  : 
$678,818;  plant.  $268,081;  wells,! 
$189,319;  incomplete  i  onstrnetlon,  j 
$1,166;  foal.  $1,137,386:  less  depre- 


The  greatest  heat  value  in  the  world 


rreiiiier  Hcrbcrl,  Ureeiifltld, 


BROKEN  -  SIZED  -  SCREENED 
at  our  own  plant  in  Montreal 

Insist  on  Tiiriiirn 


lion.  Reorgo  Hoadle.v,  .\ettng  l*rem 
ier,  .iliiiisfer  of  Health  and 
Afnicnlliire. 


Only  WEAVER  Welsh  is  delivered  “In  sizes  to  suit  your  furnace' 


OTDER  TODAY  FROM  YOUR  DEALER 
If  he  cannot  supply  you,  please  phone  us  direct. 


F.  P.  WEAVE!  CX)AL  CO. 
263  St.  .Jame* ‘  treet 


LIMITED 

Montreal 


Main  422i 


ACTIVE  DRILLING 
ALBETTA  FIELDS 


LOTT  &  CO.  LIMITED 


How  Mixed 
Farming  is 
Making  Advance 


SUKks  and  Bonds,  Vahuttions,  Estates  Managed,  Loans, 
Insurance,  Form  and  City  Property,  Rental  Agents 


(From  the  Cals  iry  Bureau  of  The! 

FInaite  il  Times.) 

Calgary.— A  n<  v  group  of  Alberta 
men  reprosentinj.  capital  from  a  coal 
mining  centre ^jii  reported  to  be  ne¬ 
gotiating  for  a*1e  se  in  the  north  end 
of  the  Turner  Va  ey  anticline,  with  a 
view  to  drilling  .  nothor  well  in  that 
area  during  the  coming  summer.  De- 
f.ail.s  of  the  nog  Mations  cannot  be 
given,  but  the  loc  Uon  in  view  is  said 
to  bo  one  of  the  !  st  from  a  geologi¬ 
cal  standpoint,  ai.7  an  announcement 
will  be  made  sh'“  My. 

Up  to  date,  th-  list  of  new  wells 
now  certain  to  b-  drilled  this  sum¬ 
mer,  Including  tt  o  deepening  of  ex¬ 
isting  holes,  tola  s  12  and  is  a»  fol¬ 
lows: 

9  ?fev  Wells. 

Rnyalite  No.  5,  :st  north  of  Royal- 
ite  producer  No.  and  Roysllte  No. 

6,  a  mile  and  s  half  .southeast  of 
Royallte  4,  steel  r  -ricks  for  eombln-  j 
atlon  rofary-cabli  -igs  completed. 

McDonald  syndl  ate.  a  few  hundred  I 
yards  north  of  R'>  allte  No.  6,  com¬ 
pany  organizatior  to  be  announced  | 
shortly  with  letti  r  of  contract  for 
shipping  in  rig. 

Godwin  eyndica'  well  to  he  drill-  ' 
ed  between  Royal,  e  No.  6  and  -Me- | 
Donald  syndicate  Ir-ation. 

Advance  Oil  Co  three  and  a  half  I 
mile.*!  southwest  c  Hoyalite  No.  4, 
derrick  for  No.  1  well  under  con¬ 
struction,  machine  on  ground. 

Vulcan  Oil  Co.,  mancing  in  pro¬ 
gress.  will  deill  'ell  about  mile 
northwe.st  of  Roya  e  .\o.  4. 

Price  svTidiratP.  inging  in  rotary 
rig  from  Wainwr.-iit  to  drill  on 
location  about  tl  ‘p  and  a  half 
miles  southeast  of  oyalite  .Vo.  4,  on 
lease  ad.1olning  Adt  lOcr  Co.  well 

Huronian  Prosp  ^tors,  subsidiary 
of  McDougall-Segt  Co.,  to  drill  on 
location  about  hal  a  mile  west  of 


Roll.  J.  E.  Br«wiilee,  Attorney. 
GeiieraL 


Hon.  H.  G.  Reid.  I*roTlnei«l 
Treasurer. 


CANADIAN  FINANCIERS  TRUST  COMF’ANY 

Inooriiornti'd  1007. 

(The  earliest  reHistered  Trust  (Utmpotiy  in  0.  <’.■ 

BrItiGH  Oolumbia  »nGl  Lo««.ns  7  to  S% 

We  invite  eorrespondeiice  with  leinlers  on  mortgage  of 
sums  of  $.5,0011  to  $.50,000  nnd  upwards.  tliir  long  fiiinn- 
clal  experience  In  this  Province  enables  us  to  secure 
the  fiilletit  protection  and  best  rales  of  Interest  ou  selei  ted 
(.ecurities. 

Gen.  Mgr.;  I.T.-COL.  G  II  nORBF.I, 

Head  Office:  839  Hastings  St.  West,  Vancouver,  B.C. 


Statistics  of  Canada’s  T rade 

in  Wheat  and  Wheat  Flour 


Quantity  and  value  of  Canadian  wheat  and  wheat  flour,  exported  lo 
United  States;  and  to  United  Kingdom  and  Other  Counfries  via  Unitetl 
.‘states  ('indirect)  and  via  Canadian  Sea  Ports  direct '  during  the  months  and 
nine  months  ended  April,  1924  and  1926  compare  as  follows: 

Month  of  April 


Nine  Months 
ended  .\pril 
1924  19 


REAL  ESTATE.  INSURANCE,  STOCK,  BOND  AND 
FINANCIAL  BROKERAGE 

Frumento,  Ryan,  Macdonell  &  Co. 

520-21  Vuncouver  Block  -  Vancouver,  B.C. 

Plion** ;  Seymour  1983 


Wheat-  (24 
To  United 


States 


To  United  Kingdom- 
via  United- States . 


217,846  2,247,474  101,323,486 
2.37,676  8,502,688  96,961,969 
,764,624  1,879,464  41,679,468 

.768,628  .3,070.870  44,620.209 


via  Can.  Sea  Ports.  Bush 


Black  &  Armstrong 


Total  to  U.  Kingdom. Bush  2,972,469  4,126,928  143,012,899  86,300,660 
$  2,996,303  6,673.468  140,672,178  182,386,899 


<Bucc«isoi-«  to  RoblnaoB  A  Black.) 


REAl.  ESTATfl)  VALUATIONS, 
neiNTAUS. 


To  Other  Countries — 
via  United  States  Bush 


UKICHECD'^  TAYLOR 

AiMrrto 

BONDS  WSURAMCE- ESTATES 
.APNAtSAlSVfAM  LANDS 

f  CALCairr 


Farm  Vmmttm,  Hortgages  and 
Inanranca 


I  A.  I",  ('  Pl.ske  announces  the  resig-  c^sh 
j  nation  of  ,|,  WiJlianis  ;(s  assisiant 
I  secretary  of  tlto  ranadia:;  iiead  offirt'  (Kgi; 
of  the  .Metrop<)liian  l.lfe  lnstiran<‘e.  sprvr 
!  Companv  c.u-  personal  and  pii-  pfj  fo 

'  vale  reason.s  Mr.  Williams  finds  it  year 
necesary  to  return  to  New  York  to  t  ‘conn! 
live.  He  will  as.sume  rharge  of  the.  2407' 
New'  England  territory  as  Superin-  j  *" 
tendent  of  Agencies  on  .iune  let. 

During  hi.s  stay  in  <  anada  .Mr.  '  Thi 
Williams  b.as  made  himself  extreme-  genet 
ly  popular  with  .'ill  with  whom  he  drilli; 
has  come  in  rontaet.  IP*  i.s  famil- .  I'O  4 
iarly  known  as  "Daddy  Willlam.s” — a  of  20 
splendid  tribute  to  his  charactor  an<l  more 
per.sonalit.y  73  g 

He  will  be  su(v:rerieii  as  Superin-  The  i 
tendent  of  Agenries  of  I'a.nada  by  west 
Henry  K.  North,  who  has  been-  .Sii-  br.anc 
perintendenf,  of  Agencies  of  New  arran 
England  since  Augiisi,  1922.  Mr.  panie 
North  started  as  .agent  with  the  Me.  and  f 
tropolitnn  in  Bay  Ridge.  .New  5'oik.  of  pul 


via  Can.  Soa  Ports.  Hush.  .3,080, 1!>1  823,410 

$  2,976.006  1,26k. .598 


GAitnT  ni.DG. 


XVIVNIPRO 


Total  to  Other 
Countrie.s , 


Bush.  3,080.191  823,410 

$2,976,006  1,26.8,69  s 


lln*-H«#rr«,  Sollrltor*,  Notaries,  I5tc. 

W.  y  W.  I.rnt.  K  (1. 

Mcx.  11.  Mackay.  M -V.  DD.B. 
1‘honi*  (Private  K-xclni nge)  M.  4681 
''alilc  .XddrcHB  "I.KN.fO” 

We.stcrn  Union  Cods 
,‘IOR  Grata  IIX'-haiiKr  nallding 

<  AM^AHY.  Al  BFRTA 


TOTAL  WHEAT..  Bush.  6,086.466  4,962.712 
$  5.998,870  7. .836, 076 


■V^licat  Flour — (80;- 
To  United  State.s 


H.  M.  E.  EVANS 


To  United  Kingdom  — 
via  l.'nitc'd  Slates  .  BrI 
$ 

via  Can.  Sea  Ports. .  -Brl. 


Bennett,  Hannah  &  Sanford 

nnrrlnfrrN.  Snllrltor"  A  Notarfea 

Hon.  It.  H  Hrnnott,  ICC.  I/DD..  Alcx- 
anrlcr  Tlannoh.  !’  I.  Sanford.  R.A,, 
o.  !■;  Might.  I-;.  J  Cliainbers,  B.C.L.. 
H  I!  .Nolan.  .M  C  .\1 

rrlTii*'-  TrlriiUoac  Hva  li.-iiigr  M.  7010. 
auu-nu.d  l.anrnairr  lliilldint!, 
CAI.GAllY.  C  A.\  iI)A. 


&  Co.  Limited 


FINANCIAL  AGENTS 


INSURANCE 

LOANS 


Total  to  U.  Kingdom.  Brl 


BONDS 

REAL  ESTATE 


To  Other  Countriea 
\ia  T’nited  Stater  . 


Ground  Floor,  C.P.R.  Bldg. 

EDMONTON  -  ALTA, 


PROFESSIONAL  CARDS. 


C.  H.  CAHAN,  K.C 

liarristor  aiui  Solicitor 

TRAN.SPORTATIOY  BCILDIIfQ 
12U  St.  Janica  St.,  MnnfreaL 
T'M.  .Mnlti  12.50, 


Total  to  Other 
Countries 


i  lered  the  war.  to  boeome  a  (-.''plain  in  pr 
[the  Untlerl  Staf(!.s  .irmy.  and  served  , ',-.1 
I  will)  distinction.  Upon  the  .signing  '  mi 
I  of  tlie  .Vrril.sticp,  be  ie«urned  to  the  thi 
i’nited  State.s  Mi.  I'iske.  wbow-as  ps 
then  Snperlntonrient  of  ..Igencie.s  of  (fl- 
New  England,  pu!  him  in  charge  of  ra 
the  Poi'iland,  .Maine,  disfriei.  It*  yo 
made  it  one  o'  the  le.nding  diKtrici.s  in  'm 
the  territory  within  oiii'  year.  He  (j,, 
then  w.i.s  tran.sferred  to  Koxbury,  one 
of  the  large  Ho.ston  disfrirt.s.  He  j,,| 
made  Roxbniy  the  leader  In  ail 
around  lesnlt.s  in  less  Ilian  tno 
years.  He  was  then  promoted  to  Tie 
Superintenrlem  of  .\genries  of  :ii-'  f,,, 
Soufbwesiern  Territory  and  broiisht  ,,p, 
it  among  the  leaders  !lr-  .snceeed-  p,-, 
ed  Mr.  Fi.she  as  Superintendent  f'f  n‘,' 
-•Vgeneles  of  the  New  England  terrl-  jf 
tory.  and  he. a  never  stood  Iow<>i  than  yj,, 
number  three  of  the  ten  territories. 


TOTAL  WHEAT 
r LOl  R  . 


Office*  Tbronghnnt  tho  Ctvlllzed 
World 

OFTirKS  IN  (ANAHA 
CeIgBT,  Alta.  Vanrouirr,  B.C. 
BdmnDlao.  Alta.  I  llamUlon,  Onl, 
Ilallfna,  N.U.  Monirral,  ({ue. 

l,ondnn.  Oat.  Qiirhrr,  ((iifi. 

Ottawa,  Ont.  Tiirmitii.  Oat. 

8t.  Jubn,  -N.B.  Winnipeg,  Man. 
Reputation  «nlnr<l  by  long 
peara  of  viBoroua,  cuanclenlluua 
and  aucpenafiil  work. 

alOHN  A.  F-'ULTOM 

Superintendent  -  MO.N'I  KI-;.S(, 


P.  E.  BLONDIN 

Notary 


BETTER  EARNINGS 
WINNIPEG  HYDRO 


BBOKTUAGF.  -  I  OA.NS  O.N  MORTGAGE 
BFAI.  FST.AI  E  -  HA.M\IU>l'T«iF;S 

Power  BIdir.,83Cr.3i:t  VV,,  Montreal 

I  el.  Main  Fill 


I  (i  rntu  (he  lViiiui|ieg  Btireiiii  of 
I  Hie  I'iuuiieial  Bureau, 

j  Winiiiixg.  A  .sie.,idy  growth  In 
gro:  s  earnings  is  revealed  ill  ihethir- 
tfentli  .'inniial  n'liort  of  the  Wjn;;!n'  g 
D.vdro-Ulectric  syslem  foi'  the  year 
ending  itee.  :!l.  192-t  Gross ''avn 01' 
lor  llx'  past  year  amounted  to  .>1.- 
8(i:;.l7.5  compared  ■with  $1,74 '.963 
in  Iti23,  and  $1.6.5:t.72i>  in  1922. 
A  reduction  in  ihi'  yi'ar's  sur¬ 
plus.  howi'ver,  i.;  .show,  the  tigures 
tor  tho  past  year  being  $110.08),  com- 
'  pare*)  with  $126,831  in  1923.  Nnrplu.s 
I  in  1922,  on  Hn  other  hand,  amounted 
only  to  $1  i.f.Oft. 

!  Total  revdiue  surplus  in  ttie  hal- 
i  ant  e  sheet  is  piaeeil  al,  .$111. "28. 
i 'The  re  is  also  sinking  fund  invest- 
I  nient  of  $1.80). 819.  ami  depri-eiation 
I  reserve  fund  of  $2,129,989.  of  wiiieh 
j  .$429,989  i.s  cash  in  hank.  Total  e.:p> 
!tal  assets  are  jilared  at  $11,672,701. 

I  of  which  $14,109,887  is  on  ai'count  of 
property  and  plant.  3'otal  assets 
according  to  the  balance  sheet 
.amount  to  $19,878.99:;. 

"Thi;  merchandi.sing  department 
has  completed  ii  sati.sfcaetory  year.  ; 
showing  a  very  large  iuerease  in  its  | 
turn-over,  the  sales  for  the  twelve- i 


.  rojidiiions  f)f  business  In  .Manitoba  , 
land  I hi'onaho'it.  the  west,  fewer  fail-' 
un  .s  nnd  substantially  improved  eol-' 
I  let-tions  wen  among  the  ientuies  of 
jthe  n-pnris  of  the  iinard  of  governors 
and  of  the  manage.r  presented  at  the  i 
lannii'il  .general  meeting  of  tho  ,Mani-  1 
'  loli.'i  division  of  the  Canadian  Credit; 
j  Men  s  Trust  .Association,  Idmiled. : 
I  held  in  Winnipeg  bast  week. 

'  ,\  tnar.hed  decrease' in  the  number  ' 

of  iHiliiiPs  in  the  west  was  tecorded, 

[  hy  the  Assoriation  During  the  year 
:  11  new  estate.s  were  received  by  the  ' 

I  local  hrarrh.  repiesentiug  assets  of  ^ 
'5032,32.3  and  liahilitie."  of  $704.6ff7.  j 
I  Disliihuiton  of  $188,288  wag  made  at  ^ 
an  average  cost  of  6.45  per  rent.  I 
'I  he  committee  on  legislation  is  i 
I  making  a  study  of  proposed  amend-  i 
j  ments  to  the  Bankruptcy'  Act  with  a  I 
j  view  to  tightening  up  its  provisions.  ; 

I  Efforts  are  also  being  made  to  secure  . 
amendments  to  the  special  war  rev-  j 
lenue  act  in  regard  to  the  ruling  re-  , 
j'luiring  stamps  on  all  receipts  ae- , 
knowledging  amounts  of  $10  and  up¬ 
wards.  .Strong  protests  are  fieing  i 
forwarded  to  Ottawa  in  this  I't  ia.td.i 
The  audilor.s’ 


BEAUBiEN,  BUSFIELD 
&  COMPANY 

CONSULTING  ENGINEERS 


C.  D.  Shepard  .1  V.  Nutter 

Eetabllehed  1830. 

C.  H.  EndeKon  &  Co. 

Real  K  tat^  Inve^tm^ntp,  Mort- 
I-fOans.  Insurance,  Rentals 
S21I  Fortase  ATenue* 
WIINNIPKfi. 


AUSTRALIAN  GROUP 
BUYS  CALGARY  BLOCK 


Place  fl'Armei,  Miintreal 


MANITOBA  CREDIT  MEN, 


DeGatpe  Bnublea  J.  L.  BusfleM. 


(From  th"  lYinnipee  Burenti  of  The 
Financial  Times.) 

Winnipeg, — A  distinct  impro)-"- 
oient  in  general  hu;  Ine.'-.';  conditlnns 
i'  .tianitoba  and  throughout  the 
"St,  fewer  failti’c.s  and  substantial- 
improved  cnllections.  were  repovt- 
d  hy  the  ho'ird  of  governors  and  the 
inager  at  the  annnal  meeting  <>l 
"  I’anadian  (‘ledit  Men's  As.'-ocm- 
Oit  held  here  this  week. 

\  net  ir.cre.v.se  of  -U  members  dnr- 
g  the  year  was  reported,  bringing 
•  total  membership  to  1.331.  T.  E, 

-  rrd  was  re-elected  president. 


(From  the  rHlgary  F  'reaii  of  The  \ 
Finon-ial  Tir,  '-i  ; 

Galearv — The  -Mheri  '  irr  'i'.  ''ne  , 
of  the  old  landmarks  i  tl'"  heart  of 
the  business  section  o'  th:;  city  iins 
been  sold  in  .a  firm  cf  VancouNor 
Kollcifors  who  are  heli  ved  to  repre- 
sent  Australian  caplUi  The  deal 
was  put  through  hy  Edniurd  Taylor,  i 
of  the  financial  firm  of  l>o.ighced  &| 
Tavlor.  I.imitcd,  of  I  'algai-y 

The  L.  R.  Steele  Inc  trporaled  i 
bought  the  property  in  1921  from  Sir  i 
.lames  J.ougliced.  The  an  ount  in¬ 
volved  in  the  present  sale  anounts  to 
approximately  $3i9kf!fift.  : 


The  National  Breweries  Limited 

MONTREAL 


Capital 


DOW 


DAWES 


. .  report  was  adoiited.' 

showing  an  operating  surplus  of  .*1.-1 
118  as  compared  with  $991  last  yc.'!f.  i 
After  deduction  of  head  office  lev,'- ' 
and  interest  amounting  to  $3,768.  a 
surplus  was  carried  forw-ard  of  $38<i 


KBMOXTO.V  I  TILiTII  S 

SH05V  AI'KIL  rKHFIT 

'iiii  Hie  (  algal)  Bnreati  of  The 
Fimineial  Tiiiie'..) 

•ilgary— With  a  total  surplus  of 
•.)S7  for  the  month  of  .April.  Ert- 
■nton’s  civic  utilities  now  have  a 
•fit  of  *164.345  compared  with 
3,163  for  the  corresponding  period 
t  year. 


'Black  Horse  Ale 


BOSWELL’S 


ed  for  this  period,  there  Is  every  rea¬ 
son  to  believe  that  the  utility  xrill  be 
on  a  sound  financial  basts  within  the 
next  eighteen  months." 


F.  E.  Osborne.  President  Calgary 
Board  of  Trade. 


INV'EST  YOUR  SAVr\GS 

5^ 

in  a  5%  DEBENTURE  of 
The  Great  West  Permanent  Loan 

U  /O 

Company 

Interest 

SF.riRITf 

Pnid-iip  Capital  . . .$2,4 12,1' 7S.81 

Return 

Kesorves  .  1,10(1,(100.00  § 

Assets . . .  6,2l2,8fi».64  P 

HEAD  OFFICF,  YTINNIPEO  | 

BR.WCllFSi  rnrniif't,  Begina,  Calgary,  F.dmon'  S 
(on.  Vnneoiner,  5irlorla;  Fdinhurgli,  Ncoiland.  M 
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Mines  and  Mining  Securities 


HoIIinger 

Consolidated 


The  marketplace  for 
MINING  STOCKS 


KEELEY  MINES! 
SNOW  EARNINGS 
39.1  P.C.IN1924 


Increase  of  7,000,000  Tons  in 

Canada’s  Nickel  Output  ,  1924 


Careful  attention  given 
to  enquiries  and  orders. 

BOUGHT  .ind  SOLD 
on  Commission.  DADIi 


We  are  issuing  a  special  report 
containing  important  rnformation 
about  this  gold  mine. 

FREE  UPON  REQUEST.,^ 


of  Dtp  diirlns  tlip  yonr,  an  incioarp 
of  I(!7.r,r,l  lon.H  ovpr  and  Hip 

inattp  pioduc'd  ainoiintpd  to 
tons  .ns  conipaiTd  with  .'iS.iiSt  lori.s 
ilni'inA 

Two  r(‘fin(  rips,  nriP  oppi  atpd  by  tlir 
Inirriip.t iiinal  Nirkcl  t  o..  I.lniited,  .al. 
I’orf  < 'fii!)oni('.  Ottf..  and  oiip  by  Hip 
Hrili-  )i  .^nlPI■iril  .\icl\p|  <  o.  at  Dps- 

rbciips.  Qtip..  |■pp(•l^pd  r.i.lSk  tons  of 
iii.iiip  and  iroati'd  37. HI';  tons.  I'Iip 
i  pfitipi'N  i  PPDVPi  y  of  iii'  tallip.  niokt  I 
and  nickpl  in  oxidp  ni.Tdp  airioiintri) 
to  "J  ,S!*ri.fi7.'i  pniinfl:;. 

rniilnrliiiii  «ii'  MpKpI  in  r.ni':)(I:i. 

I, I.;-.. 

I’rodiirt'd  fioni  .''iidlnry 
ofps  ('iipUpI  ponl-airipii  in  ! 

tiiailpi  ...  H3,37ri,. 313 

i'vodiiPt'd  from  Poltall-sil-  ' 

vpf  DIPS  . .  2ho.o37 


LIMITED 

InvtstKfnt  Hrokers 

120  St.  James  Street 
Montreal 


Net  Profits  For  Year  .$835,306, 
Up  Over  $200,000  From  Last 
Year  —  Surplus  Carried  For¬ 
ward  of  $606,259  —  Hif;h 
Operating  Profits — Good  Li¬ 
quid  Position  Revealed  in  Bal¬ 
ance  Sheet. 


Membrrs 
Montreal  Mining 
Exchange 


ARTHUR  E.  MOYSEY  CO 


Limited 


Founded  1904 


TELEPHONE;  MAIN  7311-731 


Montreal 


118  St.  James  Street 


AMULET  HEAD 
CONFIRMS  NEWS 


PETERSON  LAKE  IN 
NEED  OF  FINANCES 


Th"  finanrlcil  ptatPniPlH  nf  Hip 
KppIo.v  Hilver  Minr.'i,  Limti'il.  for  flip 
ypar  ended  Febrnory  38.  ihCa.  shows 
a  derided  eain  on  n't  piofii.s  ovrr 
those  for  the  previous  vp.ir.  rarninAs 
Oil  the  ontflandinir  capitnl  stork  of 
the  pntnpany.  after  deitrepi  ’lioii.  1>p- 
ine  pqnivnlent  to  39.1.  This  mi 
potn  provenipnt  is.  however,  to  .i  ppit.sin 
extent,  offset  hy  the  statement  of  the 
ilirecto's  that,  ore  reset",'’:  .sh'iv  .n 
seriotis  deelin".  total  siUi  r  petilents 
jp  lieinc  down  over  l.fiiib."  'O  ininees 
front  ia.sf  year  anil  l  oba'.t  .'i  re'liip- 
tion  of  7<t  pet  rent. 

Surplus  of  SfKKt.'J.'.H. 

The  ttafeniptii  show.s  piofitr.  for 
the  year  .Ttnonnting  to  .f83'i.3'ifi,  whit  li 
'  eompares  w  ith  fftifi't, t9ti  In  the  pri 
viODs  yeai.  an  inni'nse  nf  :t33ii.f"i't . 
.As  the  snrpltis  liroiiAht  fnrward 
from  1933-21  was  .?.3ii,T392.  Hie 
amount  ;trailat>le  for  appropriation", 
w  as  1 .  1 38..MI8.  Reserves  for  biiili|-| 
itiAs.  plant  and  <  <|iiipiiieni  .•iirioiiiite  I 
lo  S.')2.3;!;i  and  ilirideiids  ah.sorheil 
SlSO.imO,  lea\lns  a  Mlipl’l.s  of  i 

2.Vi  to  cany  forwa.itl.  Alter  al)ow- 
I  inc  for  depiecial ion.  eai  nmus  on  Ih 
rapifal  .  tock  were  etinal  to  33  I  ppr 
rent. 

(btitd  Hall)*  <ii  I'roiits.  i 

Rrveniie  from  opto  at  ions  was  $1.- 
38H.133,  and  otlier  leren'ie  ''H2.7.M.I 
niakiit};  a  total  of  .31,128.871.  Oprral- 
iria  exitenses,  incltidina  !e\f  lopmen;, 
amounted  lo  .f  183,.')!t3.  adniinisH;;ti(m 
(haraes  were  S37.383  and  icserve  for 
taxes.  .S73.<)93.  'I'lie  company  pro- i 
dtieed  1. 880. 3, .72  ounces  of  silver  antU 
338.'l.iO  pounds  of  tohalt  iliirina  Hie 
year.  Total  leeeipts  fioni  all  soiiiees.j 
(■(liialled  7.5.910  eeiils  per  ounce,  .tml  ' 
costs.  Incliidina  capital  extiemi;- 
Iiires.  were  eiinal  lo  32. '07  cents  per' 
ounce,  hence.  ))fofits  pet  ounce  were 


McIntyre,  Dome, 
Kirkland  Lake 


\\r  will  b  -  •'le.ascd  le  fti'llish  fuM 
infernialien  rcRarriiit.;  ;h-'  f  opora- 
(jnij  mines,  rip'iit  ri'  :ii‘'.'-t. 


\V.  ,A.  L.ainporl.  president  of  Peter 
son  Lake  Silver  I'oball  .Mining  <’om- 
pan.v.  in  his  report  to  sliareholdei .« 
of  the  company  staled  tjiat  Hie 
party  tlld  not  earry  on  nti\  mining  or 
milling  opfirat.ioiis  diirin.g  the  past 
year. 

"Sinee  oiir  last  aimmil  repo 
which  we  expres.sed  Hie  hope  that 
the  development,  of  the  northern  por¬ 
tion  of  .voiir  prnpert.v  wotild  soon  he 
tinderfaken.  we  ha\c  seen  a  start 
made  In  that  direetion  by  Hie  Mining 
<  orporation  of  <  anada.  ronr  le.s- 
.sees.”  Afr  I.a'niport  state, I.  "Anex- 
tension  of  lime  wa.s  granted,  a  .speed 
lug  np  of  operations  was  promiseit 
and  a  new  lease,  not  inelmling  Hie 
o'art  Lake  section,  wa.s  cniereii  into 
with  Hint  coinpan.v. 

Cttiifldence  in  Properl.t. 

"Hnr  neigh l)Ofs  around  tis  have 
been  and  are  now  engaged  in  aetlM' 
development  and  some  splendid  re- 
Kiilfs  have  been  achieved.  To  the 
noitb-w  est.  to  Hie  north-east  aitd  to 
the  south  are  shafts  being  sunk  and 
tunnels  niti  wliidi  should  he  of 
material  assistance  in  tleierniining 
the  value  of  your  property.  Me  see 
no  reason  why  favorable  ipsults 
should  not  follow  to  your  compan.’- 
from  the  development  of  your  terri¬ 
tory. 

“We  wotild  like  to  feel  ns  confident 
of  oiir  finances  as  we  are  of  our  pro¬ 
perty.  Our  obligations  while  they 
have  been  provided  for.  liave  not  heen 
reduced.  These  must,  during  the 
coming  year  in  some  manner  or 
other,  be  provided  for." 

The  annual  meeting  of  sliareliold-  ; 
ers  of  the  company  has  lieen  called  large. 

for  .Mine  Isl,  192.5.  I'hc  balance  sheet  shows  eiirreni 

assets  of  ?1.2-I3.I3,5  and  i rrent  lia- 
hililios  of  $375,314.  making  Hie  net 
working  capital  of  $857,831.  f’roper- 
lies  were  valued  on  the  hooks  at  $1.- 
191,992  and  plant,  loss  di  lueeiatioii, 
reserve  of  $1l6.00u,  amoiinled  to 
$351. 975, 

Slirinkiige  in  Kesent's. 

Referring  lo  opeiaiions  on  the' 
j„  j  properly  dnring  the  year  under  te- 
•  view,  the  directors  state  tii  paif: 

I  ‘The  principal  remuiieraltvc  de¬ 
velopments  during  ifo*  .leai  were 
those  oittaineU  from  Ihe  work  on  .Xo.. 

1 211  vein  at  iTle  500  fool  level:  fiom 
a  limited  amount  of  drifting  on 
Wood's  \'pin  south  at  the  029  foot 
level,  and  from  an  entirely  new  ore  j 
body  in  Ihe  zone  occupied  hy  veins  | 
to  and  28  in  the  wrestern  pari  of' 
the  property.  The  shoots  on  Wood’s 
\'eln  and  X’o.  29  vein,  added  appre-  { 
elably  lo  the  reserves  in  the  south- 1 
ern  portion  of  the  mine,  whilst  thef 
dl.seot  ery  in  the  w  estern  w^orkinas.  i 
at  a  distance  of  more  ‘ban  890  feet 
Iron)  the  W'ood's  vein  is  trgaided  as, 
very  important,  j 

"Total  ore  reserves  ns  of  Febrnatw' | 
28,  1925.  show  a  serious  decline  com-  I 
pared  with  the  pre\inn.s  .vear.  the| 
total  silver  contents  being  2,330.800  1 
onnees  of  silver  and  tOO.iOo  pounds  i 
of  eohnll,  as  •  ompnred  wiih  :L712,9r.t  ’ 
ourcps  of  silver  and  311.093  pounds 


Till  a  I  (III:  III  it  V  .  .  . . 

‘■'■'omii'itr'l  \:i!m'  .  .  .  .  . 

*'f  he  prodil''!  ioij  v.s:  •. 
('’lit:;  ii(|  Ih,.  the  averairi 
(I'lor.'iHoii  foi  nick't  for  1 
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K.'tTARLrsHKI)  1880, 


McIntyre  Head  States  Company 

in  Best  Position  in  its  History 


B.C.  MINING  DEV  ELOP  MFNT. 

STO«  us  —  fi4M  I.IIT  —  Of  »  IL 

W'r  ill  fJ.  <■  ''Ijninc  L 1 M  »l '  KKTI  I ;4n*l  < 

^‘arifil  it  if!  pintiruHi  »  V'lill  Mtf"?  ni;4*ion 

W'ntr  fnj-  t>H  F!  jrijl;n  .<8  ' '  I  ,3  U  r  v  ■  f  U  I  »  ‘A-q  r  t  ,  L  I 

X  T’  L  “Olynip"’  M  nY--  I  .'iii  ifoI,  v  i*  )  ■  ft** 

MASON  &  DIESPECKER 

'I'-m'.  f  II  I.  ria 

IJ4-tt  I.erloii  Itldg..  >'gt'  toigcrs 

■«  r<  Toll  1  4.  n.c.  4  oI  »  I  I 


'  Acroiding  to  :i  '•.Oeiii  i-,t  li.v  .1  I’.  I 

RIrkrII,  )iic,stdetit  ot  llie  .Meil’t/ie  I 

,  I’orciipiiir  ?(Iln(s.  indie. iti'iris  are  that 
Hie  annoar  .'■taiement  nf  the  com 
pan.t  will  jliow  J  siih.'-'t.-iiil ii' 1  in-  I 
crease  in  ore  r(-,-;er\ ( s.-  in  ad'litionl 
in  this,  a  gical  deal  of  wfo'l,  lias, 

III  i.n  done  dni  'iig  thi'  ninrnl  year,  i, 
\vliicli  may  i.ui'n  lie.-M  y  'iicrea ■■.e.-;  in  j 
liloekeil-oiit  ore  witliin  tli  '  next  .war: 
or  so.  I 

Sl.OdO.limi  l'<o-  \»s\l  year.  ! 

I’rodm  tion  coiiiimies  no’iii.'il  at  he- 
tween  $30o,ooo  and  $3'0,'"i  monthly. 
This  will  lie  iiicrca.sed  ,il  .such  llinej 
an  facilities  :iie  ermipleled  fiir  dciiv-  , 
ering  an  .e«hlliional  20u  tens  of  ore  ■ 
daily  from  the  old  .Mipil  i  .shaft.  It  I 


is  < 'ideiii  tl',''l  for  ihc  a'  to  h('gju 
.fijl.v  l•H^(  \I<!iii.rc  will  turn  out 
Weil  over  $  t  .Ouo.iiiiii  jn 

CooipaH.i  in  (.omi  I’usilloii. 

Regar'iiii?:  the  lim'iiei.il  position  of 
Mclilt.vrt.  the  presidciit  slated  0 
would  Ilf  Hie  policy  of  l.e  comiian.v 
to  so  I'c;  ulale  ilividepd  oi'trilmHou 
as  lo  i)ci  iriil  the  ire.asury  lo  pay  fco- 
"inkin';  Hm  prn'enl  new  sliaft.  as 
well  ;i:(  pinvidiiigsfor  wliatffer  en¬ 
largement  nii.ght  1>>  con.'idered  ne 
cesrar.'’  'n  due  tinie 

Tile  present  rate  nf  30  per  eeni  ati 
mialiy  is  only  ateorhinc  a  part  of 
the  profits,  and  it  is  etideiit  that  the 
po.silion  nf  the  eompriny  i.s  liy  far  llm 
b(  .St  so  far  in  its  hif-toiT  . 


Portland  Canal  Mining  Share 

Stewart,  British  Columbia. 


4\  e  sperInMee  In  share*"  In  Ihe  hf-.d  (  nm|.:iiii«"-  in  Ihe  ;*h‘,\r  llt'.frirl 
nnd  slinll  he  Kind  lo  furnish  rrlirihle  InloriiiaSinii  reunr.llnt  nnj  pro- 
pert.s . 


ROSS,  DAVIES,  LIMITED 


Will  Build  Up  Confidence 

in  Standard  Mining  Exchang 


M  flui hlln&i 

\  Iclorln.  C.r  . 


|{4*ucrs  MitUdhifc:, 
>  .'Gm  oiivrt.  n.(  . 


Right  from  the  Mines  j| 


MATHESON  MINING  SYND. 
TO  MILL  HIGH  GRADE  ORE 


J.alRst  Nows  of  Noi'lliorii  'Vlinr 
IfovolopinonS .  I’ublisbotl  '.'^ooUIy. 

I  MK  vnM\(,  \ri  l|ll!!l  I  4  . 


GRANBY  CONSOLIDATED 
NET  INCOME  REDUCED 


(From  (lie  Toroiifo  liiireiiii  of  'I'hc 
Fiiiiinciiil  Timos.) 

Toronto.  Th* 

Syndicate,  contro 
Munrfl  'Pownship. 

Croesus  mine,  have  purchased  mining 
equipment  composed  of  compressors, 


The  Granby  Consolidated  Mining. 
Smelting  &  Power  I'o..  Limited,  for 
quarter  ended  March  31.  t925.  reports 
net  Income  of  $195,960  after  expenses 
and  interest,  but  before  depreciation 
and  depletion,  .as  compared  with 
$416,336  In  preceding  quarter  and 
$320,163  in  first  quarter  of  1924. 

Income’  account  for  quarter  ended 
March  31,  1926,  compares  as  follows: 

1925  1924 

Gross  ..  .....$1,292,7.34  $1,172,943 

Expenses  ..  ..  1,049.1  18  835.739 


50  a  >c;!r  in  I  oiled  ''Ialr« 


*2.  a  >>ar  in  ('.anada 


gas  engines,  drills,  etc.,  and  are 
starling  an  energetic  caiiiiiaign  of 
development  at  once.  They  have  also 
purchased  a  small  test  mill  which 
will  handle  approxmately  0  tons  per 
day,  with  whicli  they  intend  to  mill 
the  high  grade  ore  whleh  has  been 
discovered  on  the  property.  Samples 
nf  this  ore  taken  over  a  width  of  3  , 
feet  have  run  as  high  a.s  $600  per  ton.  : 


Write  for  News  of 
Important  Developments  ai  the 
KIRKLAND  RAND 


Operat.  income. $  252.586  $  337.21 

Other  Income  ..  15.254  .51.3Ri 


PERCY  LUSCOMBE  &  COMPANY  LIMITED 

__  Mining.  Stftcks  ntid  H<  ruit 

55  ST.  FRANCOIS-XAVIER  Sr..  MONTR’  .Al. 


URGING  NO  SACRIFICE 
OF  PETERSON  STOCK 


Total  income  ..$  267,840  $  391, .598 

Bond  interest  ..  71.880  71,135 


•-Net  income.  .. $  196.960  $  320,16:! 

* — Before  depreciation  and  deplc- 
Hnn. 

Grajiby  ronsoitdated  Mining. 
Smelting  &  Power  To.  in  first  quar¬ 
ter  of  192.5  produced  from  smelter 
and  contra etor  8,887.751  pounds  of 
copper  at  an  average  operating  cost 
nf  11.53  cents  a  pnund. 

Operations  during  the  quarter  were 
normal  except  for  conditions  created 
through  absence  of  the  customary 
mid-winter  thaw  relied  upon  to  re¬ 
plenish  storage  water.  This  In¬ 
creased  costs  hy  making  it  neces¬ 
sary  to  operate  the  auxiliary  steam 
plant  for  about  two  months  this  year 
compared  with  two  weeks  in  corres¬ 
ponding  quarter  of  1924.  Full  hydro¬ 
electric  power  was  resumed  in  April. 


‘Mining  Methods 
in  Porcupine” 

is  Ihc  title  of  an  interrstinr. 
.iiticle  h>  (itn  (  ole,  inspec 
lor  of  Mims.  Ill  til"  'attsi 
issue  of  the  Miuuig  News. 

Send  for  .t  copy 


('.AMBLL  r-ROTHL'RS 
HL'LLHTIN  mc>nthly) 
CHtataitis  ih  hitest  ttu- 
thcntic  Mc  AS  nf  tlic 
p;okl  tlistrit  in  Nnrth- 
ern  Quck'-'c 
It»is  ntai!  d  xxit’notit 
charge  to  those  who 
ask  foi~ it , 


NON-FERROUS  METAL 
PRODUCTION  IN  1924 


IV  1.1  DAVIDSON  SHAREHOLDERS  PRPMiFR  PAYMASTFR 
again  reject  terms  '.Il 

'selliuj  Toronto-  'I-he  special  general  ISSUES  STATEMEI 

“  meeting  of  shareholders  of  Davidson 

•  ,  ,  <  onsolidatod  Mines,  held  ai  the  cud  . 

„  1  *•  '  t'f  '9si  week,  was  again  adjourned  rremiev  rayntaster  Mines  i 
acni.se  week  •  pany  lias  is.sited  the  following  st; 

'<>'<■  "«'8  on  a  resolution  I'oont  of  ca.sh  receipts  and  dislm 

,  to  the  effect  that  Ihe  rmupanj  shunld  lUienta  wliich  shows  that  lietw 
no)  ficcept  the  proiiosal,  .iJroadv  rat- :  •'"RUof_  19,  1920,  and  -‘Mull  39,  i 
^  ifled  hy  shareholders  of  the  I’orcn-  $8.17.61.  was  spent.  Ibis  lelt 

P'ne-Dnvid.son  Mines,  hnf  that  direr-  cash  Jntl.ance  at  April  39  this  .i 
„r,  torsRlimild  he  .given  power  to  make  "f  $->7.055. 

)  a  more  favorable  settlement,  if  pos-  ••"I'J'ted  statement  reads: 

'**nu)rp  *'"*'**■  hie  smitlneers  had  to'  ('.\SH  KUrFlI’TS. 

W 'r^  ^"'om  snip  o'’  capital  stock 

mining  *•’*’  >'  "ao  ’  and  assessments . $K9it 

>011  'or  'ntimated  just  before  the  nieeling  interest  received .  1 

adjourned  that  the  above  re.solul ion  !  Total  Cash  Receipts  $.891 

ic  this  ,  LASH  insiu'Ksriii;.\TS. ' 

f  ,,,.  r'ireelors  also  intimated  that  fur-  ,  .  .  j 

'  *’  fher  conferences  would  be  held  he-  Advances  to  mine  lor  de- 

tween  Porcupine-Davidson  and  j  velopmeni.  constnictiop 
It.Tvidson  (lonsoHdated  (tireetors  in  I  work,  purchase  ol  addi 
'•  Hip  nteanfime  and  that,  pro\ided  no  tional  properties,  etr.  ■  •  ■  $'>'>8 

.Mine  I'citev  tetms  were  availahJe.  the  tote  Adminisfr.ntive  expenses,  in- 

no  and  "ould  he  taken  .at  the  next  meeting  eluding  financial  ami  man- 
tier  of  on  wliether  the  terms  of  setlleiuent  !  ecerinl  expenses  .and  scr- 

rtowii-  originally  tentatively  agreed  to  by  vices .  ..o 

dated's  Ihe  directors  nf  both  companies  !  ommisslon  paid  s.ale  ('t 
.Iordan  ohoiild  be  accepted  or  not.  .«tork..  .  f 

tion  at  Considerable  time  was  taken  up  hy  ;  ^9ves1ineutR  in  otliei  com- 

a  $1 I  shareholders  who  were  also  officials;  penies .  lo 

Plans' of  (he  Porcupine-Davidson,  In  a  dis-'-''9’cs  veeeivahle,  other  ront¬ 
on  the  ‘  eussjon  .as  to  w  hether  Davidson  Con- j  ponies . .  19 

ijeet  of  soHdated  shareholders,  or  their  re- i  ^'’^'cci'o  •'’nd  clerieal  ral- 

:  basis.  ;  preseutatives.  had  a  right  to  make  ^  a  rips .  .  39 

'ill  he  counter  proposal  at  the  meeting.  il.egal  and  aeronniing  ev- 


Fln.illy  revised  slall.slics  on  the 
prodiictioii  of  tiismulh.  ehroniilr. 
manganese,  niolybiienite  and  tungs¬ 
ten  in  Canaria  during  I'c’t,  as  report¬ 
ed  by  the  .Mining.  :MrtailurgIcal  and 
Chemieal  Brancli  of  tlie  Domlnon 
Bureau  of  sTatistie.s  :irc  as  follows: 

I’.isniiiHi  was  repoited  for  the  firs' 
tiuK'  in  I  .iiiada'.s  mineral  iiroducHon 
for  P‘31.  Tins  metal  oeeiirs  in  the 
silver-coball  ores  in  .small  qitanlifies. 
:mri  in  their  treatment  it  is  a.llowe'l 
to  build  up  in  the  lead  ami  silver 
bullion  until  it  teacher,  a  tinrkctahie 
pereentage.  .'sliipttient.s  of  Hits  'tielal 
reported  fot  1931  amounlcd  to  13.803 
pound.-!  tttliird  al  -$10,972. 

''hrotitite  oecurs  iit  Mriti.sh  Coliitii- 
hia  .arid  in  Qtieliec.  Init  mi  iiroduetiott 
was  i-ejmited  for  i:t3l. 

.Manganese  has  m  ver  1..  cn  ntipe<l 
to  an.'  large  exler'  in  i  .■'itad'-'.  loti 
(itiriug  1931  .sltipmetits  annuinting  to 
58  1  Ions <t',Htie{l  at  :5t.o88  were  iii.nle 
fi  oiii  tlie  proe  ilici  of  New  IlfUtirw  i(  i\ 
to  tlie  jirovince  of  t-lta  hce. 

Mnl'.  hdenite  iirodin  : ion  in  (  an.td.i 
reacted  its  peak  ilni'ing  the  war 
je.-ir.'.,  hill  from  tlie  y.-ar.s  1930  iintil 
Hie  year  1931  po  ))i  iiiliiction  wa,"  re 
routed.  rniriiia  1921.  ihe  Moss  mine 
al  (Jii.iam.  Quo.,  shiptw'd  o  :3  tons  of 
con  cent  rater  \altied  at  $0,ono. 

’I'ling.sten—  There  in's  ircen  no  pro 
duction  nf  tunastcp  'lining  tin’  p.ist 
seven  rears. 


F.  G.  OKE  &  CO 


Member.^  Stanrford  Srnch  Exchange 

Phone:  F.lgin  5111 

3i  King  St.  East,  Toronto 


United  rcnidile  Holdings 


THE  IXTEST.HENT  DEIWAML 
(S,  T.  .Toiimal  of  rommerce.) 

"So  much  talk  has  been  heard 
about  the  great  wastage  and  per¬ 
manent  capital  shortage  resulting 
from  the  war  that  many  people  have 
believed  that  interest  rates  would 
he  maintained  at  an  abnormally  higli 
level  for  many  years  to  come  But 
as  a  matter  of  fact  developments  np 
to  the  preseni  time  show  that  the 
tendency  toward  a  downward  adjust¬ 
ment  Is  quite  general,  and  the  im¬ 
mediate  future  seems  to  promise  an 
acceleration  rather  than  a  retarda¬ 
tion  of  this  movement.  Much,  of 
course,  depends  upon  the  speed  with 
whirti  genuine  currency  stability  is 
achieved.  Nominally  high  and  often 
actually  high  interest  charges  —  a 
compound  of  real  Interest  and  insur¬ 
ance  against  loss  of  purchasing 
power — are  found  whenever  prices 
are  rising  rapidly.  But  as  The  .lour- 
nal  of  Commerce  has  frequently 
pointed  out,  the  return  to  gold  as  a 
standard  will  inevitably  Involve  n 
measure  of  price  deflation  which 
win  artect  the  demand  for  capital 
and  bring  dowm  Interest  rates  as  a 

result . 

“So  far,  then,  the  indications  point 
toward  an  ultimate  relaxation  of  the 
demand  for  Investment  funds  as  a 
result  of  lower  prices  on  the  one 
hand  and  of  more  abundant  short 
time  accommodation  on  the  other 
hand.  As  regards  the  supply  of  in¬ 
vestment  funds,  the  outlook  is  for 
enlarged  savings  deposits  and  conse¬ 
quent  further  depression  of  Interest 
rates." 


Ilr:,rrl,:  tloii.il 


B.  H.  BEAUVAIS 


MIMNt,  srO(  h-o 

(  MrmtuT  Mont-oal  .Minirc  KTrlianic 

Room  1  -  10  Ho.spit.xl  Street 

I  ele Xlniit  -10-3 

MONTREAL. 


An  a(ti\c  yrai’ 
f'lr  nulling  shiire,'! 
V.  iHi  .-I  general 
I  e  11  (i  e  h  (  y  for 
grc.'  ter  v.nliirs. 


dll’ll  reeoivp*?  eonsidera'nl.v 
portion  of  cHsli. 


titi\  rnifiinil  Oim/v/nv 


NF.V/  REDUCTION  PLANT 
PREMIER  PAYMASTER 


Itank  of  t'liiiilton  Bid: 
'■onto. 


•A  "iefinite  pl.an  fo;-  Hie  Treatment 
of  ores  ami  the  erection  o  rrdn',- 
tlon  plant  on  Hie  Prointer  r.iymas- 
t>  r  mines  ha:-  lieen  vecnniniended  h> 
the  gener.al  nian.ager  of  the  comp, any 
If.  fi.  '  leiuenf.  who.  in  a  letter  to 
the  stnckhol'i' r.s,  states  that  the  de- 
veloinnent  nf  the  mine  is  tmw-  at  sucli 
c  stage  that  ho  feels  jnstifieri  in  ma¬ 
king  tlie  reconimendation. 

The  jilan  rceonimcnded  for  the 
treatnient  of  ore  is  .sira.if  a’.I-siiniiiig 
c.'. a  11  illation,  which  cxien.sive  le  t.,  .at 
Hie  iHli'.iratoriea  of  tlie  Geiu  ral  Re, 
gineering  l  omiiany,  Salt  l.ake  fit.', 
h.:s  shown  to  he  Hie  most  ad-.i  'ahle 
method  for  reduction  under  condi- 
tioii.s  at  the  mines. 

Tlie  new  plain  roconiinendeii  is  to 
include  ti  crushing  and  cyaniiie  miH. 
tiie  crusliing  dtpartniejn  with  a  c.-i- 
pacity  nf  29'1  to  ::o0  Ions  per  day. 

The  plant  will  cost  .$175,eiiii.  and 
in  order  to  finance  Mr.  '  ienieni's 
program  it  wit!  he  iK-iccs.-ary  'o  levy 
iissc.ssnirnt  .\’.  8  <if  in  cents  ;;  sliare 
anout  .Intio  1.  .Ill']  a.s.sessnunt  X'o. 
of  19  cents  per  share  aiiout  Octo¬ 
ber  1. 


SPFri.4J|8T8  'N  fAA.MtIAN  MINT..8 


STOCK  INCREASE 

FOUND  NECESSARY 


DAVIDSON  CONSOL. 

GETS  MORE  CASH 


Koontf,  Hickey  &  Co. 

‘iTX’l'RlTIES 

Bought  -  'o'd  •  Quoted 

W'e  wolilil  lie  g’a  1  to  furnish  in- 
forinatjon  'ii  i  "  soeui'lties  of  any 
'iiitiinp  eoeiii.-iey.  up  'n  r'-iftest.  ■ 

Mel  .52tH>-hK1l 

RoyalBaikBldg..TOIlO.NTO 


rOinfENC’E.S  EXPEOR  \TI0>. 

The  Oversens  lairraln  silver  mine 
has  started  exploration  on  tlieir  pro¬ 
perty  in  South  I.orrain.  .Ninety-five 
p.cres  have  been  acquired,  and  .i.  A, 
Stewart,  the  presideril  of  the  com¬ 
pany,  is  in  charge  of  operations.  The 
property  is  on  the  west  side  of  Ihe 
diabase  dome,  and  only  409  feet  west 
of  the  fxirrain  Trout  l.ake,  on  whten 
a  large  body  of  rich  ore  has  heen  de¬ 
veloped.  Geologic  conditions  on  the 
Overseas  are  similar  to  those  on  life 
Keeley  and  other  producers  of  the 
camp.  All  are  on  Hie  outer  rim  or 
Ihe  diabase  dome.  'I'here  are  sev¬ 
eral  well  defined  breaks  on  the  Over¬ 
seas.  One  of  them  directly  from  the 
WeHlaufer.  The  outlook  appears  to 
be  very  promising. 


As  a  I'csuH  of  a  fin;.!  .'■ciHomcnt 
rr.nclicd  iictwcrp  directors  of  the 
Dn\ld.'!on  i  on.solidatei!  .Mines  and 
rorenpine  I’;nidsrm  .'line.;  since  Ilie 
meeting  of  D.ividsnn  C'on.solidaled 
stia relioldcrs  last  week,  'he  Davidson 
propprtie.s  pass  into  the  hands  of 
Da.viilsn’1  i  (uisniidalrd  (  oiupany. 
Borenoine-Davidson  Comtinny  Jiaving 
no  fill  titer  inieresis  in  'hem. 

.At  the  previously  adjourned  iiieet- 
ing.  the  origina!  terms  iiiopo.scd 
were  rejected  and  directors  were  au- 
tho'  ized  lo  make  Itettcr  1i  rms  if  pos¬ 
sible.  settlement  licing  left  to  lliem 
in  .a  resolution  duly  drawn  nii. 

liirectors  repoiled  at  Hie  adjo'.irn- 
ed  meeting  tins  week  'hat  Ihe  ori¬ 
ginal  terms  had  lieen  modified  to  the 
effect  th.li  the  Daiifl  ('onsolidaled 


TANM-KG.ATESi-CO 


Investor*  rood 

She  f  fnanrtal  Sfmes 

OAMAD*  TM«nto 


Mpinhers  Stindar.l 
Qncl.  Mining  Exchinift 

For  Iniarma.ion  re  Baldwin  Gold 
A.ininie  Co.  Write  us. 
fCC-t  Of  oinion  lank  Bklp..  TORONTO 


/ 


:EAL.  MAY  28,  1923. 


MINING  MARKET 


Range  of  Active  Listed  Securities 


Toronto  Mining  Market  Tranaa^^ions  for  Week  Ending  May  27,  1925. 

Furnished  by  Stobi*  Forlong  &  Co.,  Toronto. 

«  Range  STOCKS  Net 

Low  Sha:'"  sales  Open  High  Low  Close  Change 

GOLD 

AlgfT-iuin  . 

Vi  AfO'c  - 

224  Arg^-'Oaut  . 

3  Atlas  .....  . . 

2  Baldwin  . 

*i  Beztty  . 

Bidgood  . 

Ft  Bo.'ton  Creek 
2>g  Buckingham 
40  Barry  Holl 
gV  Columbus  Kirk 
11  Core  W.  D.  Lake 
2H  Da\idson  Cons  .  . 

12  90  Dome  Mines  .... 

13'}4'  Goldale  . 

.  Gold  Reef 

Hattie,  pref. 

4  Hattie 

13  30  Hollinger  Com 
4^  Hunton 

5  Indian  Mines  .  . . 

Insp’r3ti*'-n 

9  Keora 
85  Kirkland  l-ake 
4  51  Lakii  Shore  .  . 

16  00  McIntyre 
13  Moneta 
24  Night  Hawk 

19  Newrav  Mines 

3  Pore  Crown 
6'  .,  Preston 

15  Sk®3d  .  .. 

1  28  Dck  H«,gl-.r3  . 

20  To.  -h  3 

4  \  irk 

1  03  \  ipond  Con 
T'e  Wak'^rda 

1  Wat^apiki 

2  West  Tre** 

3  9j  V': i,Tiv-I’arj:;eavcs 

Lfe 

T^taver 
261..  C.,pla> 

33  4'  Lorram 

71  rnvt>-.T:ethfwry.  . 

6  <  .ifi‘ T.  C(  n 
1  25  Ccr.iagcs 
.  26  ;.  Crown  Krsuve 


Week  ending  May  27th.  1925  - 

Open.  High  Low  Close 

67.4  72  67  4  69}. 

79.4  81  78  4  781 

110  112  108  4  1091- 

24  4  2614  24  4  26 


Abitibi  P.  &  P.  Co 
Asbestos  Corporation 

Do.,  p.-ef  . 

Atlantic  Sugar  .... 

Belgo- . 

Do.,  pref  . 

Bell  Telephone  .... 
Brazilian  T.  L.  &  P 

Brompton  . 

B.  C  Fishing  . 

B.  E  Steel  . 

Do.,  1st  pref  .... 
Do..  2nd  pref 
Can.  Car  &  Foundry- 
Do.,  pref 

Cuban  Can..  Sugar .  . 
^  Do.,  pref 


Flannel  Trousers 


■flTE  have  a  splendid  selection  of  Flannel 
Trousers  made  from  pure  wool  flanneLs 
of  the  finest  quality.  Included  in  this  range 
are  light  and  dark  greys,  pen  stripes  and 
cream,  as  well  as  a  11m  ted  quantity  of  the 
new  biscuit  flannel — something  really  distinc¬ 
tive.  CASE  tailors  are  here  to  assure  perfect 


Canada  Cement  Co  . 

!n  I  Do.,  pref  . 

U  Can.  Converters  .  .  . 

'  Can  Cottons,  pref 
■* ,  Can  Gen.  Eiecfric  pref. 
H  Can  f/idar.  Alcohol 
q  ,  Can.  Srtoinsh’.p  Lines  . 
ii.i! !  Do.,  pref 

Ca,i.  Woollens,  pref 
I  Crown  Rpser’  e  .  . 

!  Con.  Mining  &  Smelt  ng 
!  D.-troit  United  Ry 
j  Dominion  Bridge 
1  'Dominion  Canners 
'  Dommicn  Glass,  corr.  .  . 

'  Dom.  Steel  Corn.,  pr  f .  . 
?l  I  Dominie  n  Textile  .  .  .  . 

I  Do.,  p:-ef 
ji  j  Goodyear,  pref  .. 

0  Do.,  pref  . 

^  ;  Howard  Smith  . 

$14  I  Do  ,  pref  . . . . 

Hollinger 

J  !  Lake  of  the  We-  '  .  .Millii 
•  Illinois,  pref 
4  1  Laurentide 

Lyall  Construction  Co.  . 

^Iackay  . 

Do.,  pref  . .  . . 

Montreal  Power  Cuns  .. 

Maple  Leaf  Milling . 

Nat.  Brew-eries  . 

Do.,  pref  . 

Nat.  Brick,  pref  . 

.  Ogilvie  Milling  . 

i  Do.,  pref  . 

Ontario  Steel  Pre ducts.  . 
Ottawa  L.  H.  <S:  I'  Co  . . 

Do.,  pref  ...  . 

Price  Bros  . 

Penmans  pref . 

Penmans  Limited . 

Quebec  Power . 

Do.,  pref . 

I  Ck _ _ 


507  St.  Catherine 
Street  West 


In  the 

Drummond  Building 


DIVIDEND  NOTICES,  ETC, 


rOMP.VNV,  LIMITED. 

Preferred  Shareholders  Dividend 
No.  S. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  I*,"'!'  for  the  three  months 
ending  .lune  80th.  192.5.  being  at 
the  rate  of  7%  per  annum  on  the 
paid  up  rreferred  stock  of  this  Com¬ 
pany  has  been  declared,  and  that 
same  will  be  payable  on  the  2nd  day 
of  .Tuly.  r.i2.5,  to  Sh.i  reholders  on 
record  at  the  close  of  Inisines.s  .Tune 
12th,  1925. 

By  order  of  the  Bo.ard. 

A.  DEHAl  TFK. 

SM'.-Trea.=. 

Montreal,  May  MIh.  1925, 


B.^NK  OF  mmmi 


Notice  is  hereby  given  that  i 
DIVIDEND  of  THREE  per  cent  , 
upon  the  paid  up  Capital  Stock  ol 
this  institution  l.as  been  declared 
for  the  current  quarter,  payable  on 
and  after  Monday,  the  FIRST  day 
of  .UTNE  next,  to  Shareholders  of 
record  of  30th  April.  1925. 

By  order  of  the  Board. 
FREDERICK  WILI.IAMS-TAYLOR 
General  Manager. 
ItTontreal.  24tb  April.  1925 


fi  I.'.k-Mvt.-  L,';rraia 
8  1  z  Rose 

I2ki  I. on  '.‘in  (.'•  rp 

t  19  Lo-r  i’n  Trout  Lck? 

16  M  kirk  -P-irragh 
2  40  Miring  Perp 
4  50  Ni/.ii- 
3^4  Ophir 
7  Peterson  L-ke 


Tile  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  la  hereby  given  that  the 
Nineteenth  quarterly  dividend  of  one 
and  one-half  per  cent  (lTi'"5).  for 
the  quarter  ending  May  81st.  1925. 
upon  the  Common  Stock  of  ilits 
Company,  has  been  declared,  pavable 
to  Shareholders  of  record  the  fif¬ 
teenth  day  of  June,  1925.  .ind  that 
cheques  for  same  will  be  mailed  on 
the  thirtieth  day  of  June.  192,". 

Books  not  clo.sed. 

By  order  of  the  Board. 

D.  A.  WMIITTAKER. 

Secretary-Treasurer. 
Montreal,  Que.,  IMay  15th,  1925 


DIVIDEND  DECLARATIONS. 

Yfar'.y  Liv.  ’  ate  Record 

Kate  Declared  I  -vab  9  Date 

12  3  q  une  1  May  15 

20  5  une  1  May  1 

12  3  q  ,  une  1  May  16 

5  2  q  me  1  May  16 

$8  $2  q  .  une  1  .Apr.  30 

6  1  4  q  :ne  15  May  31 

7  154  q  .  me  15  May  31 

10  24  Q  J  ne  1  May  15 

12  3  q  J  ne  1  May  15 

12  3  q  .1  ne  1  Apr.  30 

4  1  q  ne  1  .Apr.  30 

8  2  q  ne  1  Apr.  30 

9  24  <1  ne  1  May  15 

10  2  >'2  q  "2  30  June  1 

7  IM  q  ns  1  May  19 

7  1^4  q  n»  1  May  19 

1  4  1  -  q  :  15  June  30 

7  1  ^4  q  •  In  June  30 

20  5  q  .ue  15  June  1 

5  .'une  15  June  1 

12  3  q  me  15  May  31 

6  1  }2  q  J  .ly  2  June  30 

7  1  ?'4  q  'uly  2  June  12 

$4  $i  o  J-ily-  2  June  15 

7  1  q  .lune  1  May  2S 

7  1  ^4  q  ■■  ne  1  May  20 

6  14  q  .1' ne  30  June  15 

7  1  ?4  r.  'une  SO  June  15 

10  2'")  u  ne  1  May  15 

12  3  1  ..le  1  May  23 

7  q  •  ine  1  May  23 

7  1  ^4  q  •'  y  1  June  1 

lo  4  q  ■  y  2  June  15 

12  3  q  1  'v  2  June  15 

5  '  4  S  ■’  2  June  15 

4  2  June  15 

3  ^  1  May  12 

7  1  q  •’  2  June  15 

7  l}<t  q  Jtt-  y  2  June  15 

7  1  *4  q  Ji-t-Te  1  May  28 

7  Hi  q  "D  '*9  15  June  1 

1  7  1  jli  fi  30  June  15 

20  8  1,6  Jr  2  17  June  1 

”7  1 '*4  q  J  <  1  June  6 

4  1,  q  ‘  1  June  6 

F,  4  S  J'  3  May  18 


Company 

Royal  Bank 
Mclntyre-Porcupine.  . 
Bank  of  Commerce.  .  . 

,  Union  Bank . . 

'  Fam.  Players,  pref 
Mont.  Cottons,  Com  . 
Do.,  pref 

Banque  Can.  Nationale 

j  Bank  of  Toronto . 

Bank  of  Montreal . 

I  Brazil.  Tract . 

I  Dom.  Financial  . 

I  Provincial  Bank 
I  Can.  Pac.  Rly.  Com. 
'Ogilvie  Flour,  old  pref 
'  Do.,  new'  pref 
I  Tucketts  Tobacco,  Com 

I  Do.,  pref . 

I  Lake  Shore  Mines 
Do.,  bonus 
(  J./tl.  Loan  (t  Mort 
*  BelgC  Can.  Paper  Com 

i  Do.,  ;Tref . 

t  W'abasso  C.9tton 
;Dom.  Radiator,  pref. 

'  Internat.  Millirkg-  Pref 
Sherwin  Willianfi-  eoni 
Do.,  pref  . 

1  Banque  Can.  NationVle 
Lake  of  Woods,  com.  .. 

L’o.,  pref  \ 

Brand#  Henderson,  prrf 
Bank  of  Nova  Scotia 
Can.  Perm.  Mo-t 
Land.  Bank  &■  Loan  . 

Do.,  bonus  . 

Crows  Nest  Puss  .... 
Dom.  Glass,  com  .  . 

Do  .  pref 

Port  Heps  Sanit,  pr^f 
Belding  Corticelli,  pref. 
Barcelona  Trac.,  pref  a' 
Hollinger  Cons,  m  .  i 
Mackay  Corp..  corn 
Do.,  pref 

Mont.  Finance,  p.cf 
(a)  raised  from  18  p:-r 


i  OTH  ANV.  LIMITED. 
Coinnion  Sluirplioldcr?.  Ditiileud 


.Notice  is  hereby  given  th.it  a  quir- 
feily  Dividend  of  14c;  i,,2s  been  de- 
clued  on  the  1  oniinon  Slock  of  this 
I'nmpanv,  .ind  fh  ;l  s.-inic  will  be  paid 
on  the  lltli  d.'iy  of  .Inly,  1925.  to 
■Sh.T I  rholdel  s  on  reenni  .it  the  close 
of  bii.stness  .time  8'Tih.  192,5. 

By  order  of  the  Bo.ird, 

A  DEHAITFFE. 

.Seerc  ta  ry-Trca  surer. 
Monfre.il.  M.iy  14th.  1925. 


Shawinigan  .  . 

Sherwin  W'illiams. 
So.  Can.  Poser.  . , 
Spanish  River .... 

Do.,  pref  .... 
St.  Maurice  Paper 
Steel  of  Canada  . 
Do.,  pref 

St.  Lawrence  Fiour 
Tooke  Bros  ,  pref. 
Tucketts  Tobacco. 

Do.,  pref . 

Twin  City . 

WabasEO  Cotton .  . 
W’ayagamack 
Western  Groiers  . 
Winnipeg  Electric. 
Do.,  pref 


Barcelona  Traction,  Light  & 
Power  Company,  Limited 


(Incorporalrd  under  the  l.awi#  <•( 
Canada) 


Notice  iB  hereby  given  that  the 
Board  of  Directors  of  the  Barcelona 
Traction.  Light  &  Power  Comp.inv, 
Limited,  hav'e.  declared  a  dividend  of 
one  per  cent,  on  the  791,  Non-CntTi,i- 
latlve  Fartlclpatlng  Ib-eference  Shares 
of  the  Company,  payable  on  the  .391  h 
June,  1925.  to  all  Sharoholdere  of 
record  at  the  close  of  business  on  the 
15th  June,  1925 

Dated  at  Toronto.  Canada.  2.'.tli 

May,  1925. 

R.  H.  MKRRY. 

Secrefar?’. 

NOTE — The  Transfer  .\gents  of  the 
Company  are  National  Trust  Company. 
Limited,  Toronto,  Canada. 

The  London  Agenl.s  of  the  Company 
are  The  Canadian  A  General  Klniiiire 
C#»mpony,  l.tmited,  3  I.iindon  VV  all 
Dulldlnps,  l/Ondon.  I'.  C.  2. 


DIVIDEXD  No.  30. 

Notice  Is  hereby  given  that  a  quar¬ 
terly  Dividend  of  One  Doll.ir  ($1.0fl) 
per  share  has  been  declared  on  the. 
Capilil  Stock  of  the  Companj-,  for  the 
quarter  ending  30lh,  June,  1925 
payable  on  the  2nd  of  July,  1925.  to 
Shareholder.s  of  record  at  the  rlo.se 
of  business  on  the  15th  .lune,  1925. 

By  ()rder  of  the  Board. 

JAS.  R.  RITCHIE. 

Secretary-Treasurer. 
Montreal.  May  14th,  1925. 


BANKS 


1784 

230 

227 

105 


Commerce 
Montreal . . 

Royal . 

Union ... 
’Ex.  Divid' 


Montreal  Unlisted  Market 

Furnished  by  Balfour,  White  A  Co. 

Bid-  Aek. 

Alberta  Pacific  Grain  7%  pref  101  104 

Do.,  Common  .  .  .  147 

Anglin  Norcroas  . . .  6<> 

Argonaut  Gold  -26^ 

Belding  Corticelli  7'^  pref  ...  86  66 

Do. .Common  .  .42  46 

Brandram-Henderson  7^  pref.  .  84  87‘ 

Do  3^c.  Common  26i 

Britifih  American  Oil  Co.,  Ltd  .  36  42 

Canadian  Cai  &  Foundry  Notes  100 
Cooksville  Shale  Brick  pref  50 

^  D'l,  Common  10 

Canadian  Wettinghouse 

Common  .  144  148 

Cockshutt  Plow  7'"?-  pref  29  lO 

Dom.  Power  &  Trane  7%  pref  98  96 

Do  .  Common 

Dunlop  Tire  7^^  pref  79  81 

Durant  Motors  Oase  “A** .  5 

Do.,  Class  "B’  . .  6 

Do.,  Claes  "C"  7*V 

Dryden  Paper  4 

Eastern  Engineering  .  .  .7  8 

Ef^tieh  Electric,  prei  ....  36^^ 

Do.,  Common  .  .  4  6 

Famous  Players  86f  pref .  71  73 

Do.,  Common  12  13 

Gunns  Ltd  7^';  pref  ,  34  36 

Hollinger  Coneolidated  Gold 

Mines  20  14  90  14  95 

International  Milling  pref  -  97  t9f) 

Imperial  Oil  'New  Stock)  33''3  33>i 

«  n^ria)  Tobacco  Canada  6'*^ 

Common  7  7V; 

Illinois  Power  nref.  7%  94^4  95 

InterprovindaJ  Clay  Producte 

Ltd.  Pref  .  90 

Keeley  Silver  Mines .  .  1  82  1  ^5 

Loews  Hamilton  pref. 

Lfjpwg  Theatres  Montreal  7% 

pref  ...  37  40 

Loews  Theatiea  Toronto  7%  pref.  80  83 

Do,  Common  27*4  28;4 

Loews  Theatre?  Ottawa  7%  pref.  18  16 

Loews  Th» aires  London,  pref.  .8 

Manitoba  Power  Com.  17  19 

Marconi  of  Canada  1  00  1  30 

Mtl.  City  &  District  Bank  10%  178 

Mount  Royal  pref  ,24  25 

Do.,  Common  . 

National  Bri<  k  pref  .70  74 

Do,,  Common  ....  ‘-i- 

National  St-eel  Car  .  ...  14 

Northern  Mexico  Power  &  De¬ 
velopment,  pref  ,  90 

Do.,  Common  34  36 

Paton  Mnufacturing  Co.,  pref. . .  94*4  97 

Do.,  Common  ....  46  46 

Robt  Simpson  6%  pref  98^ 

Southern  Canada  rower  6%  pref.  96  97*4 

St.  Lawrence  Paper  Mills  Ltd  .  36 

St.  Maurice  Power  Co.  Ltd  70 

United  Securities  Ltd.  pref.  101  Ci  103 
Do.,  Common  441a 

Western  Grocers  7%  pref.  28  31 


Unlisted  Bonds. 

Furnished  hv  A.  J  Pettieon  Jr  Co  Ltd 
Bid .  A.k 

Abitibi  Power  S  .^aper  6’s  1940  100  00  101  00 

Alabama  Traction  S’s  1962  .  93  7.S  96  00 

Algoma  Steel  6  ?  1962  32  00  34  00 

Bawlf  V  Grain  6trj’a  1936  99  60 

iBeigoCan  p£|'<- 6'b  1943  100  00  101  26 

Erandram  Henl-  rson  6’e  1936  94  50 

Do  ,  1039  .  .  91  50  94  76 

Burns  P  6I4  ioj3  99  75 

I  Can  Machin.r'  6-8  1940  .  72  00  77  00 

j  Canada  Pane,'!  ard  7'e  1937 . .  92  50  96  00 

r  N.R.  Iaioir.«  .Vs  1930  61  2.5  SB  00 

CK.P..‘i'.sD  IV  Guar  1954  .  100  .50  101  7.5 

rP.E4's—  1044  .  92  75  04  25 

<  anada  Salt  >:■  1934  ..  100  00 

Canada  Salt  1941  .102  75 

jCan  Steamt  7s  1942  97.75  99  50 

Do  .  Ji  ]<  .  77  00  78  25 

I  Davies  6'8  114.  86  50  88  50 

I  Dom  Iron  A  -leel  o's  1039  47  00  61  00 

i  Dora.  Mfg.  .  1033  87  50 

;  Dora.  Poa  r-  a  Trans  S  s  1932.  93  00  98  00 

‘  Drummond  In  ettment  Ofj  s 
I  1338  97  75  99  60 

Duke  Price  1949  100  00  101  00 

I  Dunlop  Tin-  r  s  1927  100  00 

:  Eastern  f  t-  •  1952  8  2  00  8  5  00 

'  G  T  P  4'3  10  .5  75  25 

I  G  T  P  3's  lirj  69  00  71  00 

I  Great  Lak,  I  ansportation 
I  6‘r  193  ,  100  .50 

I  Harris  Ab  ■'  ir  6  s  1928  100  00 

Holt  Ren  f-fv  64^  8  .  96-50  99  60 

Howard  S-nith  6'b  1934.  96  00  98  00 

Howard  ?  n  n  7Y  1911  97  00  98  50 

Internaliir  ,  Milling  h  a  1930  99  50 

K  *  S.  3  -a  T's  1987  81  00 

Lake  Sup-  mr  6’s  1041  105  25 

Loew's  T  ronto  S^.  Kotes  97  50  100  00 

Loew’s  Toronto  6’a 'Serial  95  .50  98  00 

Manitoba  Power  T's  1941  102  50  104  00 

Maple  L<  a' Milling  6  V/s  1943  103  75 

Mattagarni  I’ulp  Drb  82  00  86  00 

Mattagarai  Pulp  6>  1937  94  00 

Xlontres!  T-am.  5*s  19.55  92  75  94  00 

Nor  M(  J’ower  &  Dev.  7's 

1933  96  00  100  00 

Nor.  On  L  &  P  6'e  1931  98  00  99  50 

Nova  Sr  ti  .  Steel  Deb  ,  64  00 

Neva  S  ’  .i  Tram  5't  1946  . .  82  00  85  00 

Ont  Pi  ;  -s  1931  ...  105  00 

Ottawa  '  ,as  6'8  1939  ...  102  .50 

Pedlar  I  •  ole  8's  ...  101  25 

Porto  )  .  Rv.  .5's  1962  75  00  80  00 

Price  I  5’s  1943  .  .  100  25  101  00 

Protest  '.al  Offices  T’s  97  50  100  00 

Provir  .  r  Ont.  n’s  1948  101  50  102  25 

Provir  ■  Paper  6’s  1940  100  00 

Simps  ■  Pobt.  .5's  1952.  92  00 

South,  n  Can  Power  C's  1948  102  50  104  00 

Span;  H  v.  r  8’s  1941  106  00  107  50 

Stand  ;  '"lay  Products  6'b 

194  84  25  88  00 

Stets  r  itler  7  s  91  50  94  25 

Stonr  I.iteited  6’e  96  00 

St.  L  rnce  Sugar  6'b  1932.  92  00 

Toro  e  P,-,wer  4H  1911.  92  50 

West'  r  fan.  Flour  6  s  1928  .  102  50 

West,  n  Power  T’s  1926  99  50 

Wes  n  Power  5's  1943  93  25 

VVha  r  I’ulp  &  Paper  6'a  53  00 

ViVhr  er  Pulp  &  Paper  Deb.  7  00  9  00 

Wir- .M.  a  Lltctric  6'»  19.54  94  75  97  50 


NEW  YORK  Si 

May  2| 

CIass  j 


May  27.  N^t 
Close  Change 


Am  Beet  Sugar 
Am-  Bosh  Magneto 
Am.  Can 

I  Am.  Car  &  F  . 

Am.  Ice 

Am.  Locorooti\e. 
Am.  Smdting 
Are.  Steel  Foundries 
Am  Sugar 
'  Am  ToF  &  Tftl 
■  .Am  Woolen 
Anaconda  Copper 
Atchison 
Baldwin  Loco 
Balt.  &  Ohio 
Bethlehem  Steel 
Brooklyn  M.  T 
California  Pe+rol. 
Canadian  Pacific 
Central  Leather 
Cerro  de  Pasco 
Chandler  Motors 
Chicago  M.  &  St  P. . 
Chicago  I<o<  k  Is 
Chile  Copper  Co 
Chino  Copper 
Colorado  fuel 
Consobdatod  Gas 
Continental  Can. 
Corn  Products 
Crucible  Steel 
Cuba  C ana  Sugar. 
Columbia  Gas 
Erie  Railroad 
Famous  Players 
General  Electric 
General 
Goodrich 

Great  Northern  pref 
Great  Northern  Ore. 
Gulf  States  Steel 
Inspiration  Copper.  . 
Internat.  Harv,  N.J- 
Int.  Merc  Marine 
Do  ,  pref 
Internat.  Paper. 

Kelly  Sprinjiheld 
Kennecott  Copper 
Lehigh  Valley 
Maxwell  Motors. 
Miami  Copper 
Missouri  K.  and  T.  . 
National  Lead 
Nevada  Consol  Cop. 
New  Haven 
Northern  Pacific. 

Pan.  Amer.  Petrol 
Pennsylvania  R.  R. 
Pere  Marquette 
Punta  Sugar 
Pierce  Arrow 
Ray  Con.  Copper 
I  Reading 

j  Republic  Iron  &  S  . 
Royal  Dutch 
St.  Louis  dr  S.  F 
Sinclair  ConsoUdaied 
Sloss  Sheffield 
Southern  Pacific 
Southern  Railway 
Do  ,  pref 
StromV>erg  Cr 
Studebttker 
Texas  Oil 
Texas  Pacific, 
Tobacco  Prod.  Co 
Union  Pacific 

U.  S.  Induet.  Alcohol. 

V.  S.  Rubber.. 

U.  S.  Steel 

Do  .  pref 

L'tah  Copper  . 

\'anadium 
Westinphouse 
White  .Motor. 
Willys-Ovtriand 
WortWngten  Pump 


MONTREAL  FINANCE 
CORPORATION,  LIMITED 


Hollinger  Consolidated  Gold 
Mines,  Limited 

l.\o  PppRonal  Lli.hllltyl 
DIVIDEXB  M  MBEK  l.‘U. 

A  dividPtirt  of  1  fi' 


niVIDUM)  \0.  II. 

Notice  Ih  hereby  given  th.ii  .i  Divi¬ 
dend  of  p-our  p#-!-  cent  (I'-'f).  bsing 
at  the  rate  of  Plight  p>  r  i'<  nt  (S'~c) 
per  annum,  has  ben  -1.’.  I  ired  for  the- 
Half-year  ending  .Iniu  :>oili.  192.5.  on 
the  Paid-np  I’roferi. -I  .'lines  of  thj.s 
I’orporation.  pavahle  t..  Shareholders 
of  r,’i'ord  the  ivii,  q.,..  ,,|  Mav.  1925 
Ghecines  to  he  ni.iilcd  ui  -Inly  .3rd, 
192.5 

Dy  Order  of  the  H-iard  of  rnrei'tor.e. 
l)ori;i..\R  W  OGILVIE. 

Sreri  t  1 I  V  -’Treasurer. 

May  29th.  1925  - 


on  the  oiitRtand- 
Ing  capital  stork  of  ihe  rn.npmy  Imp 
been  declared  payable  on  the  17t.h 
day  of  June,  lf)2S.  on  vvbich  dale 
cheques  will  be  m.iiled  to  .sh.irehold- 
ers  of  record  at  the  clo.«e  of  busi¬ 
ness  on  the  Ist  day  of  ftine.  1925. 

Dated  7he  23rd  day  of  May,  l!t25. 

I  McIVOR, 
Assistant.  Trea.siirer 


TABUL.^R  SUMM.\RY  OF 


P.  LYALL  &  SONS 

Y  ears  <11-1.  Mirc  li  31. 
PBOfIT  .VM;  lOIsS  ArGHl? 

1925 

Profits 

Bondint  .... 

Sink,  fund .  il.29o 


DIVIDEND  NOTICE, 


proi  iri:  oj  i»min  wds. 

.Notice  Is  lii’rebv  eiven  that  a  clivi- 
dend  of  one  .iinl  llll■l'^‘-qnaI■lel8  per 
cent.  i  Im.'=  I'i  I'M  declared  on 

the  PK  EP'ER  fv  ED  S'i'iX  K  of  the 
i'ornpany  lot  the  qii.irter  ending  the 
Jiuh  day  of  .lime.  re,. 


Balance 
Prev.  bal 


(raiifiiues  Tlieafre,  Toronto) 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  3}^%  on  tlie 
Preference  Shares  of  the  Com¬ 
pany  has  been  declared,  payable 
on  .iuly  31st.  1!)2.5.  to  sh  iieholdcrs 
of  record  June  3dth.  ]fi2.5. 

BY  ORDER. 

N.  L.  N.VTIIANSON, 

JIonatfinK  Director. 


nOKKlM. 


Notice  is  al.'fi  herebv  given  that  a 
dividend  in  one  and  ihi >  e-ijuirters 
per  rent  ba.s  been  declared 

on  the  CO.M.MG.N  STOi  K  of  the  Com¬ 
pany  for  the  quariei ’rnding  the  30th 
day  of  .June,  P'25. 


Can  cemotive 
Can  r  and  Foundry 

City  ry  . 

Dom  anners  .  . 

Dom  -  orps 

Good,  -ar  '7'v  arrears  in 
div  I  nds) 

-Mark  Companie® 

Map!'  '  ''af  .Milling 
Kn.-tn  -  ar  Par  $.') 
Parifi'  3urt  fConvertibl© 
inrr.  ini.  any  time) 
Porto  I  eo  Ry. 

VVra  Rogers 
Soamr:  River  iCum- 

'P.art  pfting)  . 

Steel  of  Canada  . 

Twin  '  .’.y  . 

Tri-(i  . 

Winnii -c  Elertrie  . 

('nitniiOD. 

Bell  'Ti  "phone  . 

Braziliir  . 

F.  N.  E;;t  . 

Canada  C'oraent 
CPU 

Ciry  1  ry  '  Par  $25; 
Consur  --8  flas 
Mark.! 

Eriii-i'  -tirncan  Oi!  (Par 


Work,  capita! 


The  above  Dividend?  are  p.3yahle 
on  Thursday  ibi  .’nil  diy  of  July. 
1325.  to  Shareholder;  of  record  at 
the  close  of  biisine.s.?  Monday,  the 
1.5th  day  of  Jiini',  l'*25. 

By  order  of  the  Hoard. 

MEPVY.V  OFFER. 
Comp! roller  &  Secretary. 
•Montreal.  2l8t.  .May.  1925 


.  Property. . . . 
.  Goodwill .  . .  . 
1  Invest 
f Invent 
,  Work  in  prog 
Depoeita 
1  Acet.  rec .  .  .  ■ 
Cosh 

Mieoel . 

Totals  ... 


Both  the  stock  market  and  the, 
wheat  market  to-day  are  back  where 
they  were  in  the.  closing  weeks  of 
1914,  when  exi.sdng  prices  In  each 
were  taken  to  foreshadow  a  cheerful 
future  for  the  country.  If  the  ana¬ 
lysis  above  Is  accurate,  then  the  con¬ 
ditions  that  exist  to-day  are  by  no 
means  as  cheerful  as  they  were  laiit 
■yisld  December. 

Theie  have  been,  of  course,  some 
5  ,53  i  leactions  downward  from  what  one 
5  89  niay  easily  state  to  have  been  arti- 
g  43  flcial  and  ill-grounded  optimism. 

5  71  Either  the  Washington  officials  are 
Jj  correct  and  the  country  is  forging 
fi  Pfi  .-'head,  as  they  state  it  is.  with  the 
<;  52  :  wheels  of  business  humming  and  lar- 

*'’|ger  earnings  flow-lng  into  the  treas- 

6  92  '  uries  of  the  corporations.  Or  those 

4  35 1  economists  who  hold,  as  I  do.  that 

6  3J  i  cost  readjustment  must  take  place 

5  19  I  before  there  can  be  any  forward 

7  22  I  movement  again  toward  prosperity 
J  5g  and  that  the  business  of  the  country 
•7  27 '  is  not  what  it  should  be  nor  what  it 
b  82  j  ig  reported  to  be,  are  wrong. 

7  45'  Of  course,  there  is  business  going 

5  10  on,  and  busine.ss  will  keep  going  on. 

^  ,  The  question  is  as  to  the  amount. 

6  14 'and  the  volume,  and  whether  it  is 

4  35  j  done  at  satisfactory  profit  or  at  prac- 
*  JL  tically  DO  profit  at  all — Ernest  Pool 

10  f.hicago  Investment  News. 

7  21 

6  03 
6.' (6 
6  00 

5  05 

6  60 
4  74 
4  69 
6  48 
6  19 


Pfd. stock . . 
Com.  stock 
Bonds  . . . 
Aces,  pay 
Acer,  wages 
Drawbacks . 
Bills  pay .  . . 
.8ccr.  int .  .  . 
Acer,  divs .  . 
Bank  loan . 
Sink,  fund  . 
Surplus  . . . 


The  Sherwin-Williams  Company 
of  Canada,  Limited 

Notice  i.9  hereby  given  that  the 
Fifty-sixth  quarterly  dividend  of  one 
and  three-quarters  jier  cent.  (1*4%), 
being  at  the  rate  of  seven  per  cent. 
17%)  per  annum  for  the  quarter  end¬ 
ing  .May  31st.  1025.  on  the  Pre¬ 
ferred  Stock  of  the  Company,  ha.s 
been  declared,  payable  to  Sh.irehold- 
ers  of  record  the  fifteenth  day  of 
■lune,  1925.  and  that  cheques  will  be 
mailed  011  the  thirtieth  day  of  June, 
1025. 

Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER. 

Secretary-T  reasurer. 
Montreal.  Que.,  May  15th.  1925. _ 


Investment  Returns. 


Investment  returne  compiled  by  Oswald  am 
Drinkwater: 

Div.  App. 

I‘ate  Pricp 

Abitibi  .  $4.00  69 » 

Asbestos,  prel  .  6  108* 

Bell  TeJepnone  .  R  138 

Brazilian  4  o'i* 

Can.  Car,  pref . 7  63 

Canada  Cement  .  6  10J> 

Do  .  pref  7  11. i 

Can.  Converters  . 7  64 

I  Can.  Cottons  8  115 

Do.,  pref  C  92 

Can.  Gen.  Elec.,  pref.  7  51 

<Par  value  $50) 

C.PR  10  xl4L 

Dom  Bridge  .  4  92 

Dom  Glass .  7  114 

Do.,  pref  .  7  HI 

Dom  Textile  .  $4.00  77 

Goodyear,  pref  ..  .7  97 

Howard  Smith,  pref . 8  104 

Industrial  Alcohol  .  $1.28  161 

Kaministiquia  Pow .  S  HO 

L.  of  the  Woods  . 12  176 

Do.,  pref  . 7  125^ 

Laurentide  Paper . .  6  SO^ 

Laurentide  Power . G  9S 

Mackay  .  .  7  123 

Mont  Cottons  .....  .  6  98 

Do  pref  7  114 

Mom.  L.  H.  &  P  .  8  1841 

^lont.  Trarowa>s .  10  162 

National  Brew  . $4  00  54* 

(Par  value  $2$) 

Ontario  Steel  .  4  65V 

Ottawa  Power . . . 8  99 

Penmans  8  168 

Do,,  pref  .  .  6  100 


Public  Utilities 
Earnings  Reports 


Tvin 
l.ati  !  : 

GaniaH  "r'ad  19411. 
Canal's  nmsrf  (1929 
Ca.;  S’-araship  Lints 


Totals 


Standa’i'  !  C;i  Stock: 

Pid 

1 —  Anglo  .^marinan  Oi!  23'' 

2 —  .Atlantic  Pefp  <'''nn  U'9 

3—  Do  .  pref  1L5' 

4 —  Buckeye  Pipe  L-.pe.  61 ' 

B — Eureka  Pipe  t.in*.  . .  79 

6 —  Illinois  Pipf  1  i.ne  1.38 

7 —  Imperial  Oil  .34 

8 —  Indiana  Pipe  Line  71 

9 —  Internationa!  P(te  Cora  26' 

10 —  National  Transit  22’ 

n~N.Y.  Transit  61 

11 —  ^Northern  Pips  Line  82 

18 — Ohin  Oil  63 

14 —  Prai.-u-  Gil  &  Gz-s  59’ 

15—  Prairie  P'.pe  Line  120 

16 —  Southern  Pipe  Line  83 

17 —  South  Pi  nna  Oil  !'9 

18 —  Stand  Oil  of  Ca.'f  .'5- 

19—  Do,,  Lid  67k 

20_  Do  .NJ.  Com  43- 

21 —  Do.,  N.J-,  pref  116- 

22—  Do..  N.'V.  44 

28 — Union  Tank  Car  Con;  126 

24 —  Do.,  pref  ff-, 

26 — Vacuum  Oil  8'! 


NOE’IHHESTEBN  UTILITIES 

4  mOE.  end.  April, 

1925  19'44  Increase 

!es.  .  $360,410  $159,787  $200,623 
p.  47.288  50.183  *2,895 


G an  L  -raoti.e  1951) 
Kio  d?  ..niero  I9a5' 
Sao  Pa;  Tram.  (1929) 


Foreign  Exchange. 

Union  Bank  Quotations. 

Montreal  Demand 

Sterling  .  4  8554 

fuly  .  .  0397!^ 

Sweden  . 2675 

Denmark . 1879 

France  . 0501 

Holland . 4013 

Belgium . 0493 

Spam  . 1449 

Cermany  .  2380 

Norway  1687 

Switierland  1932 

Brazil  1039 

New  York  funds  m  Montreal  quoted  at  1-32 
to  1-64  of  1%  discoiunt. 


Nsw  York  Curb  Prices. 

Furr.;,  -td  by  Jenks,  Gwimne  &  Co. 

Bid  i 
77^ 

23 
38 
2SH 


B.  .4.  O; 

B  .4  T. 

Cent  iN 
Cub.-i  Co  . 
Davifs  .4 
Deioree 
Durant 
Ford  OI  Cir. 
Giile'te 
Holey 
Imp.  O'.: 

Int.  Pe-e 
Lago 
Nipiastrg 
Prairie  ^ipe 
£  O.  Ind 
Do  .  Ky 
Do  N  Y'. 
S'-Terkvater , 
Vacuvm 
Venet  :’ete 


EARCP.LOX.4  TR.ACTIOX 


DIVIDEND  \«>.  43. 

.Notice  is  hereby  given  that,  on  the 
Preference  Stock  of  this  Company, 
the; Directors  have  declared  a  DiY’!- 
dend  of  1?*%.  payable  on  the  15th  of 
June  to  Shareholders  of  record  at  the 
close  of  buplness  the  first  day  of 
June.  193. 

By  order  of  the  Board, 

J.  P.  KENNEDY, 
Acting  Secretngy. 


.'.pril.  1525 
fs  earn  from 
peration .  .  .  . 
if-r.  exp . 


N.  Y.  Cotton  Exchange  Prices. 

Finmiahcd  by  Jaaka.  Gw^ne  A  Co 

Open'.  High  Low  Cloaing 
2225  2234  2212  2212-15 
225S  3369  2238  2338-51 

2310  2316  2292  2296-99 
2260  2258  2288  2238-41 
2267  2273  2264  2256  57 

2875  dawn  20. 


Spanish  River  .  . 
Do.,  pref 

Steel  of  Canada.  . 

Do  ,  pref  . 

St.  Maurica  Paper 
Tuckett  Tobacco. 

Do.  pref . 

Twin  City 


The  Financial  limes  rtacbes  a 
class  of  people  w5io  are  iiiferpyteJ 
ud  able  to  buy  iuveslnieiit  seeiiri- 

ties. 


Ouebec  Power. 

Do. ,  prel  ...  . 
Shawimgan 
Sherwin-Williama 
Do.,  pref . 


January 
March 
Ju'y 
October 
De<  ember 
Spot  Cotton. 


Aeg  net  earnings 
from  Jan.  1  .  . 


26.627 

7.995 

203,518 

18,682 

$286,434 

$101,607 

$184,887 

310 

555 

•245 

$286,804 

$102,163 

$184,642 

74,681 

75.833 

*1,162 

$1  48.346 

5100,238 

91.0(K) 

91.000 

$  57.346 

$  9.C3S 

.919,331 

:415,91(> 

$.358,.569 

3  27 

0  52 

r  YPIT.kL 

1925 

1924 

52,398.656  $2,477,171 

1.129,782 

1,771.142 

$1,268,874  $  706,0.39 

SHKET 

Is 

192^ 

1921 

$1,540,189  $1,988,705 

1,7.83..6('9 

1 .78').509 

37?., 962 

227,^04 

42,;576 

49.S17 

892.31-6 

674.70.5 

710.282 

1,012,921 

72S.701 

512.424 

149.016 

133.042 

18i),.325 

$5,84,6.699 

$fi,429.7n 

tie? 

1,300.009 

1,300.000 

1.750.009 

1,750.090 

61'..909 

688,100 

1S1.<*'7 

242.929 

1.076 

948 

226.20i 

249,575 

4 .000 

I-I.^SI 

15.100  ' 

1 .2M.t'40 

6'k.ioo 

.561.90f' 

415.916 

358,ot>n 

V 


irciN  TRUST  COMPANY 

linistrators  and  Trustees  of  Estates 
'General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FC»  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


I  Canadian  Stock  Market  Averages. 

I  Another  Top  Reached  by  Stocks, 

Another  exceptionally  Btrong  performance  whs  given  on  Jje  fanadlan 
stock  markets  during  the  paat  week.  'After  working  Into  new  high 


W~  |McDoogall  &  Oowani 


i  stock  markets  during  the  paat  week.  'After  working  Into  new  high  '  Con.Vdence  Warranted.  j 
j  ground  last  week,  the  36-stock  average  this  week  e.xtended  it.s  advantage,  f  ^  ,„uch ' 

the  figure  rlalng  on  the  22nd  to  Its  topmost  level  in  history  nt  117.34.  T  ,n  ^ 

I  Sil  XKJ‘?eb.uar7!!’'5  '  situation  lo  cause  rcL  To  | 

i  As  the  low  on  the  recent  break' was  112.69  on  April  2.  It  will  be  seen  '  J ®  if^sh^rnlv  bm®" 
that  the  ensuing  rally  has  carried  the  average  upward  (o  the  extent  of  ^  i  ^  tfnvpnvpe 

4.76  points,  which  representa  a  quite  broad  advance  after  the  temporary  values  continue  lurge.  .Moreover, 
setback,  and  contrasts  Svith  the  March  break  of  3.07  points,  f  T  i 

Since  reaching  the  peak  on  the  22nd  of  this  month,  the  tone  has  re-  bere.  It  is  eas  er,  of  coui  se, 

mainod  steady,  but  fractionally  down,  and  on  the  26th  the  lovel  vms  117.24.  «  >-®“dom  selection  of  ten  1 1 

A  profit-taking  period  could  readily  be  expected  to  develop,  although  thl.s  f  'ork  wh  chwlll  accord  | 

would  depend  to  a  large  extent  upon  how  greatly  the  demand  for  stocks  ,  a  similar  average 

has  bean  satisfied,  and  how  generously  the  immediate  future  may  have  the  C  anadian  market  but  it  is  also 

,  „„„  .. _ .J  quite  as  easy  to  select  ten  issues 

been  dls  .oi.nt  ,d.  which  will  show  an  even  smaller  re- | 

*  ^  *  turn.  He.straining  tlie  choice  to  '  . 

c  stcck.s  in  both  niarkets  (he  nature  of  i  I 

Dull  »^U)in§  jyOt  Yet  Dnaeat  whose  buslnPs.ses  aif  elo.sely  akin.*  I 

It  is  useless  to  attempt,  at  this  time  to  suggest  a  possible  future  course  makes  for  r-'sults  are  strikingly  | 
for  the  market  as  reflected  la  the  averages.  A  further  sharp  break  does  i  similar.  Compari.«ons  on  such  bases  | 
not.  appear  to  be  imminent,  although  following  the  sharp  ii.se,  such  could  have  been  made  from  time  to  lime  j 
very  easily  develop.  It  would  not  appear  from  the  present  character  of  recently  In  these  eolumns  and  have  | 

the  market  and  the  moderately  slow  manner  in  which  it  has  risen  during  served  to  show  that  only  in  some  • 

the  past  two  months,  however,  that  the  bull  market  is  yet  at  an  end.  instances  are  ( Utiadian  issues  con-' 

The  present  bull  market  apparently  had  Its  inception  in  the  Autumn  |  siderably  hlghri-  iban  their  kin'l  in 

of  1023.  and  has  carried  forward  with  the  usual  setbacks  of  outstanding  Wall  Street — the  main  instance  is  to 

imiiortanee.  one  occurring  in  .March.  1924,  and  the  otlier  in  .M'ti'ch,  192.'>.  be  lotind  in  the  public  utilities  group. 
Statistics  do  not  prove,  however,  that  .March  is  normally  a  month  of  hear  |  and  there  is  probably  good  reason  for  , 
markets.  The  1923  reaction  was  rather  more  drastic  than  that  through  '  the  discrepancy  show-n  in  favor  of  the 
which  the  list  has  Just  passed.  higher  Wall  S  -eet  yield  in  this 

If  the  calculation  that  the  average  bull  market  can  be  expected  to  group, 
run  approximately  t'wo  years,  is  even  remotely  correct,  then  tin,  pre.senl  *  * 

upward  movement  should  continue  well  into  the  coming  autumn.  j  Industry  Holds  Its  Own.  ! 

^  *  !  rrv  i  rinwfv'f;  1 


There  does  not  seem  to  he  much  j 
In  the  present  stock  market* 
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nZit  SECURITIES  Uncertainty  Ahead? 

One  thing  that  seems  to  be  pretty  generally  accepted  is  that  while 
stocks  at  present  are  undoubtedly  high  as  compared  with  prices  estah- 
Barcelonn  Traction,  Light  &  Power  y'lO  ton.s  eanacitv  at  the  old  Fn-  preceding  years,  there  is  much  strength  and  promise  in  the 

fompaiiy^-Imited:  (’.ross  earnings  of  gene  Mine  formerlv  operated  bv  situation.  Constructive  developments,  while  possibly  fairly  dis- 

the  subsidiaries  of  the  company  for  Smelters  and  a  large  nrodueer  of  sif-  ‘punted,  have  not  been  over-done  on  the  bull  side,  if  this  theory  is  a 
the  month  of  April  amounted  to  pese-  ver  lead  ores.  It  is  planned  to  -  un  reaction  which  follows  upon  this  most  recent 

tas  7,066.756,  an  Increase  of  pesetas  the  old  dump.s  through  the  new  mill  advance  probably  would  not  extend  Into  a  more  than  strictly  normal  break, 
.534.2!>0over  the  same  month  of  last  together  ‘with  the  ore  formerlv  left  within  a  10-polnt  limit  for  the  35  stock  average. 

year,  and  after  operating  expenses  in  the  mine  as  unprofitable  to ’work  Canadian  average  trend  continues  to  reflect  closely  that  snowii 

of  pesetas  2.155.316  over  for  the  under  old  tncfhnd^  "'^11  Street,  where  the  most  recent  hlfth  point  has  been  shaded  some 


SECURITIES 


average  yields  are  not  altogether  out  I 
of  line  here.  It  Is  easier,  of  course, ' 
to  make  a  random  selection  of  ten  i 


’  quite  as  easy  to  select  ten  issues  1  i 
which  will  show  an  even  smaller  re-  |  j 
turn.  Re-straining  the  choice  to  '  . 
stcck.s  in  both  markets  (he  nature  of  i  | 
.whose  btislnes.ses  aif  elo.sely  akin.*  I 


O.N  I.OOKING  through  I'anadian 
industry  one  cannot  but  be  iniprcs.sed 
with  the  progress  which  has  Iteen 


Barcelona  Traction,  Light  &  Power  500  ton.s  capacity  at  the  old  S,  cu. 
Companjvf'lniited:  (Jross  earnings  of  gene  Mine,  formerly  oi'craled  by 
the  subsidiaries  of  the  company  for  Smelters  and  a  large  producer  of  sil- 
the  month  of  April  amounted  to  pese-  ver  lead  ores.  It  i.s  jilanned  io  cun 
tas  7.066.756,  an  Increase  of  pesetas  the  old  dumps  through  (he  new  mill 
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year,  and  after  operating  expenses  in  the  mine  as  unprofitable  to  work 
of  pesetas  2.155,:il6  over  for  ttie  under  old  methods. 


rrowV  \o«i<  Pass  Toal  f  onipany. 


4  months  ending  April  30  gross  earn-  l.lmited:  The  dee'la ration  of  a  divi- 
tng.s  were  pe.selas  30,142.525  au  in-  apt,,,  of  o  ti.r 


liave  met  with  varying  fortunes,  to  he 
sure,  Irtit  Steel  of  r'anada  has  done 
quite  well  writh  an  absence  of  labor 
difririilties  and  nothing  out.standing 
in  the  way  of  demand.  The  textile 
group  has  certainly  made  progress 
-IS  recent  annual  .statements  and 
meetings  have  indicated.  Cement 
trade  continues  Io  .set  a  firm  if  not 
spectacular  pace.  The  one  hiteh  in 


month  showed  a  gain  of  nesetas  what  by  the  20  Industrial  stock  average,  and  interest  as  again  .^w-itched  '  r  hl  aiuiuai  .  tatemenis  anii 

514,031  at  pesetas  4,601.440.  For  the  frowN  \psI  Pass  i'oal  ronioanv  oilier  and  lagging  groups.  l^am'Tontimms  f  flrm^l^ 

4  months  ending  April  30  gross  earn-  't  k  .  York  authority  writing  on  the  indicktions  revealed  In  the  z*'  ^  continues  '  »  set  a  fitm  if  not 

tn^s  were  pe.^llas  3^^  trend  of  the  Wall  Street  Industrial  averages,  says:  -It  might  be  said  ^P^-rtacular  pace,  riie  one  hitch  in 

crease  of  pesetas  2,491  900  over  the  otnek  nr  laL'  commoa  there  Is  some  uncertainty  about  the  general  business  o'i*look.  which  biewerj  im  iistry  has  heeii  the 

eorrespondlng  period  of  192.t  while  firH  iiideino^  i  seems  .pi.sti-  places  is  broad  but  not  expanding  and  In  other  places  teudiiig  to  hesi-  j!!  eutting.  have  senou.slv 

Z  TbT  up  pesetas  '  R20'62  at  f  nn.  v/nnf,  »  Ts  '"^^nating  T^hc  action  of  the  stoi^k  market  nefw  would  seen,  to  prediet  some  H'fturbed  an  otherwise  .satisfactory 

SetL  20  768  250  '  u  rontinuance  of  that  uncertainty  for  a  distance  ahead.  Inn  not  R,  mdlcaO  .J'!®!*'  is  a  tendency 

pesetas  .76k..bF  LpHp  working  itsell  in  o  1,  Hnythlng  which  could,  for  a  moment,  .iustify  the  early  inauguration  of  a  he  brjck-making 

4'onsolid«led  Hlt.l.m  4  Smelling  tuovement  on  the  boar  side.  '  !' 


WATT  Sf  WATT 

MEMBERS  TOROt  TO  STOCK  EXCHANGE 

Prhate  wire  connections  to  all  important 
financial  centres. 


net  was  up  pesetas  2.R29.962  at  from  Vancouver  that  the  corpora- 
pesetas  29.768.250,  ,jon  steadily  working  itself  into  a 

„  ...  ,  ,  better  position,  .A  daily  output  of 

(  onsolidnled  Hliting  ^  4  Smelling  3,000  tons  of  eoa.1  has  been  inaintaiu- 
(ompany  «1  I  anada,  l/imiled:  Ore  ed  recently  since  the  .seftlemeni.  of 
receipts  at  the  Company’s  Trail  ymel-  the  labor  difficulties.  The  manage- 
ter  for  the  week  ended  Ma>  1 1  ammin-  menf  is  leaving  nothing  undone  to 
fed  to  5.495  tons  from  the  (  ompanys  secure  a  wider  market.  Shipnient.s 
mines  and  503  tons  from  other  mines,  have  been  steady  since  the  resump- 
Froni  .lanuary  1  to  May  14  aggre-  fjop  Qf  operations,  with  the  exception 


THE  TREND  OF  THE  AVERAGES. 


1914  High 
Low 


RrlHsli  rohiinbia  Lleolric  Raiinny 


a  market  for  their  coke.  'I’he  smelt-  ]917 
ers  at  Trail,  Bunker  Hill  and  East 


I  ompany,  Lipiiled.-^Gro.'^s  earnings  j.[pipr,a  are  all  within  coking  dis-  1918  High 


'  .  tw'o  I  payments  of  $12  or  twenty  of  $6.  Six 
now  in  her  cent,  interest  Will  be  paid  until 
will  be  definitive  certificates  are  iseued.  For- 
I  ,  ,ho  mal  certificatea  to  cash  subscribers 
rn  w’lll  be  delivered'  at  the  end  of  ten 


l/OW' 

1919  High 
Low 

1920  Higti 
Low 

1921  High 
Low 

1922  Higli 
Low 


of  tlie  company  for  the  month  oi  tance.  Low' 

■March  totalled  $978,963.  an  Increase  1919  H,gi, 

of  .fkO.oH?  over  the  same  month  a  e.  u,. _ Low- 

year  ago.  After  dedueting  working  ‘  1  The  ronmanv  an"  1920  Higti 

exi>pn.sesof$6tn..5-49,  therewasauet  The  con.panv  an- 

income  of  $287,411,  an  Increase  of  ‘oniiecUon  with  i  s  sale 

.n3J97.  For  the  nine  months  end-  "/  f”'!’’"'’'!,  f  ,  ”  >ts  cu.vtomers  ^ow 

inTMarcl,  31  aggregate  gross  ea.m-  allotment  to  each  is  limit-  1923 

:n's  amounted  to  $8,511,547,  and  net  five  shares  at  $132  per  share. 

to  .-.492.692.  an  increase  over  the  although  the  price  has  .since  advanc-  1903  High 
-  nrresponding  months  of  1924,  of  5149,  Terms  are  optlona  : 

^  either  ca.sh  or  $12  down  and  the  bal-  1994  High 

'  ‘  ■  a  nee  spread  over  ten  or  twenty  Low- 

BrIH-l,  Empire  Steel  forporatlon,  monthly  p^ente  as  thlhws.  Ten  1925  High 

'  ■;u  fe:l.  According  to  reports,  tw-o  Payments  ^  $12  or  twnty  of  $6.  Six  Low 

o  ihP  three  blast  furnaces  now  in  ««rtereflt  Will  be  paid  tmtll 

•  pcrarion  at  Sydney.  N.«  .  will  be  def  nitlvo  eerHflcates  aredseued.  For- 

•  own  out  about  .Tune  15.  hut  the  ^  i  m  /Is  April  28 

Miird  will  continue  in  operation  to  delivered'  at  the  end  of  ten 
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10  Preferreds 

1.5  Coinmon.s 

30  .Stork.s 

.  1,59.. 84  Feb. 

89.96  Fe.l). 

55. OS  Mar. 

,s4.0]  Feb. 

.  1'4!).21  .May 

84.09  .Jill. 

4r.f.>fj  Ju! 

76.44  Jill . 

.  1.54,75  Nov. 

88.50  Dec. 

67.17  NOv 

':S.83  Nov 

.  i:iK.8S.j!]l. 

82.76  Jan. 

46.21  .Jan. 

74. 13. Jan. 
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88.27  -Apr. 

72.97  Nov. 
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.83.86  .^ng. 

.  139  .5.5  Jan. 

83  43. Ian. 

66  02  Jan. 

.8-1.07  Jan. 

.  120  12  Doc. 

76  70  Der. 

55.49  Nov. 

73.40  Dee. 

.  I’ltlTOOrt. 

83  01  Dec. 

69.  58  Dec. 

84  06  Dec. 

.  120  75. Ian. 

77.20  Jan. 

.56  ()5  J.an. 

74. 18  .Ian. 

.  i:i3  is.xLiv 

100  43  Dec. 

97  23  Dec. 

103.16  i)ec. 

.  121  87  Get. 

.93.74  Jan. 

71.33  Feb. 

S6.04  ,Ian. 

.  121 .6.5  , Ian. 

99.99  Apr. 

103.97  .till. 

103.L5  Jnl. 

.  lOS.n-I  Dec. 

S6.00  Doc 

77-11  Dec. 

.S.5.;;S  Dec, 

.  11.5.0.5  Due. 

87.91  Feb 

80.38  Jan. 

SS.42  Feb 

.  105.8;!  Jill, 

80..56  ,Tu  . 

63.80  .\ug. 

76. 5S  Aug 

.  1 27.42  .St*i>. 

96.30  D: .  . 

90  75  Ue*'. 

98.40  Dei-. 

.  1 14. ’JS  .Ian. 

84.01  V,j  , 

66  ‘8  Jan. 

.80  47  Jan. 

*;ail  and  olher  niills.  which  wlH  con- 

I’lniR  at  their  present  rate  Indefin-  the  coi^ 

itely.  Production  must  he  expected  *"*“  amount  paid, 
to  declin-*  at  the  steel  ei'lls  during  j 
the  summer  months,  when  the  pres-  1  North wesleri,  1 
ent  demand  for  i^ils  is  removed.  With  .an  increast 


desire.s  to  stell  •arlthlmthe  period  meu- 


N’orthweslen,  rtilities.  Limited: 


■March  were  approximately  $148,335,  pany  for  the  4 
r.n  eompared  with  $!i6.ii6.5  for  the  30.  1925,  at  $286, 
"orresponding  month  of  last  ,cear.  .1184.887  over  the 
Fbr  the  six  months  piide.l  March  31.  iod  of  last  year. 
.Tggregate  earnings  .imonnted  to  other  income  am 
f.881.293.  an  increase  of  $271,199  over  deduetjon  of  $74 
the  corresponding  period  last  year,  j  est,  net  profits 


deduetjon  of  $74,681  for  bond  inter¬ 
est,  net  profits  for  the  period 


I'nnadiai)  tVesteni  Liimhi'r  I'om- j  ■9185.794  The  number  of  ctni 
pniiy,  Limited.  The  company  re-  is  increasing  monthly,  .<nd.  i 
ports  a  slight  increase  in  the  amount  14  of  the  year  stood  at  5.074. 
of  lumber  manufactured  during  plant  of  the  company  Is  const 


.sold.-  A  price  of  $202,869  was  real-  year,  the  number  of  cemsumers  con-  _ ^  _  _  _  .....  _ _ _ 

Ir.ed  on  the  sale  of  7.767.219  feet  of  neeted  will  be  over  8,900.  I  May  27  98.12  166.65  198.95  lil.SO  llf^S  !  "TN  THE  FOR W -MID 'march  of  the  heeii  consi.stenf.  and  I're- 

lumher.  as  compared  with  $274,862  _ _ _ _  _  •  utility  stock, ’’the  remarks  continue,  ” 

for  10.353.112  fee;  sold  during  March.}  '-  '  1  •—Sunday.  x— Holiday.  '  records  have  been  made  that  cannot 

1P24.  For  the  first  three  months  1  .4\\T’tl  RE'i’OHTS  I  **  nhonUl  bo  borne  in  nttnd  tbnt  atork  market  xrerMirea  form  a  aonnii  be  duplicated  except  by  going  back  *  * 

Of  the  year  agg:re;<ate  lumUor  sold  j  .  •  *  ^  *  •  frMid  indlmtor.  Aetna]  averaaea  of  to^doy^  however*  ^lloul(l  not  be  compared  to  the  eras  of  KrcLit  erowth  in  other  PaDCrs  Come  to  Life 

wflK  22  feet  for  ;i  nrier  of*  /■..  ..  g  .  .  v  '  <2lrc«‘t!y  with  ttgmrea  aeveral  year*  back*  a*  dividend  ehanirciv  nnd  blaber  n  u  *  *  *  r  ..i  i.i-  . 

9A7*  ac*  t>nmr\araA  wif>i  20  1SS  I  ^  Sfrcot  Jouriial.)  j  enmtii;rK.  the  reault  Of  broadenlniT  ecope  and  baeIncRA  nwlmc*.  have  h<id  marh  !  *^*^^^s*  students  of  the  public  util-  IN  1  KKE^hl  AGAIN  turned  this 

vTP  .i«».r>oi  ..  •  4.  do  with  price  moTententB.  Bearing  thle  In  mind,  If  Is  well,  therefore,  to  Ity  marked  would  stop  to  think  of  the,  week  to  the  pulp  and  paper  £  oup 

feet  for  $829,288  during  the  corres-j  The  question  is  whether  stoeg-  ronsiaor  tke  conaceirtlTe  kMKreaa  or  retrovreoaioa  of  tke  (Isurea  from  year  present  position  of  the  industry  their  of  .securities  under  the  Icadersh  i*  of 

ponding:  period  of  1924.  ;  holders  should  be  encouiag’ed  .in  an  niinils  would  not  be  so  puzzled  in  ^Vbltibi  and  to  a  lesser  extent  t*  the! 

„  ...  i  already  too  indifferent  .attitude  to-  - — - - -  - I  seeking  an  answer  to  the  (lurstion;  Spanish  Rivers.  The  spurt  whif  ii  the  I 

l.onsonaaten  nming  «  smeinng  ^  affairs  of  eornorations  in  r  ..  n  i  ■  .  k  »  j  .  .i  j  .  I  Is  a  utility  stock  that  has  doubled  In  three  issues  took  was,  for  a  time,  i 

Company  of  ( Llmltetl.-A,,ril  ,  Pennsylvania,  to  mention  bu  «  .detail^  annual  reports.  still  a  good  purchase’  I  quite  livel.v.  and  seemed  to  he  pre- 1 

production  of  the  company  was  16.-  which  they  aie  pditneis.  It  Is  not  one  among  many  such  cases,  will  publicity  6f  cerporate  affairs  makes  j  -The  attraction  of  the  inaioritv  of  dioated  almost  entirely  upon  the  nos- 1 
684,394  ponnde  of  read  and  6,332.414  possible  to  compel  them  to  read  com-  something  worth  ‘while  If  they  so  strong  or  so  favorable  an  Impres- ,  power  and  light  stocks  to  tho.se  who  sihilitv  of  earlv  conclusion  o'  the  i 

pounds  of  zinc.  The  lend  produc.-  plicated  reports  through  and  still ,  *  aion  upon  the  public  mind  as  that !  seem  lo  be  paving  fancy  price.s  now-a-  merger  between  those  comp.' nies  i 

tlon  was  the  largi^t  In  the  history  j  understand  ' voluntr  nly  and  In  the  ordinary  i  days  lies  not  in  the  present  alone,  hut  The  action  served  to  once  again  con- 

of  the  company,  which  is  of  interest  thov  read  But  it  max  he  managers  push  course  of  buotness  ;  in  ,he  future  earning  power.  Great  tie  attention  in  the  pulp  and  paper 

in  xiew  of  the  fact  that  American  extent  of  weaken  ng  It  costs  money  to  print  and  mail  i,as  been  the  growth  of  the  industry  group  of  stocks  whic^h  Lve.  f  .r  so 

Smelting  has  advanced  lead  prices  feasible  to  make  full  reports  so  their  line  of  communication  with  the  these  reports  and  some  of  the  seed  during  the  nast  decade  but  the  od-  lone  failed  to  eive  inHira.io.w  of 

ten  points  to  eight  cents  a  pound,  teresting  and  so  lucid  In  their  sta-  owners  of  the  property  they  should  must  fall  upon  stony  ground.  But  1  „ortunitles  for  growth '  proml.sed  in  i  wliflngness  to  mwe  even  with  t’  e  in- 

SmeltwB  are  planning  to  Increase  tlstical  futures  tha.t  thoughtfully  estimate  the_  value,  to  It  Is  toleraWy  safe  to  say  that  the  :  future  are  more  tremLdous  than  oentlve  of  considerable  ^ofcsVional 

operations  again  and  at  the  present  stockholders  wnll  read  and  under-  their  enterprises  and  to  the  cultiva-  proportion  flmt  takes  root  Is  grow'-  onvthtne  tint  h-s  enne  before"  p  o  c. 

time  are  constructing  a  new  mill  of  stand.  Certainly  the  stockholders  tion  of  an  informed  public  opinion,  Ing.  ‘  ‘  ¥  -  e- 


1923  High 

. ,  1.36. .57  Dec. 

96.35  \ 

9'v.S.S  5Iar. 

103.87  Apr. 

l,ow 

.  124.7'JJai). 

94,11  Jan. 

1  7S  Nov, 

97.23  Jul. 

1024  High 

96.15  Dec. 

156.91  Oct. 

102  70  Dec 

1 17  Dec. 

109  39  Dec. 

Low 
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101.74  .Mav.  1 
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Low 
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April  20 

97.73 

152.16 

106  53 

:0S.32 

114.07 

April  30 

97.71 

152.00 

107.05 

10.,'  17 

i  M.ll 

May  1 

97.73 

152.30 

107  30 

’  OS  OS 

1 11.17 

May  2 

97.77 

152.25 

107,78 

’oa.ny 

lM.3t 

May  3 

.  * 

* 

* 

•May  4 

97.79 

1  oli.-T) 

i‘<7M 

U'8.04 

1 14.34 

.May  ;5 

97.83 

152.00 

108.25 

08.26 

1  14.51 

May  6 

97.93 

152.11.1 

108.15 

IOS.37 

114.55 

May  7 

97.88 

152.55 

1118.33 

108.50 

114.71 

Mav  S 

97.89 

151.97 

108.13 

108.S'„i 

1 14.83 

May  !i 

97.89 

151. S7 

108.34 

108.86 

11 4. 86 

Mav  10 

* 

* 

•f 

May  1 1 

97.92 

151  70 

111)'..  IS 

108..85 

114.78 

May  12 

ri7.(i5 

162.00 

108.15 

109.52 

115.20 

May  13 

152.70 

107.90 

1 0(1.76 

115.36 

May  14 

97.96 

152.85 

107.83 

1 10.00 

115.50 

May  15 

97.99 

153.50 

108.25 

'  10  23 

116.81 

May  16 

98.01 

154.70 

108.18 

110,41 

116.10 

May  17 

* 

«c 

May  18 

97.97 

154.95 

108  13 

1  10.61 

116.21 

May  10 

97.97 

154.57 

108.29 

111.06 

116..)0. 

Ma.y  20 

155.07 

108.40 

111.19 

116.66  ji 

Mav  21 

97.92 

156.10 

108.65 

1  1  1.79 

117  22  ■' 

May  22 

,b7.9.9 

156.37 

108.73 

111.89 

!17.:i<  1 

May  23 

97.99 

156.23 

i'‘'8.93 

!1  1.78 

117,31  1* 

May  24 

* 

* 

* 

- 

*  i 

May  25 

X 

X 

X 

X 

X  1 

May  26 

97.98 

1.56.80 

108.90 

111.77 

117.24 

May  27 

98.12 

166.65 

108.95 

lll.SO 

117.25  ! 

* — Sunday. 

X— Holiday. 

h 

disturbed  an  otherwise  satisfactory 
situatinn.  J'licre  is  a  tendency 
towards  revival  jij  the  brjck-iuaking 
and  construction  tiadcs.  the  agri- 
eultural  iilst.rnnient  Industry,  the 
I  eovertlng  biiaine.as.  the  machi¬ 
nery  and  supply  trade,  as  well  as  in 
1  the  .specialty  and  geii<j-al  distribution 
'branches.  The  equipment  indiistiy  i.s 
lagging  chiefly  because  the  railroads 
have  not  yet  placed  the  rather  con¬ 
siderable  orders  which  have  been 
looked  for.  .Meantnue.  passing  bu‘i- 
ncss  IS  smali  but  fairly  constant. 

^  fr 

What  Stocks  Discount. 

FRO.M  THE  ABOVE,  it  will  be  eern 
tb.al  while  there  is  still  a  great  deal 
in  the  way  of  business  in1p'■o^el!lent 
to  he  de.sireil,  tlifi  situation  i.s  far 
from  hopeless.  .Most  industries  are 
aide  to  r.peiate  ou  a  basis  which  will 
Keej)  jilants  and  niachiuery  in  sound 
condition  and  allow  the  earning  ol 
profits  sufficient  to  meet  fixed  char¬ 
ges  as  well  as  cajiital  requirenicnt.s. 

If  this  is  hein.g  done  then  the  effort 
of  the  past  two  years  has  been  ! 
W'orthy.  E'ew  there  arc  who  doubt  | 
that  further  improvement  can  be  ex-  * 
peeled.  (’ert.'Mnly  the  stock  market 
which,  in  the  final  analysts,  must  be  j 
the  real  haroiiieter  of  business  con¬ 
ditions,  believes  this  to  be  the  case. 


b  JORDAN  STREET 


TORONTO 


HECTOR  M.  CHISHOLM  &  CO. 

MEMBERS 

STAND.A-RD  STOCK  EXCHANGE 

ANNOUNCE  THE  OPENING  OF  OFFICES  AT  ft 
JORDAN  STREET.  TORONTO.  WHERF  A  GEN/' 

ERAL  BPOKER.AOE  .AND  INVESTMENT  BUSIFTt-iiS 
WILL  BE  TRANSACTED.  ‘ 

TELEPHONE.  ELGIN  3S07  / 


TORONTO. 
MAY  2f>.  192S 


the  real  barometer  of  business  con-  '  ommorce,  New  5  ork.  The  ina'p 
dltions,  believes  this  to  be  the  case,  '‘“''of  advancing  prices  neverthc- 
4s  *  *  i  less  continues  to  be  investment  de- 

Disproving  a  Theory.  '  institutions  and  indivl.i- 

r.wi-  .  ..  .  .u  ,  dals-  'he  result  of  the  tremendous 

I-RO.M  ri.ME  to  lime  in  these  col-;  capital  aconniulation  going  on  In  the 
uirins  special  reference  lias  lieen  |  Suited  States, 
made  to  the  ixisitiou  of  both  t  .ana-  *  •  • 


dian  and  American  public  utility  |  _  .  ..  ,  ,,  i 

stocks  as  attractive  to  the  Investor.  Kecapitalize  Bread. 

Paul  Willard  Garrett,  financial  editor  ,  THE  .A.NTFFIPATED  recapitaliza- 
of  the  .New  York  Evening  Post  appar-  tifu  of  Canada  Bread  ('ompany  is  now 
cntly  concurs  in  these  views,  when  he  being  given  effect.  Official  announce- 
i;ays: —  nient  presenting  the  terms  of  the  re- 

’A  well-known  dealer  in  advising  a  division  of  the  present  copimon  stock 
friend  how  to  become  wealthy  given  elsewhere  In  this  Issue.  As 
through  the  securities  markets  once  already  foretold  in  these  colun.ris, 
said:  'Don’t  marry  your  stocks,  no  pi'csent  common  shareholders  will 


matter  how  much  you  like  them. 


receive  in  exchange  for  their  ludd- 


"Tliis  advice  may  have  been  sound  l"gs  ""e  share  of  new  7  per  cent  ure- 
in  the  days  before  public  utilitv  is-  ferencet  'lass  B  stock  and  1  shar  of 
.sues  c.arae  into  the  limelight.  The  “C'y  no-par-valtie  common  stork, 
dealer  would  got  a  cold  rereption  to-  This  arrangemcnt^w-lll  afford  t  im- 
day.  however,  should  some  of  his  "'f'  shareholders  a  return  upon  fieir 
foldoul  bulls  in  the  utility  market  investment  which  will  prove  rdto- 
valk  in  upon  him.  Romance  in  the  sothcr  acceptable,  as  well  as  a  sp  ru- 
piibllc  utility  market  nowaday  seems  lative  possibility  for  (he  new'  com  non! 
io  be  ail  w'ith  the  investor  who  buys  ■‘hock  which  should  count  big  ir  the! 
and  holds  on."  fuiure. 

»  *  ¥  As  far  as  the  company  is  com  in-  j 

Are  They  a  Purchase  ?  ®‘l'  Pr9g''f''^s  during  the  past  few  \ , 


New  York  Stocks 

'  and 

Grain  Futures 

Our  illrert  lirlviitr  Tvlrr 
oonnrrtfonN  eiiublp  us  to 
offer  prunipt  und  rffli'lrnt 
«irrvl«‘e  in  thr  r.\mitlon  of 
order*  on  The  New  Fork 
fSfock  KxchanKe,  The 
ruKO  Board  of  Trade  and 
Winnipeg  Grain  Kxebange. 

Splendid  llparii  Room  and  'I'iek- 
er  Servlee — ConvenlentlT’  Lo¬ 
cated  on  the  Main  Ro¬ 
tunda  Floor,  King 
Edward  Hotel, 

Toronto. 

Teirphones  Main  OtlO^-S-O. 

F.C.  Sutherland  &  Co. 

I.tmlted 

Members  Chicago  Board  of 
Trade. 

king  Edward  Hotel  Bldg. 

TORONTO. 


ponding  period  of  1924.  |  holders  should  be  encouraged  .in  an 

iia  wi  •  ft  £.  1.-  i  already  too  indifferent  .attitude  to-  - — - - -  - 

Consolidated  .Vinina  *  Smelting  i  ,  .  ,  i 

rompany  of  Caiuula,  Limited. —  April  j"*'™  9rfairs  or  eornorations  in  |  f,f  Pennsylvania,  to  mention  but  I  of  detailed  annual  reports. 


A  Canadian  Record. 

WHILE  THE  above  remarks  apply 


Price  Index  of  Leading  Staple  Commodities 

This  is  an  historical  and  current  record  of  the  trend  of  prices  of  leading  staple  commodities  furnishing  a  perpetual  Inde;  of  values, 
prices  are  obtained  in  the  main  Influencing  markets  for  each  commodity. 


wow 

Folly  and  Common  Sens'*. 

"SO  F.\R  .AS  losses  from  p  irely 


more  esp^la!l.v  to  the  PO^ifon  of  «peculaii‘ve  opeVations  are  coim-rned 
public  utility  stocks  listed  in  Wall  i,.  _ _ i„ 


COMMODITY 


High  Low  High  Low 
1914-1920  1914-1920  1921-1923-  1921-1923 


Straits  Tin — Prompt  N.Y.  cts.  per  Ib.  110  00  28.60  51.50 

Lead— N.Y.  Baaia . cts.  per  lb.  12.25  1.60  8.76 

tJec.  Cappar — N.V.  Bama.  cts.  per  lb. 

Zinc — Weatem  Spelter  N  V.. eta,  per  Ib.  4.VS  8.30 

Pig  Iran — Baaio  Valley . Ipergr.  ton  te.to  12.48  •  82.63  ~ 

illaar— Bar  NLY.  Baaia. . . . . .  cts.  ^  oa.  182.rt  47. 16  71.15 

Mawaprint— Car  iota  (!^ada.$  per  cwt.  6.60  1.86  6.50 

Wfhaat— No.  1  ^or.  Yllniiipeg,  $  per  bu.  2.75^  0.85  1.94K 

Wheat— No  2  Red.  Chicago.  S  penbu.  OtT?  0.82^4  i.96.H 

Cattait— Raw  N.Y . .eta,  per  lb.  42.40  7.63  35.90 

‘To  April  30.  •  -t-Daya  of  high  and  low  indicated. 

NOTES:— Tm:  1914-20  high  approximate ;  Pit  Iron:  Monthly  average  price 
17,  1920  quotaa  are  for  foreign  silver.  Until  June,  1923,  domestic  silver  was 
prices  prior  tit  March,  1925. 

SOT7BiDB0>4ureaaof8tatiatios,  OttawauDept.  of  Commerce,  Waehingtoi 


25  50  59.00  Dec.  39  76  May 

4.00  10.37H  Deo.  6.90  May 
T05  15. 13  Deo.  12  25Jun. 

■T25  S. 20  bee.  6.06  Jun. 
UTTS  22.06  Feb^  19.00  Jul. 
ler^  71.20  Oct.  63.80  Jan. 
TSO  3.76  Jan.  3.50  Dec. 
0.93H  1.72JiDec.  O.OOJ'iJaii. 
1.01^  1.76ji  Deo.  l.OSJt  Apr. 
106  k. ‘70  Jan.  23. 80  Dec. 


60  60  Jan. 
10.80  Jan. 
16.25  Jan! 
8.30  Jan! 
21  12  Mar. 
OSSOgeb!' 
8.50  Jan. 
1.96H  Fet>. 
2.01  Feb. 
26.70  Mar. 


62  13  Mar. 

“8.45  Mar. 

13. 35  Mar. 

7. 35  Mar.  7.40  (25thy  7.10  (2nd) 
20. 75  Jan.  “~'~20.  f»0  (Ist)  20. 00  (Ist) 
67.90  Mar.  67  87  (9th)  67.12(lBt) 

3.50  Jan.  3  .50  (Ist)  3.50  (let) 
1.76»y  Mar  \.W4  <25th)  1.68^  (Ist) 
1.85  Mar.  1  97H  (18th)  1.84  (Ist) 

i.  00  Jan.  ’JOodst)  22. 30  (16th)  j 


High  l,ow 

May  1025  May  1925 
t"  •+ 

JO.  25  (22nd)  63  25  1 2nd) 
S.  60  (25th)  7.76  CJiul) 


public  utility  stacks  listed  in  VaH  public- is  amply  able  to  p  o'ect  i 
Street,  they  hold  equally  as  well  to  .  , 

I  those  securities  w'hich  are  finding  amateur  speculators  of  the  ,sor  that 
'  high  favor  in  the  (  an.adian  . 

markets.  Take  the  follow  ing  lust,  . 

I  for  instance,  as  .seeing  what  (he  pro- , 

gress  as  showing  in  price  move-l^j,,  commerce,  "is  simply  to  re- 
j  ment,  has  been,  •>  fuse  to  speculate  or,  if  they  must 

,  Five  -Present  ‘take’ a  chance.’ do  sc  only  on  the  ba- 

a7i/*”  verified  knowledge  and  oa  the 

i,-  *  advice  of  conservative  students  of 
conditions.  ‘Tips’  and  vague 
ot  , ‘rumors’  about  ‘melons'  of  one  sort 

185  116  2  and  another  to  be  ’cut’  by  this,  that 

.  ?ot  and ’the  other  company  are  uncer- . 

98  2  381/2  t;, in  criteria  upon  which  to  base  I 

I  business  operations  at  any  time,  and  j 
vestment.  ,  the  same  is  true  of  growing  forecasts 


Year 

Price 

Ri.se 

Bell  Tel.  ..  9944(1921) 

137 

374 

Kaministiqula  80(1922) 

122 

26  , 

LaurenUde  . .  63<1921) 

9742 

414 

Mont.  Power. 68Vk (1918) 

185 

1164 

Ottawa  Power.  60(1921) 

97 

28 

Quebec  Power.  60(1923) 

•  98  4 

381/2 

The  Basic  Urge — Investment. 


TRADERS  ARE  active  in  the  mar- 1  of  unexampled  prosperity  to  come  a.s  i 
kel.  There  Is  also  little  doubt  that  :  an  outgrowth  of  new  heavens  and  j 


NOTES:— 1914-20  high  approxi^’to;  Pig  Iron:  Monthly  average  prices  prior  to  ^rch,  1926;  Silver:  Monthly  average  prices  prior  to  .March,  1925.  After  June 
17,  1920  quo^  are  for  foreign  silver.  UntilJone,  1923,  domestic  ailver  was  purchosecF  by  TtS.  Govt.  atSl  per  One  os.  imder  Rttman  .\ct.;  Wheat,  monthly  average 


INVESTMENT 

and 

SPECULATION 

Safe  inve.«tinent  anj  wisr  ..p-i-ii- 
latioii  are  botli  has.’/)  up  .p 
-sound  principle.-*.  Hv  Uie  .np. 
plicatinn  uf  logi.-  t<>  the  pur- 
cha.aing  uf  securities  Ihi-  vi.-t,  i.s 
reduced  t**  a  miniminu. 

Whether  you  conten|plate 
ing  your  capital  isn  S'tund  bonds 
yielding  a  regul-ar  income  i  in¬ 
vestment)  or  .seeh  higher  re- 
lurns  from  the  flui-i  uatiftns  i** 
good  .stoi'tvR  I  .specutalion  I  o'.jr 
experience  ip  jtt  ymir  di.spnsaJ 

tv  e  shall  he  gi.ad  l.*  render  ^  on 
a  rep. lit  upon  any  seem  It.',  titl¬ 
ed  or  unli.alcd.  and  withoiit  ohli- 
galion 

•Vcfounr*  carried  on 
ennserratire  n’orgin. 

JOHNSTON 

171  St.  James  St.,  Montreal  . 

sr  (Montreal  Stock  Exchang- 

Members  (Toronto  Stock  Exchang 


Dickinson  and  Walbank ' 

(Members  Montreal  Stuck  Exchange)  | 

No  Account  too  agnail  to  receive  ' 
our  careful  aitenlion 
152  ST.  JA.ME5  ST.  .MONTREAL 

MAIN  4091 

SOREL.  QUE.  -  BELLEVILLE,  ONT. 

T.  KeUy  Dickinson.  J.  Y.  K.  Walbank 
\V.  McLea  VVtcIbank 


sbTJBibBi>-^uroaaof8t»tiatios,  of  Commerce,  Wsehiagton;  Iron  Age,  New  York;  Standard  Daily  Trade  Service,  New  York,  Journal  of  Commerce, 

N^wYoilc;  ^itneriomi  Metal  Merk^  New  YoA;ithe  di$By  press. 


the  fact  that  demand  for  funds  for  [  new  earths  to  be  set  up  anyw  here  ‘  iuni. 

current  business  requirements  has  on  this  globe  of  ours.  They  are  ■  ^w'^McLea  vv^-tbank" 
been  practically  stationary  for  months  |  particularly  unsafe  foundations  upon  I—  .  "  .  ‘  — J 

has  tended  to  divert  to  the  bond  mar- 1  which  to  erect  paper  fortunes  dur- 

ket  some  money  which  has  failed  to  ing  periods  such  as  that  In  ■w'hich  ed,  needless  to  say,  to  iesitimatc  op- 
find  employment  in  commerce  and  |  we  now  live.  eratlons  either  in  the  stock  market 

Industry,  says  the  National  Bank  of  |  |‘In  all  this  no  reference  is  int-?nd-  or  anywhere  else.” 


